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PROPERTY COMMONLY KNOWN AS:
11123 S. atrlee\Nlus 22A PALOS HILLS , IL 60465

FRIGIAE CORY ~

2 This Torm o uvied w CODRECTION With

MORTGAGE rour tarmity pramiomi o1 the Mt

Ouing ACT

86
THIS INDENTURE, Made <tis 27TH dup 'bﬁ MAY B2 A- PeRTS
JAMES M. O'DEA , A BACHELOR AND EBWARD M. 0 A AND JOANN O 5
WIFE .
DRAPER AND KRAMER, INCORPORATED ° ‘°or8*€or aad
a corposation ofganized and existing under the lows of ILLINOLS 862213b7
Mostgagee.

WITNESSETH: Tha! whereas the Mortgagor 1s justly indebted 1o the Moﬂﬁagee, s
promissory note bearing even date herewith, in the principal sum of o

HUNDRED FIFTY AND 00/100 Doltars
(s 47,250.00 )

payable with interest at the rate of TEN AND 00000/100000 per ceatum 10.000 =)
per annum oo ine unpaid balance unts! pa:d, wad made payabie 10 the order of the Mortgagee at s office 1
Cat¥_AGO ,ILLINCIS or at such othe: place as the hoider may
designate in wriiing, and delivered. the sa:d prncipal and nlerest being pavable in momthly ins:allments of
FOUR HUNILRFD POURTEEN AND 86/100 ) Deliars
(s 414.%0 Y on the first day of JULY . 1986 | aa0d 4 ke suzm on e
first day of each ana ¢cery month thereafter uatil the aote s Iuliv paid. except that the f:nal pavmest of priacipal
and interest, if not soonzr Loid. shall be duc and payadic on the {irst dav of JUNE , 2016.

NOW., THEREFORE, the s-id Morigagor. for the betler secunng of the payvment of the sa:id principal sum of
money and interest and thi-performance of the covenants and agrecments herein contained, does bythese pres-
ents MORTGAGE and WARRANT into the Mortgagee. azscazgﬁcssms ot assigas. the foliowing described Real

Estate situvate, Iying, and being 1n ke coumy of and the Siate of
Itlinois, to wit:

E E L E G A L R . h E R A T T A C H E D

TAX IDENTIFICATION NIMBER:A3 —3~FCC-Crk—coee .

TOGETHER with all and singular the tenements, hereditaments and 7P tenances thereyaia
the rents, :ssucs, and profits thereof, and all appa and fHixteres of eversyv Tiand for the
distributing heat, light, water. or power. and all ag and other fixtulesin. of th
building now ar hereafter standing on Sa:d Lnd, oz s all the estate, right, 1tk
gagor in and to said premises

TO HAVE AND TO HOLD the above-described premses, wath 1k
Mo:tgugee, its successors and assigns. Iorever, for the ou :
and benefits under and by virtue of the Homestead Fxer

AND SAID MORTGAGOR covenanis ang agrees

To keep said premises in good repa:r. and 10t To 11t 1o be done, unon 5218 premises. aayvihing
that ay tmpair the value thereof, or of the secunty o : - ettecied by viirluve of this instrument; 2ot 1o
suffer any lien of mechanics men or matorial mremises] 1o pav to the Morigagee. as here-
inafter provided, until said note :s fully pard v 21l taxes and assessrents on said pres-
ises, or anyv tax or assessment that may b i he State of Klinois. or of the counly, toan,
village. or city in which the sa:d land :s = o account of the owznership thereoi: (2}
a sum sufficient to keep all bualdings ¢ sremises, during t Le costmnauance of said
indebtedness, insured for the benefit of insurance. and ian such amouals. 3s —ayv
be required by the Mortgagee. )

In case of the sefusal ar meglect of the Morigager T make such pavments, or io sutisfy any prios lien or 1n.
cumbrance other than that for faxes of axses<= ;remises, 0f 1o keep sa1d premises 1n good reparr, the
the Mongagee may pay Such Luxes, assessments, and ans miums, when dee, and may —make such reparns

to the ptoperty herein mortgaged as 1n sts discretion u ; wecesskary o the proper preseivatzon thereof,
and any monevs so paid ot expended shall become so much wdditional incebledness, secured by this moitgage, {0

be paid out of proceeds of the sale of the morlgaged premises, 1f ol olherwise pa:é by the Mernigagor.

1t is expressly provided, however {all other provisions of this morlgage to the contrary norwithstanding).
that the Morigagee shall not be required nor shall 1t have the nght to pay. discharge. or remove 3ay fax. ASSess.
ment. or tax lien upon or zgainst the presuses described herein or aay part thereof or the improvexents situated
thereon. so long as the Mortgagor shall, in good fasth, contest the same or the validity thereof by appropriate
legal procecedings brought in a cournt of competent junisdiciion, which shall opetate 10 prevent the collection of
the tax, assessment, or lien so conlested and the sale or forfeiture of the said pre=ises or any part thereof 1o
satisfy the same. .

STATE OF ILLINOIS
HUD- 921 16M (5500
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AND the said Mortgagor further cevenants and agerees as follows:
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X That, together with, and in addition to. the monthly payments of principal and interest payable under the
terms of the note secured hereby. the Mortgagor will pay to the Mortgagee, on the [irst day of each month until
the said note is fully paid, the following sums:

fa) An emount sufficient to provide the halder hereof with funds 10 pay the nexl oCErigage inswrance premium if this

instrument and the note secured hereby are insured, or a moenthly charge (in liew of a mortgage insurance prezium)

if they are held by the Secretary of Housing #and Usrban Developmen:, as follows,
(1) i and so long as s»id note of even date and this iastrument are insured or are reinsured under the provisions

of the National! Housing Aci, an amount sufficien! to accumulste in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premivm, in order o provide such holder with funds 10
- pay swch premium to the Secreta:y of Housing #aad Urban Development pursuvant to the National Housing Act,
as amended, and applicable Regulations thereunder, or
(EDIf and so long as said note of even date and this instrument are held by the Secretary of Housiag and Urban
Development, a monthly charge (in licu of a mortgage 1nsurance premxium) which shall be in an a=ount equal
to one-twelfth (1/12) of one-half {1 °2) per centu= of the average outstanding balance due on the nole com-
puted without rtaking inlo accoun: delinguencies or prepayments;

f&) A sum equsl to the ground reats, if any. nexidue. plus the premiums that will next become due and payable oa
policier of fire and other haza:d insurance covering ihe morigaged property. plus taxes and assessments next due
o0 th muvigsged property {all a3 éstimated by the Mortgagee) less all sums already paid therefor divided by the
auwmler ~. months to elapse before one month prior to the date when such ground rentx, premiums, taxes and as-
SCE Ry 7 xill beeo deling .such sums to be held by Morigagee in trust to pay said ground renls, premiuss,
taze. acd ~_<cial assessments. and i

{e) All paymen!(s rientioned in the two preceding subsections of this paragrapk and all payments to be =ade under the
note secureu Fervby shall be added together and the aggregale amount thercof shall be pard by the Morigagor cackh
month in a #£i0gl. nayment 10 be applied by the Martgagee 10 1he following items in the order set {orth:

{1} premium cliarpes ynder the contract of insurance with the Secretary of Housing and Urban Developrect, or
monthly clar e {in lieu of morigage inswance presmuwn), as the case may be,
(IN ground rents, «f 5y, taxes, special assessments, fire, and othrr harard insurance premiums;
(1M} Latereat on the ol accured heredy. and
(IV) amortizalion of the rrncipal of the said note.

Any deficiency in the amoun! of »ny such aggrezale monith:ly payment shall, unless made good by the Morigagor prior

_to the dut date of the nexl such paTent, contlitute an event of defaul: under this =origage. The Morigagee =ay col-

lect a ““late chatge’ not to excuer fat cents (4¢) for each dollar ($1) for each pay=ent ore than fifteen (15) days in

arresrs, 1o cover the extra expense savolved in handling delinguent pav=enlis

I the tota! of the payments made by {ae Nortgagor under subsection/bjof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground reats, taxes, and assessmeats, or insuzance
premiums, as the case may be, such excess, i/ thrloan is curreni, at the option of the Mortgagor, shall be credited on
subseguent payments to be made by the Mortgagor. or refunded to the Mortgapor. If, however, the moathly payments
made by the Mortgagor under subsection (b’ o, t.e preceding paragraph shall not be sufficienl to pay groung
rents, taxes, and assessments, oOr insurance prer; ans, as the case may be, when the same shail becooe due
and payable, then the Mortgagor shall pay lv the Mcrtgar o= any amount necessary to make up the deficieacy, on
or before the date when payment of such ground zenis, (axe ;. assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tende: 10 the Mortgagee. »= accordance with the provisions of the note secured
hereby, {ull payment of the entire indebiedness repeseiler, thereby, 1tke Mostgagee shall, in computing the
amount of such indebtedness, credst to the account of the moitgagor all payments made under the provisions of
subsection {z/ of the preceding paragraph which the Mortgages 12 not become obligated to pay to the Secretary
of Housing and Urban Development. and any balance remainiag ir the funds accumulated under the provisions
of subsection (b of the preceding paragraph. Ii there shall be 7 default under any of the provisioas of this
mortgage resulting in a public sale of the premises covered hereby, < if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the tizme of the coriisncement of such proceedings or at
the time the property is otherwise acgquired, the balance then remaining in the funds accumulated under scb-
section (&) of the preceding paragraph as a credi! agains! the amount ot ~rircipal then remaining vapaid under
said note and shall properly adjust any payments which shall have been mad s hinder subsection ras of the pre-
ceding paragraph.

AND AS ADDITIONAL SECUPRITY for the payment of the indebtedness afcresaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which rway he/ealcer become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or herealler erected con ile mosigaged property. in-
sured as may be required from time to time by the Mortgagee against loss by fire and ot’ier Lazards, casualties
and contingencies in such amounts and for such periods as may be requited by the Mortgagre 20d will pay prompt-
ly. when due. any premiums on such insarance provision for payment of which has not beesn s.a’c hereinbefore.

All insurance shall be cattied in companies approved by the Morigagee and the policies and Lenewals thereof
shall be held by the Mortgagee and have attached thereto loss pavable clauses in favor of and in((ora acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by =aii to the Mortgagee, v 00 ay make
proof of loss if not made promptly by Mortgagor, and each iasurance company coacerned is hereby acthotized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Moctgagee
joinily, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its optioa either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property dazaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishmeat of the
indebtedness secured hereby. all right, title and interest of the Mortgago:r in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises. or any part thereof, be condemned under any power of eminent domain, or acqurred for
a public use, the damages, proceeds, and the consideration for such acquisition. io the extent of the full amount
of indebtedness upon this Mortgage, and theNote secured hereby remainingunpaid. are hereby assigaed by the Mort-
gagor o the Mortgagee and shall be pard forthwith to the Mostgagee 10 be applied by it on accouat of the indebted-
ness secuted hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mocigage and the note secured hereby not be eli-
gible for insurance under the National Housing Act within € monihs feoe the date hereof (xritten state-
ment of any officer of the Depariment of Housing and Urban Development or authorized ageat of the Secretary of
Housing and Urban Development dated subseguent to the & months time f(tozm the date of this
mostgage. declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mostgagee or the holder of the note may, at its option, declare ail sums secured hereby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for herein and i the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of 2 breach of any other covenant or
agreemeAt herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
‘terést thereog,, shall, at the election of the Mortgagee, withou! nolice. become immediately due and payable.

HUD-921316M ({5800

* PRIVILEGE 1S RESERVED TO PAY THE LCEBT, IN WHOLE OR IN PART, ON ARY
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STATFE. OF ILLINOIS
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