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MORTGAGE

THIS MORTGAGE (“Secunty Instrument™) is given on ....i'.f).ﬁ’-..,.ti:l.i.]:_t,is‘:,t.hh._ﬁa}'...é_}.f

19..86... The meitgagoris ..... POUGLAS MEADS and  PATII M. MEADS,  his wife
.. {"Borrower™”). Ilgis Secunity Instrumeat is given to

ANY OF EDGERATER which is organized 2nd existing

under the lawsof .the state of Lllineids.. ... . ... .. andwhoscaddressis ...
5340 . Sarth.Ciurs.Street,...Chicago,. filincis 65065
AND _X0/10G -

Borrower owes Lendes the roincipal sumof ... SIX
s Dollars(U.S. 5.63,000.00 _~ ___~). This debt is eridenced by Borrower’s noic

dated the same date as this Secur’y Instrument ("Note™), which 1d¢s for monthly payments. with the full debi. of not
paid carlicr. due and payable on Juneg 1, 2046 This Security Insirement
secures to Lender: (a) the repaxrzént of the debt evidenced by the Note. with interest, and all rencwals. extcnsions and
maodifications; (b) the payment of all cincr sums. with interest. advanced under paragraph 7 1o protect the secunty of thns
Security Instrument; and (c) the perforn.a’.ce of Borrower’s covenanis and agreemenis under this Secunty Instrument and

the Note. For this purpose, Borrower dces herchy mortgage. grant and convey to Lender the following described propernty
Caak Counzy. lilinois:

LOT 14 IX BLOCK 2 IN FELTRBORN AND KLODE'S IRVINGWCOD,
BEING A SUBDIVISION OF THE %IST 1/2 OF THE NORTHEAST 1/4
OF SECTION 23, TOWNSHIP 40 NOLTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IS LuOX COUNTY, ILLINOIS.

4 l») :
Permanent Index No.: 12-23-202-014 Ca o

which has the addressof ...........
ISireet}

Minois ... 00836 (Property Address™):
(2o Code)

TOGETHER WITH all the improvements now or hereafter erecied on the properiy. and all casements. nighis.
appurtenances. rents, royalics. mineral. il and gas rights an@ profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also he covered by this Sccurity Instrument. All of the
foregong is referred toin this Secunty Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower 1s lawfully saised of the ostalc hereby conveyed and has the nght 1o
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warranis and will defend generaily the title to the Property aganst all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varations by jurisdiction to constitute a uniform securily instrument covening real property.

ILLINODIS—Swgie Famuiy—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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L. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall prompiiz par when due
the principal of and interest on the debt cvidenced by the Note and any prepay ment and aie charges due uader the Note.

2. Funds for Taxesand lasurance. Subject toapphcabic ian o7 toa wnitlea waner by Lender. Borrower <hail pay
10 Lender on the day monthly payments are due under the Note. uniii the Note 15 pad in fulk a sum CFunds7: equai to
one-twelfth of: (a) vearly faxes and assessments which may anain prionty over thic Secuniy Instrument: (bh vearly
teaschold payments or ground rents on the Property. of any. o searhy haratd insurance premicms. and 3y yeariy
mortgage insurance premums, of ans . Thewe stems are calied “excrow atoms.” Lender may ostimate the Funds duc o the
basis of current data and reasonable eslimates of Tululc S CTOR 1M

The Funds shall be held in an mstituiion the deposis of accoenls of which arc insured or guaranteed by a federai or
statc agency (including Lender if Eender 1s such an institutiony. Leader shall 2pply the Funds 10 pay the cscrow itens.
Lender may not charge for holding and applving the Funds. analy zing the account o7 vemifiing ihe escrow stems. unless
Lender pays Borrower interesi on the Funds and applicable law permits Lender 1o make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paxd ¢n the Funds. Unless an agreement 1s mad: or applicable law
requires interest to be paid. Lender shall not be required 1o pay Berrower any interest of carnings on she Funds. Lender
shall give 10 Borrower. without charge. an annual accounting of ibe Funds showang credits and debits 10 the Funds and the
purposc for which each debit to the Funds was made. The Funds are plcdged 2s 2ddizenal secunity for the sums sccafed by
this Security [astrument. -

If the amoun? of the Funds held by Lender. together with the future moathiy payvmcents of Funds payable pror io
the due dates of the escrow items., shail exceed the amount required 1o pay the escron szems when duc. the excess shall be.
at Borrower's option, cither promptly repaid ro Borrowacr or credited 10 Borrower on menibly payments of Funds If 1he
amount of the Frads held by Lender s not cuthozent to pay the owcron stems »hen dae, Borrewer shail pay to Eender any
AMOUNT nevessiry . mahe ap the JeRoienay m one oF mhefe padienis as roguired b Lender

Upon paymzar in full of all sume secured by 1his Savuni Invrument, Lendes shall prompily refund 1o Berrewes
any Funds held by Lind:r. If under paragraph 19 the Property 13 «old or acquired by Lender. Leader shatl apply. no later
than immediately privi 14 3he sale of the Properts or its acquisitien by Lender. any Funds held by Leader at the time of
1pplication as a credit cigvivistthe sums secured by this Sccunity Instrument.

3. Application of Fayrarnts.  Unless applicable aw pronades otheraise. all paymenis recened by Leader under
paragraphs 1 and 2 shall be apphier’: first. 1o late charges due under the Note: «econd. io prepaymen charges duc vader the
Note: third, to amounts payvableander paragraph 2: fourth. to mterest due: 2nd 2+t te proncipal due.

3, Charges; Liens. Borczwer shall pay all fanes, assesemenis, charges. Snes and imponitions atinbuiable to the
Property which may attain prioniy /aur this Seccunty Instrument. and Jeaschold paymiznis or ground renis. T
Borrower shall pay these obligations ixtlir manner provided in paragraph 2. or :f not paid in that marner. Borrower shall
pay them on time directly to the person cwed pavment. Borroner shall prompiiz furnich to Lender alf notices of 2mounis
to be paid under this paragraph. If Borrowe malies these pasments directly. Borrower shall prompily furnish 10 Lender
recapts evidencing the payments.

Borrower shall promptly discharge an. fiep which has pnieniy over this Secuniy Instrement unless Barrower: ¢a)
agrees in wrting to the pavment of the obhigation scour 53 the en sn 3 mannacr aceeptabic to Lender: (b contesis i good
faith the Tien by, or defends agamnst enforcement of tiicdisen in. segal proceedings which in the Leader™s optnien operale i
prevent the enforcement of the licn or forfaiture of any part of the Property: or (¢} sccures from the holder of the ben an
agreement satisfactory 1o Lender subordinating the hen 1o /nis Jecunty Insirument. If Lender determines that any pant of
the Property is subject 10 a lien which may attamn prioniy. cier this Secunty Insirumen:. Lender may gine Borrower a
notice identifving the lizn. Borrower shall «atiafh the &ien o7 1alle 0ne or mose of the actions sct forth 2bove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improv cizin7snow extsting or herealier erevied on the Property
insured against loss by fire, hazards included within the term “extended Loverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amoun’s 7nd fo7 the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Leader™s approval which shail noi be
unreasonably withheld.

All insurance policies and renewals shall be acceptable te Lender anc shailanclude a standard mortgace clause.
Lender shall have the right 1o hold the pohicies and renewals. If Lender requures. Jarroner shall prompiiy gine ie Lender
all receipts of pnd premmums and renewal moteoes. 15 the event of hons, Boerrower dlaligine jvomint notace ie the mnsufance
caraier and Lender. Lender may make proof of los st not maade prompih by Borrower

Unless Lender and Borrower otherwine agfee i wiitmg. msurance proveeds ~hall 0o apphicd o revtorziion or repats
of the Propernty damaged. if ihe resteration or repar 1s economiczlly feauble and Lendei’s siiprity 15 not lessened. If the
restoration or repair is not zconomucally feavbic or Lender's secunty nould be lessened. e iasurance procesds shatl be
applied to the sums secured by this Security Instrument. whether or not then due. with any exiess maid to Borrower. If
Rorrower abandons the Propertyv. or does not anawer within 30 dass a notice from Lender that the iesstrance carnier has
offered to settle a claim. then Lender muy coliect the insurance provesds. Lender may use the procen’s 16 aopair or sestore
the Property or to pay sums secured by this Secunty Instrument. whether or net shen due. The 30-duy peried wiil begin
when the notice 1s given.

Uniless Lender and Borrower otherwise azree 1n wrting. any applicanion of proceads to pnncipal shal’ act extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun: of thopayments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 10 any mnsurance policics and proceeds resaliing
from damage 10 the Property prior o the acquisition shall pass 1o Lender to the exient of the sums secured by this Secunty
Instrument immediately prios 1o the acquisition

6. Prcscrvation and Maintenance of Property: Leascholds.,  Rorrowes hall not dedarondamagze or subsiantially
change the Property, allow the Property 1o deteriorate or commt wasie f this Securiy Indrument v on a teaschold.
Borrower shall comply with the provivons o the lease. and :f Borrower oo Tee tatle f0 the Propesis. the leasehoid and
fer t1tle shatl not merge unless Lender agrees 1o the mergerin witing.

7. Protection of Lender’s Rights in the Properiy: Mortgape Insurance. Ji Borrower faiis 1o periorm the
covenants and agreements contained in this Secunty Endtrument. or there i a legal proveeding that may ugnificanily affect
Lender's rights in the Property (such as a provecding in bankrupicy. probate, for condemnation or 1o enforee lawns o5
regulations). then Lender may do and pes forwhatereris necessen 1o protect the value of the Properiy and Lender™s nghts
in the Property. Lender's actions may include paving any sums secured by 2 ben which has poioniy over this Securty
Instrument, appearing in court. paving reasonable attornevs” fees and entenng on the Properiv o make repairs. Although
Lender may take action under this paragraph ~. Lender does not hare to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become adduionai debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other 1erms of paymient. these amounts shall bear interest from
the date of disbursement af the Note rate and shall be pasabie. with inlerest. upon notice from Lender 1o Borrower

requesting payment.
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