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THIS INDENTURE, made this R day of e 19

WILL 1AM BURKLET. 48T £0rn L STE0GR Ly T LI Wit

Mortgagor, and Margaretten & Company. Inc., a corporation organized and existing quﬂS&zslatc of
New Jersey and authorized 1o do business in the siaic of Ilfinois, Morigagee.

WITNESSETH: That whereas the Morigagor is jusily indebied to the Morigagee, as is evidenced by a ceriain pro-
missory notec executed and defivered by the Morigagor. in favor of the Morigagee, and bearing even date heicwith, in
the principal sum of
Fifty-Theee Thouszznd, Fougr Hurdres Toeoo-rine z0 8 12970
Dollars (§ S owIT A ) pavable with interest at the rare of
Ten Per Centum
per centum ( 10 %) per annum on the unpaid balance untit paid, and made payable
to the order o \he Mortgagee at its office at 280 Mapic Si.. Perth Amboy. NJ 08862, or ai such place as the holder
may designaic in v/riting, and delivered or mailed to the Morigagor: the said principal and interest being payable in
monthly installmen's ¢¥

Four Hundr=@d )8 rv#tw-ctime ana 1371068
Sollars {5 Rty ) beginning on the first day of

July YL z. 7. and continving on the first day of each month thereafrer uniil the note is fully
paid, except that the final payrueat of principal and interest. if no1 sooner paid. <hall be duc and payable on the first

day of Jun s Tt s

R s
L

Now. THEREFORE, the said Mcrtzagor. for the betier securing of the payment of said principal sum of money
and interest and the performance of t'ic covenants and agreements heiein contained, does by these presents MORT-
GAGE and WARRANT unto the Mortgag 2, h's successors or assigns. the following described real estate situzie, lying,
and being in the county of Cool and the
State of Minois, 1o wit:

LOTS 18 ANO 12 IN RBRLOLY 193 T mpay¥Loon T RECTIDNG T 13 &Hn
16, TOWNSHIF 3% MORTH, RANGE 12 /€/8T 3F THE THIRD PRINCIFAL
MHERIDIAN, IH CO0K COUNTY ILLING! S,

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents. issues. and profits thereof: and all fixtures now or hereafier attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances. which are,
and shall be deemed 1o be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned:

Should the Veterans Administration for any reason fail or refuse 1o issue the guarantee {in the maximum amount
permitted) of the loan secured by this morigage under the provisions of “the servicemen’s readjustment act of 1944
as amended, within sixty days of the date hereof. the morigagee herein may at its option declare all sums secured by
this mortgage immediately due and payable. The mortgagors covenant and agree that so tong as this morigage and the
said note secured hereby are insured under the provisions of the servicemen's readjusiment act. they will not execute
or file for record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged properiy on
the basis of race, color, or creed, upon any violation of this undecriaking, the mortgagee may at its option declare the

unpaid balance of the debr secured hereby due and payabie.
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TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures. unio the said
Mortgagee, its successors and assigns. forever. for the purposes and uses hercin set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Hhaois. whick said nights
and benefits the said Morigagor does hereby expressiy release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not 10 do. or permil 10 be done. upon said premises. anvthing that
may impair the valuc thercof, or of the security intended 10 be effecied by virtue of this instryment: nct to suffer
any lien of mechanics men or material men to atach 1o said premises: 1o pay to the Morigagee. as hereinafter
provided, until said note is fully paid. (1) a2 sum sufficient to pay all 1axes and assessments on said premises. or
any 1ax or assessment that may be ievied by authority of the Staic of Iinos. or of the county. own. village. or
city in which the said land is situate, upon the Morigagor on account of the ownership thercof: (2) a sum suffi-
cient to keep all buildings that may be at any time be on said premises. during the continuance of said indebtedness.
insuredd for the benefit of the Morigagee in such 1vpe or ivpes of hazard insurance, and i such amounis, as.
may be required by the Morigagee.

In case of the refusal or neglect of the Morigagor 10 make such pavmenis, or 1o satisfy any prior lien or
incumbrance other than that for taxes or assessmenis on said premises. or 10 keep said premises in good repair.
the Morigagee may pay such taxes. assessments. and insurznce premiums. when due. and may make such repairs
to the proper sy herein morigaged as may rcasonably be deemed necessary for the proper preservation thereof.
and any moneys 0 paid or expended shall become 0 much addiiional indebiedness, secured by this mornigage.
shall bear intercst =zt the raie provided for in the principal indebtedness. shall be pavable thiriy (30) days after
demand and shall b. said out of procesds of the sale of the morigaged premises. 1f not otherwise paid by the
Mortgagor.

Upon the request of «kx Morigagee the Morigagor shall execute and deliver a supplemental note of notes
for the sum or sums advinc.d by the Morigagee for the alicration, modernization, improvement, mainicnance,
or repair of said premises, for-taxes or assessments against ithe same and for any oiher purposc authorized
hereunder. Said note or notcs shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the notr firso described above. Said supplemental note or notes shall bear interes: ar
the rate provided for in the principal indebledness and shail be pavable in approximately equal monthly pay-
ments for such period as may be agrees upovn by the creditor and debtor. Failing to agrée on the maturity, the
whole of the sum or sums so advanced <ha') be duc and payabie thiriy (30) davs afier demand by the creditor.
{n no event shall the maturity exiend bevond e altimate maiurity of the note first described above.

It is expressiy provided, however (all otivsl provisions of this morigage 1o the contrary notwithstanding),
that the Mortgagee shall not be required nor shil! it have the right 10 pay. discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises discnbed herein or any part thercof or the improvements
situated thereon, so long as the Morigagor shall, i _vo~d faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of conpisnt jurisdiction, which shall operaie 10 prevent the
collection of the tax, assessment, or lien so contested and ‘ne sale or {orfeiture of the said premises or any part
thereof to satisty the same.

AND the said Murigagor further covenants and agrees as fellows:

Privilege is reserved 1o prepay at any time., without premium of ico. the entire indebledness or any par:
thereof not less than the amount of one installmeni. or one hundred dollars (5$100.00). whichever is less.
Prepayment in full shall be credited on the date received. Partial prepavircer:. other than on an insiallmemt due
date, need not be credited uatil the next following installment due date cr rairey days after such prepavment.
whichever is earlier.

Together with., and in addition to. the moathly pavments of principal and intercst payvable under the terms
of the note secured hereby, the Morigagor will pay to ithe Morigagee as Trustee wider the terms of this trast
as hereinafter stated, on the first day of cach month uniil the said note is fuily paid, the ‘oliowiag sums:

faj A sum equal {0 the ground rents, if any, next due, plus the premiums that win rex” become due and
payable on policies of fire and other hazard insurance covering the morigaged Lrrperty, plus taxes
and assessments next duc on the morigaged property (all as estimated by the Mortzagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by tac number of
months to elapse before one month prior to the date when such ground rents. premiuvns. iaxes and
assessments will become delinquent, such sums to be heid by Mortgagee in trust to pay said ground
rents, premiums, taxcs and assessments.
The aggregate of the amounis payable pursuan: (o subparagraph (a; and those pavable on the note
secured hereby, shall be paid in a single payment each month, to be applied 1o the following items in
the order stated:

i. ground reats, if any, taxes, assessments, fire, and other hazard insurance premiums;

1. interest on the note secured hereby: and
HE. amontization of the principal of the said noze.

Any deficiency in the amount of any such aggregate monthly pavment shall, unless made good prior
to the due date of the next pavment, constitute an event of defauli under this Mortgage. At Mon-
gagee’s option, Mortgagor will pay a **laie charge™ nor exceeding four per centum (4%) of any
instaliment when paid more than fifieern (15) days afier the due date thercof 1o cover the exira
expense involved in handling delinqueni pavments. but such *‘late charge’ shall not be pavable cut of
the proceeds of any sale made 1o satisfy the indebiedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.
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