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THIS INDENTURE. Made this 307TH din of MAY is 86 betacen
MICHAEL J. MCELROY AND JUDLITH M. MCELROY HUSBAND AND WIFE
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. Mornezpor aod

COMMONWEALTH EASTERN MORTGAGE CORPORATION

2 corpuration organized amd exting under the Loas of NEW JERSEY
Morttgagee.

86221356

WITNESSETH: That whereas the Morgagor 1s juah amichied jo the Morigzpee. as 1 auidenoad I 3 corain promeson note herning

awen date herewith, in the principal swum of SEVENTY FOUR THOUSAND SEVEN HUNDRED THIRTY SIX
Dullan 8 *XRXRXRT L 736,00 ’

AND 00/100

pmabic with inlerest at the ate of  TEN AKD 00000/100900 et centum
( 10.000 %) per annum on the unpad balance oaid! pawd. 2nd msde panabic 10 the order of the Monpapee 21 s offce
in HOUSTON, TEXAS 77027 o7 az such other
place a« the bicker mav designate n wniing. and delnered: rhe sand princpel and nierewl beang panadbic ia ooy imsisilments
of SIX HUP2RED FLFTY FILIVE AND 87/100

Dollar (5 ®*RAAZAX(55,87 tonthe fing din of JuLy .19 86
first day of cach and evdn/imonth thereatter uniil the noie 1 fuliy pand. ewcept that the final panment of pancipal and inieresi. 1 X oo

pasd, shafi be duc andpa-son the intdn of  JUNE, 2016.

. and 2 like sum oa the

NOW. THEREFORE. the'say’ Morngagor. for the betier secunng of the ponment of the aad principal sum of money and imerest 2md
the performance of the conenants and aeccements herem contained. does v thewr presenis MORTGAGE and WARRANT umio the Momizagee.
s successon iy assigns the folhmong dewnbad Real Edate stuate. Ding. and boing 13 the ooy - COOK

and the State (of Pl 1o wt
LOT 7 IN BLOCK 12 IN *EDEMA™S EL VISTA WEST, BEING A SUBDIVISION
OF THE EAST HALF OF THE SOUTH EAST QUARTER OF SECTION 8, TOWNSHIP
36 NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL MERIDIAXN, IN COOK

COUNTY, ILLINOIS

t

COMMONLY KNOWN AS: 15036 PARSCIDE AVENUE, OAK FOREST, IL 60452

THIS DOCUMENT PREPARED BY:

VICKY HARPER FOR
COMMONWEALTH EASTERN MORTGAGE CORPIFATION

= 5005 NEWPORT DRIVE DA
10 ROLLING MEADOWS, ILLINOIS 66008~/ [ ¢, e 7
v i e S <

i R e

._’&\ 2. ) b

v,
TAX I.D.# 28-08-413-007 ﬁ c;'f\

TOGETHER with ail and singuiar the ienemdnt. hereditaments and sppunicnznces thercuniio Felonging. and the renzs. issues. 2nd pmﬁc'a
thereof: and all apparatus and fivtures of cvery kind for the purpose of sepphing or distobuting i d. lghi. w2ier. or power. and a1l plosshing
and other fixsures in. or that may be placed . am building now or hereafier sanding on <l Iand, 00 2lwy a1l the ostage. sight. tle: and

intereyt of the said Morigagor in and o sad premices.

TO HAVE AND TO HOLD the abanc-Gewonhed premuses. with she appusicnances 2nd fivunes, enlo W02’ MoRgagee, 1y savesson
and assigne, forarer, for the purposes and uses herein <1 forzh. frec from atl nghts 20d henefits under and B 1irmue of te Homesicad Exemyptaca
Laws of the State of Hlinms, which <nd rghis and benctiie the waid Margagor does herehy cxpresidh sefease 2o waine

AND SAID MORTGAGOR voncnants and aproes

To keep sadd premises an pond repasr. 2nd 5o 10 do. or permnat o Se ene. wion wnd prempses, amytheny that ma snpaer the aloe theiood.
or of the security intended to be effecicd by virtoe of this indrumeni oot fo sutfer am hien of mechamics mea of matenal men o attach
to sax] premises; (0 pay o the Morigagee. as hereinafies pnnadad. until waod note 1 folly pand. (s 2 wm wifisent W pay il texes and anciunents
on said premiscs. of amy @t of assewanent that mxn e levacd b suthenne of the State of lilinon, or of the couniy. town. villzee. or o
in which the id land s situate. upon the Morngagor on accvunt of the vanerdizp theraaf. (21 2 vom wafficient @0 hoep 21! buddinge that
ma 3t any time be on <aid presmises. duning the continuance of wnd indebiedness, inverad for the benefit of the Morigrges i <ach forms

of insurance. and in soch amounts, as ma e regquired By the Morgagee

In casc of the refusal or neglect of the Mongagor o make such P meEns. of 0 iy am prRer ion of cembrance othes than that

for Lavwes or assesamenis on sand promiscs, of I keep «ad preminaes @ oowd repen the Mergreer man pon ok Laned Iaeoss e amd
inwerance premiums<. when doc. and mayv make such repairs 10 the properd herein monigagad as e disonetion 31 man Soem necessen

fur the proper prewnation theroof, and am mencis w pasd o capendad shall hecome o moch addational ssdediodaxess . socurad e thes
marrtgage. W be paikd cut of piocecds of the wale of the meertgaged premstnes, 31 oot othemane pasd B the Mostpagpoes:

it 1s cxpressiy prmvsded. however (all other panasaens of this morlyage 10 1 contran potwithslamlingb. that the Moricapee sheli oot
be required por shatl 3t have the right to pav. discharge. OF remmc 3M L3t IMCSMENL. OoF L% ben upon of xgainst the premises Jesenbad

heretn or am part theroof or the impnacments ateated thereon, s long xs ihe Morggagor «hztl in poed fah. contest the same or the valadin

thereofl by appropnaie legal poweedings hrought 1n 2 court of competent erndicting. which <hall opetaic o prevent the collection of the

tax, assessment, or lien s contested and the wale or Srferture of the waod premises or ame part theroo! o satsdy the ame.

FMIL STATE OF LLUINOIS
003012388 MUD.G2116M i5 B

Rapiaces FHA-2116M, which may be used until supply is exhausted
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AND the said Montgagor further comvenants and sgrees as follows:

z

TR0 NI KT TREN RPN MR R00K ROOK FARTHCARIEKR W CXRNNERTRX FR TR CX PR TRENRE X% X X T2
QEX0 M JOE M HENDES XA Of NOE CIIE I 000N HFCRTHN RXIek DR BRI LR XN FCRISORIONXRIEL X X x 7
P R0 B XOKI0 20 000N IR0 JON N XOE 0N RKOPNENX X PRIVILEGE IS RESERVED TO PAY THE DEBT, E\;

TN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE. [
That, together with. and in 3dditron 0. the monthly puvmenis of principal 2nd interest panatle under the terms of the note secured a

hercby. the Mortgagor will pay 1o the Morigagee. on the first dn of each momth unti! the <aid noic s fully paid. the following sums: T
L]

(2) A sum equal to the ground renis, if any. next doe. plus the premums that will peu become doe. pius the pretmoums that will
next becvene due and payvable on policics of fire and other hazand tnmance covening the MOAgagod HEOPCT . PREs LaTes and Zusessmesks
nexs due on the motgagad propers all as esimatad by the Mamgagee Iess 2l sume 2lready padd therefor dinadad the nummber
of months to clapsc before one month pror o the daie mhea such ground renic. premmms. 1216 and ausessments wit] bovvene
delinguent. such sums to be held by Mongagee in st to pay s23d ground neats. premiums. Laxes 2nd special assessments: and
All payments mentioned in the preceding sobsection of this paragraph and all payvments to be made ender the note secared berciny
shall be added together and the aggregate amount thereef shall be paid by the Mengagor each month i 2 single payment (o he
applied by the Morgagee to the following items in the onder set forth:

(1) grour 1 rents, if amy. taves. special assessments, fire, and other hazerd insurence proemniums:
(ID Loxen st on the note secured herebny . and
(HI) amor:ration of the principal of the saud nodc.

Any deficiency 1n 7iac amount of any such aggregate monthly par meni shail. unless made pord by the Monigagor poor o the duc date

of the next such payiels constituic an event of default under this mongage. The Mongagos mar codiect a “late cheree™ Dok 10 exceed

¥our cents (3¢} for <a-h $~Uas (§1) for cach payment mone than fiftcen (15 davs in ammean 10 cover the extra expense imobved In
handling delinquent pavincls

If the total of the pavments madl v the Menzagoer under wwhsection 4@ of the precading paragraph whali ewceed ihe amaum of te
payments actually made by the Morsigec for gnwund rents. taves. and acsswmxats. of inwrance promraums, 3¢ the case may be. soch cwess,
if the Joan is current. at the option of the /fotpzcer. shall be credited on subscquent punments 10 be made by the Mongagor. or refondad
10 the Morgagor. |f. houaver. the monthhy Junirents made tn the Morgagor under suheoction ic) of the proceding parapsaph shall axt be
sufficient to pay ground fents. AKss, and ZS8CSUTY L, OF SRMLANCE PICTRINMmS, 3t the case mn be. when the sume shali booome: due and
pnable, then the Morigagor shall pay 10 the Morizgee am 2mount adociaen o make up the Jeficacnns. on of before tie daic whea pomem
of such ground rents. tages. 2s4&4aMENTs. OF NN PR Mms shall he Jue if at am i the Morigager shall wender W the Mongaper.
in accordance with the proviuons of the note sccuned 5erio). full pnmemt of the eatine indehiodacss sepresenind therein. the Morigagee
shall. in compunng the amount of such indebiedacs, crodtri sl socoent of the Mornigagor am halanoe reananeng s the funds acamoiaed
ander the provisions of sobsection fa) of the precadmg parsgraph. If there shall he 2 Jefaul ender 2m of the prniscns of tus morieaes
resulting in a public sale of the premises conered heretn. or if the AMfoigagee acguires the progerty otherwise afier dofacl. the Morngages
shali apply. at the time of the commencement of such proceedings & at the time the propens 1 cthermise acguined. the halance then remauming
in the funds accurmuiaicd under subsecton fas of the procading paragsip® =y 2 Sredil 2021083 the amoUm f prancifal thea remaiay espasd
under said note.

AND AS ADDITIONAL SECURITY for the pament of the indehiedness 4fo. csaad the Morigapor docs berebr assiga ko the Moagsper
all the rents. issoes. and profits now duc or whih may herezfier becomie Joe 507/ the use of the premises hereimabove descnbed.

THAT HE WILL KEEP the imprintmenis now cxisting or hereaficr creciad on (he @ ongaged property. inuned as may be sequired

from time 10 tine by the Mongagee agamsi loss by fire and other harands. casoxines amd contlagencaes 10 such amoants and foc such perrads
as may be required by the Morngagee and will pan promprly. when Jue, am premaums on s ach inscrance pronision for panvineat of nhich
hac pot been made herembefore.
All 1nsurance shall be carrred 1n companics apprnad th the Mongagee amd the poiicies and rencwi dicioof shall be bedd by the Morigapoe
am have attached therew Joss panable clauses 1n finor of 1 10 form accepgabic s the Morigagee. 1o cweal o s Morigzagor will give immaduce
notice by mail 1o the Mortgagee. who man make proof af Joss 3f nod made promptls b Mosipagor, and ¢ xCh MSErANS Compam: concernad
is hereby authorized and directed 10 make pnment for such Jose &inectiy 10 the Mongagee muead of o the Moeslgrgor and the Mongapes
jointly, and the insurance procecds. or any pant thereo!, mun be appised b the Morigzeee al 2 option Eder oL =i of e indcboadness
hereby secured or 1o the restoration or fepart of the propem damaeed. In ovent of Jorocimure of this mongage o7 shor transder of title W
the mocigaged property in exhinguishment of the indebiedness secuned herchs. all nght. titic and anterest of the Mortgagor s aad W an InsuEse
policics then in force shall pass to the purchaser or graniee.

THAT if the premises. of any pan thereof. be condemned under am power of cminent domain_ of acquined for 2 public use. te damapes.
proceeds. and the considertion for such acquisition. 1o the ctieat of the fuli amount of indebedness upon tus Mosigzee, and the Noke secuesad
hereby remaining unpaid. are hereby assgned by the Mortgagor 1o the Mostgapee 2ad aall he pasd forthaath o the Mongarer 2o be appliad
b 1t on account of the indehtedness wecurcd beretn, whether duc o ant

THE MORTGAGOR FURTHER AGREES that should this morigape 2nd the nole secunad herein nox be ciigable for mnsurence umder
the National Housing Act within SIXTY DAYS froem the daie hereod (wniien statement of amy officer of
the Department of Housing and Urhan Dovelopment or asthorized ageat of the Secrezany of Housing and Urhan Daevclopment dxind subse-
quent 10 the SIXTY DAYS ime Inxm e date of thas mongage. declining w0 insure said nofe 20d ths
mostgage. being deemed conclusive proof of such inchipabihin 1. the Mongagee or the boider of the aote man. al iis cpton. declare all sums
secured hereby immediately duc and pavabdle. This option man oot he cxescisad in the Moricagee when the inchipbiline for insurance ender
the National Housing Act is due to the Morigagee's faijure W remit the morigage insurance premum to the Depariment of Housing a2nd Urhan
Development.

IN THE EVENT of default in making am monthly panment prnided for herein and in the note sevured hereby for 2 peraod of thirmy
€30) days afier the due date thereof, or in case of 3 breach of amy other omenant o agreement bercin stzpulaicd, then the whole of saxd prin-
cipal sum rermaining unpaid together with accrued nterest thenenn, chall. at the clechon of ihe Moftgapee. without notce. bocorne imenedixtely
due and pavable.

HUD-921I6M 5-80
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