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MORIGAGE 6221504
THIS MORTGAGE is made this 23rd day of qu_ ,

1986 , between the Mortgagor, Hector M
Evelyn Rivera (herein "Borrower"), and the
Morrtgagee, JApex National Martgage Carp ’
a corporation organized and ex1sbting under the laws of
Pennﬂfvanla , whose address is 200 Jenkintown Compons

r

n, PA _1904§
{berein "Lender"),.

WHEREAS, Borrower is indebted to Lender in the principal
sum or/$; 17,000.00 , which indebtedness is
evidencels by Borrower's note dated  May 23, 1986
and extengicas and renewals thereof (herein "Note"), providing
for monthly snstallments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and
payable on May 5U, 1996 ;

TO SECURE to Lcrder the repayment of the indebtedness
evidenced by the Notg; -with interest thereon; the payment of
all other sums, with the interest thereon, advanced in
accordance herewith to purotzct the security of this Mortgage:
and the parformance of the covenants and agreements of
Borrower herein contained. Berinwer does hereby mortgage,
grant, convey and warrant to Larder the following described
property lecated in the County of . Cook , Stat
of Illinois, hereby releasing and ‘waiving all rignts under
by virtue of the homestead exemption laws 0f this State:

[+5

C/)s3s

SEE EXHIBIT "A" ATTACHED HERETO AND MAUE A PART HEREOF

SOST2Z2IR

Permanent Real Estats Tax Numbers:

16~02~106-026 /ﬁ

W

THIS I[MSTRUMENT PREPARED BY:

SOLOMON, ROSENFELD, ELLIOTT & STIEFEL, LTD.
30_North LaSalle Street, Suite 2700
Chicago, Illinois 60602
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which has the address of 1518 North Monticello Chicago '
(Street) (City)

Illinois {herein "Property Address"):
(21p Code)

TOGEZTHZR with all the improvements now or hereafter
er2ctaed on th2 property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be
and rimain a part of the progsrty covered by this Mortgage:
and 2il of the foregoing, together with said property {(or the
l2asehold estate if this HMortgage is on a leasenhold) are
hereineiter referred to as the "Property."

BORROWE: covenants that Borrower is lawfully seicsed of
the estate hecebv conveyed and has the right to mortgage,
grant and convey ke Property, and that the Property is
unencumbered, except for encumbrances of record. Borrower
covenants that BorrOwer warrants and will defend generally the
title to the Property ajainst all claims and demands, subject

to encumbrances of recocs.

UNIFORM COVENANTS. Borroewer and lender covenant and
agree as follows:

1. Payment of Principal and- Interest. Borrower shall
promptly pav when due the priacipesl and interest indebtedness
avidenced oy the Not2 and late chargss as provided in the

Note

2. Payment of Taxes. The Borrower 'shall pay all real
estate taxes, water and sewer rents, other similar claims and
liens assessed or which may be assessed agaiast, the Property
or any par: thereof, without any deduction or abatement, when
due and shall produce to the Lender upon its regiest receipts
for the payment theraof in full,

3. Application of pPayments. Unless applicable iew
provides otherwise, all payments received by Lend2r under the
Note or this Mortgage may be applied by Lender first in
pavment of any amounts payable by Borrower under paragraphs 2
and S5 he2reof, and shall then be applied to interest pavable on
thae Nota, and then to the principal of the Note.

4. Prior Mortgag2s and Deeds of Trust: Charges; Liens,
durrawer shall pe2rforn all of 3orrowar's 2bligations under any
mortjage, deed ot trust or other securilty agreement wich a
lien which has priority over this Mortgaqe, including .

808T229¢
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Bocrower's covenants to make payments when due. Borrower

shall pay or cause to be paid all taxes, assessments and other
charges, ftines and impositions attributable to the Property
whicn may attain a priority over rhis Mortgage, and leasehold

payments Or ground rants, if any.

sorrower shall keep the

5, Hazard Insurance.
fter erected on the Properly

improyvemants nov existing or herea
insviad against loss by fire, nazards included’ within the term

wextended coverage", and such other hazards as Lender may

requizra _and in such amounts and for such periods as Lender may
require ./ _7ihe Borrower will promptly pay when due any premiums
on any poligy or policies of insurance required hereunder, and
will deliver %o the Lender at its request evidence of payment

ther=of.

The insurance carrier providing the insurance shall
he chosen by Borrdwar subject to approval by Lender; provided,
that such approval spall not be unreasonably withheld. All
insurance policies and renewals thereof shall be in a form
acceptable to Lender ana ehall include a standard mortgage
clause in favor of and in @ form acceptable to Lender. Lender
ehall have the right to hold the policies and renewals
thersof, subject to the terms of any mortgage, deed of trust
or other security agrzement with =z lien which has priority

over this Mortjage. .

In the even: of loss, Borrower shall give prompt
notice to the insurance carrizr and Leadsyp. Lender may max<e
proof of loss if not made promptly by Boiiuwer.

If the Property is abandoned by Boryowar, or if
Rorraower fails to respend to Lender within thivty (30) days
from the date notice is mailed by Lender to Borrower that the
{nsurance carrier offers to settle a claim for insurance
benafits, Lender is authorized to collect and apply . che
insurance proceeds at Lender's option either to restocation or
repair of the Propsrty or to the sums secured by this

Mortgage.

§. bPreservation and Maintznance of Property; Leaseholds;
Condominiums; ?lanned Unit Devaelopments, Borrower shall keeo
the praneczy in jood repair and 3hull not comnlt wast2 or

permit impairment or detecioration of the Property and shall

comply wizh the nrovisions of any lease if this Mortqage is on
a leasenoid. If this Hortgajs is on a unit in a consominium
or a planned unit development, Borrower shall perform all of

Borrower's obligations under the declaration or covenants
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creating or governing the condominium or planned unit
development, the by~laws and requlaticns of the condominium or
plannad unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails
to nerfocm the covenants and agreements contained in this
Morzgage, or Lf any action or proceeding is commenced which
materially affects Lender’'s interest in the Property, then
LerCer, at Lendz2r's option, upon notice to Borrower, may make
such’ appeacrances, disburse such sums, including reasonable
attorrevs' fees, and take such action as is necessary to
protectc iender's interest. If Lender required mortgage
insurance 2s a conditiom of making the loan secured by this
Mortgage, Sorrower shall pay the premiums required to maintain
such insurainge-in effect until such time as the requirement
for such insurance terminates in accordance with Borrower's
and Lender's wrilten agreement or applicable law.

Any amounts disbyrsed by Lender pursuant to this
paragraph 7, with intavest thereon, at the Note rate, shall
become additional indebtredness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of
paymant, such amounts shall be payable upon notice from Lender
to Borrows2r requesting paymeni therenf. Nothing contained in
this paragraph 7 shall require Leander to incur any expsnse or
take any action hereundar.

8. Inspection. Lender may man@ or cause to be made
reasonaole entries upon and inspectiors Of the Property,
srovidad that Lender shall give Borrower notice prior to any
such insnection specifying reasonable cause therefor relatad
to Lender's interast in the Property,

9, Condemnation. The praceeds of any award or c¢laim for
damages, diract or consequential, in connection with-any
condemnation or other taking of the Proparty, or patl thereof,
or for conveyance in lieu of condemnation, are hereby assigned
and shall be paié¢ to Lend2r, subject to the terms of arny
mortyage, deed of trust or other security agreemeant with a
lien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By lender Not a
daiver, Extunsion oF tha time for payment ar modidication >t
armortization of the sums securad by this Mortgage granted Dy
Lendur €o any successor 1n interest of 3ocrower shall not
operate oo release, in any manner, the ltaoilicy of che
original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against

#9)
(22}
)
3
Y
8
o




*

UNOFFICIAL COPY

221 4y g

such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower
ancd 3orrower's successors in interest. Any forbearance by
Lend2r in exercising any cigat or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of
or oraclude th2 exercisz of any such righc or remedy.

11. Successors and Assigns Bound; Joint and Saveral
Liability; Co-signers. The covenants and agraements herein
contalsed shall bind, and th2 rights hereunder shall inure to,
the recoective successors and assigns of Lender and Borrower,
subject fo the provisions of paragraph 15 hereof. All
covenants and agreements of Borrower shall be joint and
several. Any dorrower who co-signs this Mortgage, but does
not execute thaNote, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's lnterest in the
Property to Lender under the terms of this Mortgage, (b) is
not nersonally liabl2 «n the Nota or under this Morigage, and
{c) agrees that Lender-and any other Bortower hereunder may
agree to extend, modifv, L[orbear, or make any other
accommodations with regacd ro the terms of this Mortgage or
the WNot-2 without that Borrowev's consent and without releasing
that Borrower or modifyving tais Mortgage as to that Borrower's
int2rast in the Property.

12. WNotice. Exceot for any uotice requirad under
apslicadle law to be given in another maaner, (a) any notige
to 3ecrrowar srovidad Zar in this Moctzage shall he given by
dzlivering it or by mailing such notice by certified mail
addrassed te Borrower at the Property Address or at such other
addre2ss as Borrowsr may designate by notice. te Lender as
provided herzin, and {b) any notice to Lender shall he given
by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as
provided herein., Any notice provided for in this Horigage
shall be deemed to have been given to Borrower or Lerdcr when
given in the manner designated herein.

13. Governing Law; Severability. The state and local
laws applicable to this Mortgage shall be the laws of the
jurisdicoinn in which the property is locatad. Th2 foregaing
sentance shall not limie the annlicapility oi Federal law to
this Mocojaye. In che »venc thac any »sravision or claus: of
this ‘ortgaqe or the Note contlicts with applicable law, such
conszlict snall nor affact other arovisions of this Mortnane or
toe N2te #Rich cun de given effzcot without the ceonfliviing
provision, and to this end the provisions of this Mortgage and

812295
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the Nota are declared to be severable. As used herein,
"ecosts", "eoxpenses”, and "attorneys' fees" include all sums to

the extznt not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a
conforaed copy of the Note and of this Mortgage at the tima of
exasusion ar after recacdation hereof.

15. Renabilitation Loan Agreement. Borrower shall
fulZill all! of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement
which Birrower entars into with Lender. Lender, at Lender's
option, mav rzquire Borrower to eéxecute and deliver to Lender,
in a form azceptable to Lender, an assigmment of any rights,
clains or defanses which Borrowet may have against parties who
supply labor, /materials or services in connection with

improvements made, to the Property,

16, Transier o, rroperty. If all or any part of the
Property or an interest therein is sold or transiarred by
Borrower without Lendszc's prior written conseat, excluding {a)
the creation of a lien ci encumbrance subordinate to this
Mortgage which does not relate to a transfar of rights of
occugancy in the property, (bl the creation of a purchassz
money security intersst for household appliances, (c) a
transfar by devise, descent or Ly operation of law upon the
death of a joint tenant or (d) the oraat of any leasehold

of rhree yaars or less not containing an optivn to

int2rzse
purcnasa, Lendar may, at Land2c's option, declare all the sums

securad by this Mortyage to be immediataly due and pavable.
Y y

If tender exersises such option to accelerate, Lendar
snall mail Sorrower nstice of acceleration in accordance with
paragraph 12 hereosf, Such notice shall provide a period of
not less than thirty (30) days from the date the jnotice is
mailed within which 3orrower may pay the sums declarued due.

If Borrower fails to pay such sums prior to the expication of
such pariod, Lender may, without further notice or demand

nn dorrowar, invoke aany remedies permitted by paragraph' 17
hereof,

17. actelaration; Remedias. Wpon Borrower's braach of
ANy covenant o agroanent of Aorrower in this Mortgane Hr La2
s, including the eovenants to pay when due any sums secured
Dy this fMorzjage or payable pursuant to the Note, Lender, at
Lenaaer's oprion, mav daclace all of the suMs secured D Lhis
Mortzage to De immediately due and payable without fucther
demand and may foreclose this Mortgage by judicial proceeding.
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Lender shall be entitled to c¢nllect in such proceeding all
expenses of foreclosure, including, but not limited to,
rzasonable attornevs' fees, and costs of documentary evidence,

absiracss and title reports.

18. Assignment of Rents; Appointment of Receiver; Lender
in Possassion, As additional security hersunder, Borrower
heraby assigas to Lender the rents of the Property, providad
that 3orrcwer shall, prior to acceleration under paragraph 17
her2cf or abandonment of the Property, have the right to

collent and retain such rents as they become due and payable,

inon aceceleration under paragranh 17 hereof or
abandonnent of the Property, Lender, in person, by agent or by
judicially ‘arpointed receiver shall be entitled to enter upon,
take possessina of and manage the Proparty and to collect the
rents of the Property including those pas: due. All rents
collected by Lenust or the receiver shall be applied first to
pavaent of the costs uf management of the Property and
collaction of rents,-iacluding, but not limited to, recejver's
fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the surs_secured by this Mortgage. Lendar
and the receiver shall be' liable to account only for those

rents actually received.

19, Release. Upon payment nf all sums secured by this
Mortgaga, Lender shall discharge ‘this Mortgage without charge
to 3orceawer. Borrower shall pay all czosts of recordation, L

anv,

20. Interest Rate After Judgment. Bcrrower agress that
the interest rate payable aftzr a judgment /is entared on the
Nnt2 or in an action of morrgage Eoreclosure shall be the ratz

stated Ln the Note.

21, No Merger. If the Lender acquir2s an aduifticnal or
other interests in the Property then, unless a contracly intent
is manifasted hy the Lender as evidenced by an express
statement to that effect in an appropriate recordad document,
this Mortgage and the lien hereof shall not merge in the fee
simpl2s title and this Mortgage may be foreclosed as if owned

by a stranger to the foe simple title.

22. Execution by Trustee, [£ this HMorszdge is executad
by 4 Borcower which is a trustee, thea this Mortgage is
exucuted by the Borrswer not personally 2ut 3as trustee in the
sxerziye of the power and authority conczrred upon ind vestaa
in it as trustee (and the Borrower hervhy warrants that it

~la

80872298




UNOFFICIAL COPY

§ 6221 60U

possesses full power and authority to execute this
instrument), and it is expressly understond and agreed tha
notning hersin or in the Notes shall be construed as creatlng
any liability on or of the trustee personally to pay the Note
or any ins2rast thac may accrug thereon, or any indebtadness
aczruing hereinafter, or to periorm any covenant 2ither
gexsr2ss or impliad herein, all such liability, if any, being
exnrassty disclaimed and waived hy tha trustee and by everv
person now or hereaftzr claiming any right or security
herzundar, and that so Ear as the trustee personally is
coacérned, thz leqgal holder or holders of the Nots and the
owne¢ oy owners of anv indebtsdness accruing hereunder shall
look salely to the pramises hersby conveyed Eor the paymenc
thereof, nv the eniorcement of the lien hereby created, in the
manner herai{ncand in the Note provided or by action to eniorce
the personaliYiabilitv of the guarantor, if any.

RECCIST FOR NOTICE OF DEFAULT
AND FOPECLOSURE UNDER SUPERIOR
MORLCACES OR DEEDS OF TRUST

Borrower and Lendar regquest the holder of any mortgage
dead of trust or other encunhrance with a lien wnich hes
priority over this Morctgage to (ive Notice to Lendar, at
Le der's addrass set forth on page one of this Mortzage, of
any dafiult uad2r the sugerior encumbrance and of any sale or
othar foceclosure action.

L IN WITHESS WHEREQF, Borvower has aiecutad this Mortgacge

Witness: v

_ sl JlunkeV lici i i,

// Heciﬁg M. /Lopez o forrower
ol Piive 100 A lec o A
elyn RIvera ° Borrower Alicia Lopez BOr -over

ig: 200 Jeakintown Commnns, Jenkintown,

[ hereby certify that the pracise address of the Lender
ARELD!
Pennzylivaniy 19014,

On cenalf of the Lender, RBy: Theodore Kapnek

Title2: Exaeutive Vice President

80812298
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ACKNOYILEDGEMENT BY INDIVIDUAL

State of Illinois )
} 88
}

County of
Th2 foragoing instrument was acknowledged before me this
¥ 1986 ¥ bY

23rdday of May
ar‘ uollc'7
2 . CounLy

My commLSSLOn expiras:

ACINOWLEDGEMENT BY CORPORATION OR BANK

State of Illinois  }
i 83

County of )
The foregoing instrum<nt was acknowledgad before me this
19 + by ’
¢+ Qn benalf

14
¢+ @ corporation/bank.

day of
acting in the capacity of A

of
wotary Public
County

My cOmnission expires:

.
- —

ACXNOWLEDGEMENT BY PARTNERSHIP

State of Illinois )
} 88

County of )
The foregoing instrument was acknowledged before me this
day of r 19___, by ' @
s 2 DACLNRTIALY, gg
=Y
Notary Pudlic g
@

County

My commission expires:
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EXHIBIT A

Lot 5 in block 3 in the Beebes Subdivision of east half of
north west quarter {except 5 acres in north east corner thereof)
of section 2, township 39 north, range 13 east of the third

principal meridian, in Cock county, Illinois.

DEPT-01 RECORDING $19.00

$2222 TRAN 0014 D6/03/86 15:11:00
00953 B %—-B&6—2213808
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