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ILLINOIS

THIS ISPDENTURE, made this 30TH day oof MAY v fs
RUDOLPH EMLIL FORMOSA AND CLARA .

Setween
FORMOSA , HIS WILFE

. Mongagor. and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

a corporation organized and cxisting under the laws of NEW JERSEY
Morngagee.

WITNESSETH That whereas the Morteagor is justly indebied o the Mongagee. o« is evidenced by a certain promissory noic

executzd and deliveree by the Mostzavor, i favor of the Morrgagee, and bearing oven date herewith, in the principal sum of
ELIGHTY TWO TdaDUSAND EIGHT HUNDRED TWENTY AND 00/100

Dollars (S #**g82 520 .00 ! pavablc with interest al the rate of  NINE AND ONE-HALF

pur centum ¢ 9.500 %) per annum on the unpaid balance untit paid. and made payable to
the order of the Mortgagee atits otficc in HOUSTON, TEXAS 77027

or at such other place as the holder may designate in wnting. and delivered or mailed 1o the Mongagor: the said principal and
interest being payabic in monthlyinstallmients of  gry HUNDRED NINETY SIX AND 40/100

Dollars ¢S AFAXAXAREDE . G0 ! beginning on the fing day of

JULY .19 8s . and cotinuing on the first dav of cach month thereatter until the note 13 fully paid. except
that the final pavment of principal and intercit_if.aol sooner pard. <hall be due and pavable on the {int day of

JUNE, 2016.

Now THEREFORE. the said Morteagor. for the (nct ersecuring of the parment of said principal sum of moeney and mterest
and the performance of the conenants and agrecments Morsin contained. does In these presents MORTGAGE 2md WARRANT onie
the Mortpage. s successors of  assigns, the followding Zesersbed real osvate cnuate. baag. and being n the county
of CO0OXK and ibe Statl of (lineis] e wils

THE WEST 4/5 OF LOT 8 AND LOT 9 (EAZEPT THE WEST 15 FEET THEREOF)
IN BLOCK 4 IN J.E., WHITE"S SECGOGND RUC'FRFORD PARK ADDITION TO
CHICAGO, A SUBDIVISIOKN OF THE SOUTHWES 1/4 (EXCEPT THE WEST _
22.28 CHALINS THEREOF) IN SECTION 31, TOWNSHLIP 40 NORTH, RANGEF'l2,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IL4 CO”K COUNTY, ILI’._[NQ;~§.-._

N\
THIS INSTRUMENT PREPARED BY: FRAN M. MORTILLIARO - i

:‘w-\y— ’

PLEASE MAIL TO: COMMONWEALTH EASTERN MORTGAGE CORI[-.

5005 NEWPORT DRIVE SUILITE 400
ROLLING MEADOWS, IL 60008

PROPERTY ADDRESS: 6955 W. ARMITAGE AVENUE, CHICAGO, ILLINOIS 50635

TAX L.D.# 13-31—303—008M g

TOGETHER with all and singular the wnemenis. herednianments and appuricnences thercunio bejonging. and the rents. fasues.

FLITZ298

and profits thereof: and all fixturnes now or hercafier attached 10 oF 2aed 10 comnectinn wath he premases berein Jowonbead and
in addition thereto the following dewnbed houschoid apphiances. which are. and ~hali be deemed 1o el Gnaures and 2 e of
the realtv. and are a portion of the secunty Ier the indebicdness herein mentioncd:

VMIL
00272908
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“*Sheuld the Veterans Admini 2 { ue
its Guaranty cf the Loan ﬁ C%l 2‘ QPYI
provisions cf the Seivicom o oundnt

as amended, in the amount of S0 72 5 < witin sixty
days from the date the loan wou'd ncrmaliy bacoie c.z;-c:e
for such guaranty, the Jlo.igznges may, at ils oplion,
deciare all sums secured by this Mortgage immediately

due and payable.”

TO HAVE AND TO HOLD the above-descnibed premiscs. with the appurnicaances and Riniures. unto the said Morigagee. its suc-
cessors and assigns. forever. for the purposes and uses herein set forth. free from ali rights and benefits under and by vistue of
the Homestead Excmption Laws of the State of Hlinois. whick said rights and bznefits the said Mortgagor does hereby expressly

release and waive.
AND SalD MORIGAGOR covenants and agrees:

To keep said premises in good repair. and not w do. or permit 1o be done. upon said premises, amthing that may impair
the value thereof. or of the security intended 1o be effecied by virtue of this insirument: aot w suffer any lica of mechanics mea
or maicrial men to attach to said premises: 1o pav 10 the Morgagee. as hercinafier provided. until said note is fully paid. (1) 2
sum sufficient to pay all taxes and ass¢ssments on said premises. of 20y v or assessment that may be levied by autherity of the
State of IHinois. or of the county. town. village. or city in which the said land is sinsale, upon the Mortgagor on account of the
ownership thereel: «2) a sum sufficient 1o keep all buildings that mav 21 any ume be on said premises. during the continuance
of said indebtedness<. insured for the benefit of the Mongagee 1 such tape or types of hazand insurance. and in such amounts,

as may be required oy the Mortgagee.

In case of the refusil or neglect of the Morigagor to make such payments. or 10 satisfy any prior lien or incumbrance other
than that for taxes or assessneits on said premises, or to keep said premises in good repair. the Morngagee may pay such taxes,
assessments. and insurance preraitms. when duc. and may make such repairs o the property herein mortgaged as may reasonably
be deemed necessary for the proges presenation thereof. and amy moneys so paid or evpead~d shall become so much additional
indebtedness, secured by this mostzage, shall bear wnterest at the rate provided for in the principal indebicdness. shall be pnable
thirty (307 days after demand and shal'pu pad out of priceeds of the sale of the mortgaged premascs, f not otherwise paid o

the Mongagor.

Upon the request of the Mongagee the Nlortgagor shall exccute and deliver a supplemental note or notes for the sum or sums

advanced by the Mongagee for the alteration. muZcinization. IMPrOVWCMEnt. mainienance. or repair of said premises. for aves or
assessments against the same and for any other puirei¢ authotited hereunder. Said pote or noies shall be secured herely on a
parity with and as fully as if the advance evidencea aberitn were inciuded in the note first described above. Said supplemental
note or notes shall bear interest at the rate provided for 10 the principal indebiedness and shall be pavable in approximalcly equal
monthly payments for such period as may be agreed upon b/ the, creditor and debtor. Failing to agree on the mawrity. the whole
of the sum or sums so advanced shall be due and pavable thirt - (30) davs aficr demand by the creditor. In no event shall the maturity

extend beyond the ultimate maturity of the note first described abne.

It is expressly provided. however (all other pronisions of this nibygase to the contrary notwithstanding). that the Mortgagee
shall not be required nor shall it have the right o pas. discharge, or repuarc any @, assessment. or tax licn upon or against the
premises described berein or any part thereof or the improsenents stuated Yaerson. so long as the Mongagor shall. in good faith.
contest the same or the validity thercof by appropriate legal provecdings biought in.a coun of competent jurisdiction. which shall
operate to prevent the collection of the tax. assesament. or lien o contested and the Lale or forfeiture of the said premiscs or any
part thereof to satisfy the same.

AND the said Mongagor further conenants and agroes as Tollows:

Privilege is rescrved to prepay at any time. withour premivm or fee. the eatire indebtedne!s\or any part thereof not Jess than
the amount of one installment, or one hundred dollars (S10000). whichever is less. Prepavmeat in full shal! be credited on the
date received. Partial prepayment. other than on an instailment due date. nzed not be credited unti’ the aext follow ing installment

duc date or thirty days aficr such prepavment. whichever 15 earlier.

Together with, and in addition 1o, the moathly paymenis of principal and inierest pavable under the Kiris of the noe secured
hereby, the Mongagor will pay to the Morigagee as Trustee under the terms of this st as beretnafier siztrioon the first day
of cach month unti! the said note is fully paid, the followmg sums:

(a) A sum equal to the ground rents. if any. nexi due. plus the premiums that will next become due and pmzble on policics
of fire and other hazard insurance comering the morigagad property. plus tanes and assessrents next due on the morigaged
property {all as estimated by the Morigagee, and of which the Morigagos 1s potified) less all sums zlready paid therefor
divided tv the number of months 10 clapse before one month prior o the date when such ground reats. premiums.
taxes and assessments will become delinguent. <uch seme io be held b Mortgager in trust o pn said ground renis.
premiums, taxes and assessments.

{b) The agercgate of the amounts panable pursuant to subperzgraph (23 and thase payable on the note secured herebw. shall
be paid in a single pavment cach month. o be apphicd 1o the following items in the order wated:

1. ground rents, 3f amy. taves, assessmenis. fire, and other hazand insurance presiums:
1. interest on the note securcd hereby ! and
. amertizanen of the principal of the «ad note.
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