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,19.86__ between _Gladstone-Norwood Trust & Savings Bank

MORTGAGE

THIS INDENTURE, made May

L UNOFFIGIALGOPY.

not persuonally, but as Trustee under agreement dated May 15 _ . . 19_86_and known as Trust No. __1043

(herein referred to as ““Mortgagor,”) and Gladstone-Norwood Trust & S;vings Bank, an Ilinois banking corporation, doing
business in  Chicago, [llinvis, {herein referred to as “Mortgagee,”) WITNESSETH THAT WHEREAS Mortgagor is justly indebted to

Mortgagee in the sum of
doltars ($___ 170,000, 00 ) evidenced by a certain Promissory Note of even date herewith execuled by Mortgagor, payable to ihe
order of the Mortgagee and delivered, by which Note Mortgagor promises tg;ly said principal sum and interest on the balance of principal

remaining from time to time unpaid at the rate of 10.75 per cent ( 10.75 «) per annum prior to maturity, at the office of Mortgagee

in Chicago Nlinois, in 180 successive monthly installments commencing
- uiy 1 ) , 19 86_ | and on the same date of each month thereafter, all except the last of said installments to
U— be in the amount of $ L, . each, and said last installment to be the entire unpaid balance of said sum, together with
interest on the principal of each installment after the original maturity date thereof at 11.75 % per annum; together with all costs of col-

lection, including reasonable attorneys’ fees, upon default, (hereinafter referred to as the “Note™),

NOW, THEREFORE, the Mortgagor to secure the payment of satd Note in accordance with its terms and the terms, provisions and limitations of this Mort.
gage, and all extensions and renewals thercof, and for the further purpose of securing the payment of any and ail obligations, indebtedness and Nabilities of any
and every kind now or hereafter owing and (0 hecome duc from the Murtgagor to the Martgagee or to the holder of said Note or to the Assignee of the Mort.
gagee during the term of #ils morigage, howsoever created, incurred, evidenced, acquised or arising, whether under the Note or this mortgage o1 under any other
instrument, obligation, eGotre it of agreement of any and every kind now or herealter exisling or entered into between the Mortgagor and the Muortgagee or other-
wise and whether direct, Inaissct, primary, secondary, fixed or contingent, together with iuterest and chasges as provided in sald Note and in any olher agrec-
ments made by and betweer the parties herein, and including allJvrucnl and future indebtedness incurred or arising by reason of the guarantee to Mortgagee by
Mortgagor of preseni or future mnobledness o obligations of third parlies to Motigagee, and of present and future indebledness osiginally owing by Mortgagor to
third parties and assigned by sid ‘nixd parties o Mmlggee,md any and all rencwals or extensions of any of the foregoing, and the performance of the covenants
and agreements hetein contained, 'y the Morigagor to be performed, and also in consideration of Cne Dollar in hand paid, the receipt whereof is hereby acknowl-
edged, does by these presents Mo geieta the Mortgagee, its successors and assigns, the following described Real Estate in the County of

and State of Hlinois, to wit:
The South 44,92 feit of Lot 8 in Block 9 in W.F. Kaiser and Company's Addison
Heights Subdivisior, a subdivision of the South % of the Northwest % of Section
19, Township 40 Nocth, Range 13, East of the Third Principal Meridian, Cook

County, Illinois. / . .
Tax ID: 13-19-118-035 F’/% Y
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which, with the property hereinalter described, is referred to herein 15 the “oremises”.

TOGETHER with all improvements, tenements, easements, fixtures ans ap) urtenances thereto belonging, and all sents, issucs and profits thereof for so long
and during all such times as Morigagor may be entitied thereto (which ai» pledged ﬁrimnily and on a parity with said real estate and not secondarily), and all
apparafus, equipment or articles now or hereafter therein or thereon used yo-sv:ply heat, gas, sir conditioning, water, light, power, refrigeration {whether single
units or centrally controlled), and ventilation, including (withoul restricting te foregoing), screens, window shades, storm doors and windows, (1oor coverings,
inador beds, awnings, stoves and water hesters. All of the foregoing are declareu o e & pari of said real extate whether phydcally attached thereto or not, and it

Y is agreed that ail smilar apparstus, equipment or articles hereafter placed on the pir.nfses by the Morigagor or its successors shall be considered as constituting
"g':' part of the rcal estate.
- TO HAVE AND TO HOLD the premises unto the Mortgagee, its successors and asyign’, forever, for the purposes herein set forth.

This Motigage consists of two pages. The covenants, conditions and provisions appearir g 0 4 page 2 (the reverse side hereol) smong other things, require Mort-
gago! to keep the premises in repair, insured and free of liens and to pay and discharge prir.riens and taxes, provide that if not pakl by Mortgagor, the costs of
such repairs, insurance, prior liens and taxes paid by Mortgagee constituie additional inucotednes--<ecured hereby, provide for tax and insurance deposits, for

sceelaration of maturity of the Note and foreclosure hereof i case of default and for the allowr ace «f Morigagee's attorneys’ fees and expenses of foreclosute,
and are incorporated hercin by relerence, are a part horeof, and shall be binding on the Morigigor ans” those claiming through it.
In the event Moatgagor sells ot conveys the premises, or if the title thereto or any interest therew. y'.all become vested in any manner whatsoever in any other
reon or persons other than Mortgagor, Mortgagee shall have the option of declaring immediately Gv. a;d payable all unpaid installments on the Note and en-
F;rcing the provisions of this Mortgage with respect thereto unless prior to such sale or conveyance vdoy(piree shall have consenled thereto in writing and the
prospective purchasers or grantees shall have executed a written agreement in form satisfactory to the Mor? agr= assuming and agreeing "o be bound by the terms

and cenditions of said Note and this Mortgage.
This morigage is executed by ‘ia&_s‘_c@nre-Norhi ood Trust & S.._a.' ings Ban_k not perscnally but as Trustee as aforesaid, in the ex-
ercisc of the power and authority conferred upon and vested in it as such Trustee, and it is expressly understeo | and agreed by the mortgagee herein and by

every person now or hereafter claiming sny right ar security hereunder that nothing contained herein or in the N2‘¢ secnired by this mortgage shall be construed

as creating any liability on Glé_dSFmQ‘LJQEWQQQ_TM#& Savings Bank . or on any of the binefic aries under mid trust agreement per-
sonally 10 pay said Nole or any intetest that may accrue thereon, or any indebtedness accruing hereunder o1 1o perfor v ar 7 covenants either express or bnp?;d
herein contained, all such liability, if any, being expressly waived, snd that any recovery on this mortgage and the Note scuurial boreb shall be solely lﬁiﬂll and
cut of the property heteby conveyed by enforcement of the provisions hereof and of said Note, but this waiver shall in.10 /#3y affect the personal liabllity of

any co-signer, endorser or guarantor of said Note,

IN WITNESs WHEREOF. _Gladstone-Norwood Trust & Savings Bank , noi personally but as “rusies as aforesaid, has causcd

these presents to be signed by its (E Yice-President) (Trust Officer), and jts corporate scal to be hereunto afaxed and atrested by its (Ex+

Excottive)thssistanti-{
oceutive} (Assisiant) (Wice—President) (Trust Officer) the day and year first above written.
As Trustee as aforesaid and not personally,

BY_ /:.Zz' A <. o -’/'IVP’_&»)-{I - (EnoewtivertAnsistant}-(Vice-Presiden!) (Trust Officer)
Attest oof ey ol LT el T (F tive) (Assistant) {Vice-President) (Trust Officer)
I, the undersianed

STATE OFILLINOIS }* s
COUNTY Of° COOK 5.

. _Kenneth H. Fox and Angela A. Kulik_ _ ... i

{ FxecutrrertAssistamtr tvice President) (Trust Officer) of, - any (Executive)
{Assistant) ( Viee—President) (Trust Officer) of said Bank, who are personally known 10 me to be the same persons whose names pre subsenibed 1o the foregoing
Instrument as such {Frecutiei—GAnisianti—Mios-lgssidonts (Trusi Officer), and (Exeentive} (Assistant] (Veeo—Prosident) (Trusl Dfficer), respectively, appeared
before me ths day in [Acmm and arknowledged that they signed and debivered the said instrumen? as their own free and voluntary act and ax the free and vol-
untary acl of said Bank, as Trustee as aforesaid, for the uses and purposes therein sei forth, and the said (BnoswtiveriAssistant -V ice-Bresident) ( Trust Officer)
then and there acknowledged that said (Ewesttive) (Assistant) { rdeni) (Trust Officer), as custodian of the corporale scal of said Bank, did affix the

seal of said Bank to said instrument as said {Fxecutive) (Assistant) (Wice-President’s) (Trust Officer's) own free and voluntary act and as the {ree and voluntary

act of said Bank, as Trustee as aforesaid, for the uses and purposes therein set forth.
Given under my hand and Notarial Scal this th day of i9%
P

May
This Document Prepated By: ,)/ / :/X{; ﬂ Iy
A et o2 2 T
7 N

Nina Gaspich
Notary Public

2 Notary Public in and for said County, in the state aforcsmd, DO HERERY CERTIFY, that

5200 N, Central, Chicago 60630
NAME FOR RECORDERS INDEX PURPOSES INSERT STREET ADDRESS OF‘T\-J‘
E STREFT ABOVE DESCRIBED PROPERTY HERE &
e 3725-31 N, Harlem o

E INSTRUCTIONS - /() ﬁ
HRECORDER'S OFFICE
FORM GN 231 (3/78) Pago
(2419 5o |

{USE WITH GN 2

“Chicago, I1. 60634




L]
agteemient eatending the Lumre of payment thercof, (2) Tu rd; when due and belose any pensity ] b sesments, waler
J sever service charges age nst th ewnises (including those herernfore due), and 1o furn [ I 1eCEip o all such 1tems eate
agansl apd es shatl he concluphely deemed vabid far the purpose of this requirem cep 1he inpravements nuw of heres 8: 1 nremanes (o urgd ageinsg
Jdamasge by lire d such ather hsrards as the Morigagee may requite (o be insured sgainst. and 10 provide (abilly induiance end such oihes MBurance a8 the Motigagre mes
reqQuire. unit 1aid indebt 53 i Tully pabd, or In cese of foreclosure, unul expirstion of the period of redemption, Toe the ful) insurebie vatue thereof, s tuch companics s
in such form as shail be s l(l_ﬂnl) w the Morigages, such mturance Suhuﬂ shail remain with the Morigager during said perited i peiiteds, snY {HN28IN 1he uELR) Clause satis
Factoty 1o the Morlgagee meking them payable {ct the Mortgagee, snd in cose 0V foreclosuse sale paysble {0 the owner of 1he cerssficale of sale, Gwner of any deficiency . any
receiver of tedemplioner. of eny grantee 1 8 deed: and mn cobe of Lo under such pulscies. the Morigagee s suthorized 10 adjuss, coliedl and tompiamise. 10 a1 discretian, ol
claims theteunder and 1o caccute and delives on behalf of the Morigsgor sl hecespmy prooly af los, receipts, vouchers, relesser and scgquitisnies tequired (o bre pigned by the
insutancy companses, and Jhe Mullfigov agrees to sign, upon cemand, all receipis, vauchers and releases 1equired af 1l to be signed by the Motigagee for such purpose. st
the Motigagee 13 suthoiized (o apply the procerds of any nsurance <lum 1o the restoratsan of the premises or upun the indebtedpers Lereby secured a2 Sisitetinn bot
monihly paymenits shall continue until said indebledness is d am ful); () Immediziclh) after Sestruction &y damage, ommence and y npily complele 1he rebuildy
tertoration of buildings snd improvements now of hereafter on said premises. unless Morigager clects Lo apply on thie indebiedness sriured heteby the procecds of any @

ance covering such dertruction o damage: (5) To keep said premises (1 geod tondition snd repeir, withoul waste and frec fram eny mechenics or nthes hen or dmm o

pol eapressly tubtogated wn woiting ¢ the lten heeend je) Not to mabe, suffes o1 S S HT PEEOUIBEY Nt L S nesh fosr am

pair i1s value hy any <t or nmission to ack, (7} To varnply wilh slf tequuemen s with tespect 1o The preminde and the use theieal (B Not te mabe, soffer g g erodfd
et had and obtained, (o) sy use of 1he premises (o any putpos GIhet 1hen That for sohich 18 oW wsed, 0 b any

withcu! the wiitien permission of the Morigagee bring
atterations «f the simprovementa, apparaius, apputtenances, fisfurer o equipment now ol Beieal1er upnrn sad premapey, dc} any purchase onocondiioenal gale, lensy o1 Rg1er

meni under which Uile i tcserved i the vepdor, of any SpEaIstUL, fintuses of eguapment io be placed i w2 Upon SNY BUUdINEE OF IMPIOGYEMENSE ot wd Premises. (V) 1o pey
the premiums on Mortgage Guaranty Insursnce covering this nuerigege when tequired by Morligagee pursusnt 1o ts wiillen (omitment, and (10) To pay when due sny an
debtedneis which ms)y be secur by a lten or charge upon the premises, superior ta the lien hereof, and upon teceipt, eahibit satnfactory evidence of the discharge of such

prior lien 10 Morigagee
2. In sddition 10 the monlhly payments uf principsl and interest payable under the terms of the Note, the Morigagon agrees (o pay (o the hotder ul the "ate when

requesled by Lhe holder of the NoTe, such sumi a4 gy be lﬁen!rrd Iy the purpose of establisheng a reserve {01 the paymnent of prepnume an policics of fie mlwatiee snd
L T4 thes hezards as shatl be required hereunder covenng the morigaged property, snd for the payment of taaes £nd spECInl RBEIMERTE BUEUTIRE af The proports (afl as
estimated by 1he halder of 1he Nole}, such sums (o be kel by 1he huider of the Note withuut sany sllowance far anletrst, {or the paymend af such premme. saner snd spril
sssessmenty provided thet such request whether of nal comphed with shell noy be canblrued 10 affect the abl >nt of the Mrdtgage wens. Ixaes mnd
specis) asscsaments, snd 1o heep the mortgaged 1 ever, payments inade res, Kpriml aLaeRs
maents and iNserance premiums shall not be wll n r 1ount Lo abe op thy
deficiency. Il amounts collected far the putpose afvzesmid exceed the amounl necessary (o mahke such payment, such encess shall be credsird on subsequers pryments fom
these purposed lo he made by Mortgagor.
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S. Morigagors sgrees (hat Marlpapee may cmploy caunsel for advice o olhet legal service 81 the Mortgages’s discietion in connecuon with any dibpute sr tu 1he dein
hereby secured o5 the hien of the Increment, o4 any LEGAtON 11 which 1he Marigager may be made a periy coounl of thiv e of wiach mey alfedct the Hitle 1o the prop
8y secuning the indebtedncss hervoy couted o which mey slfeut smid debt or hen and sny tessunable sttorne) 's fees s encutted shalf be added 10 and be a putl of the 3«
hereby secured Any costy and cuper of 7 'mponadly inturred sn the foreclosure of this mortgage and ale af the property seiuting the same and i nection with ans othey
dispuie or htigation sffecung said dext arlien, ncluding reasonaply rstumaterd amounts 10 concluge the (tansacliog, shall be sdded 1o and be w part of the debit hieby
secuted. All such amounts shall he pays s 1y the Mortgagos 1o the Mortgagee on demand, and if nol psid shait be indluded in any decree or judgiment as & part of w1d

4
morigage dehi and shall include mterest at (b0 rals of _]_-_1,,- 75 pes cett (11- 7-) s o %) per wnmum
&. In case of default therein, Morigagee aa’ . but need nol, meke sny paymeni o petform any act herein reyguised of Mocigagor i anty form xhd manbey dremred
expedient, snd may, but need not, make full or ear i paymenis of principal of Inlerest on Tior encumbrsnces, if any, and puechase . discharge. (nmrromlu of el uny 0k
ecting said premues oF conlest any 183 of gtvesement Al moneys peid Tor any of

lien or cther priar lien o1 tille or clasm thereof, D1 toueem fram sny tax sabe or Torfeiture n
nses aid of incurred 1 connectiion therewith, in¢huding stlorneys’ fecs. and sny Gther moneys sdvanced by Mortgagee snoits das-

the purpnases herein authorized and sll expe
crelion to protect the premises and (he llea hereol, she!)” oo 1 much sddismne) indenirdness secured hereby and shall become immediasely due and payable withoul netice

and with interest thereon st the 1ate of | - ds a1y 1. 75 . %) pet annum. Insction of Marigages shall never be considered 83 8 waver of any siphy
N T

sccruing 10 it on account of any defaull here un the ~are of Mottgagor
7. Mortgagee making any paymend hereby suthorired se'snint 1o laxes m ssscssments, may do w l(l!‘l\-‘"l’ 1o any brl, sislement or eslimate procured (yom the
sppropriste public office withous Inguiry into the accuracy of raoch bl ststemens or cstimate of inlo the validity of any (6L, asscument. sale, farfefture 1ax Hen oy 1ithe oy

aim theteol.
8. At the option of the Mortgagee snd withoul nolice to ror gs;or, sl unpaid iIndebirdness secured by this Morigage shaic. notwilhstanding anything in the Nole or
In this Morigage 10 the contrary, become due and payable (8) immedidely in the case of defauil 10 making payment of sny installment on the Node of an any other abligation
sscured heredy, or {b) when default shall occur and continue for 1heos dr o in the performance of any ather agreemen) of the Mosigegor hetein contsined.
. 9. When the indebiednress hereby secured shall hecome due whetrer 'y Lcoeleration of otherwise. Morigagee shal have the sight to foreciose the lien heteof inany
sulf to foreclose the lien herrof, thicte shall be allawed and included as a7.ti nal indebtedaess in the deciee Tor sale all expendilures snd expenser which mey be pad o1 10
currsd by or on hehall of Mortgagee for sttomneys” fees, sppralsers’ fees, oviiys for ducumentary and ¢iperl evidence, stenagraphers’ chargrs. publicatiin custs and costs

which may bBe estimaied as to ftemy 10 be exprnded sftes entey of the decre ) ol procusi, al) such absirsete of title, Lille seasches and exatminaiions, gusianloe pohicies,
eem o be jensonpbly fecesaary ethet 1o proseckile such suil o1 [o evidenoe 10

orrans ceriificates and similar dats snd assurances with respect 10 title a3 Morigag- o !L
bldders st sny sale which may be had pursuant Lo such deciee the true condiiton ¢ ( the ftie os the value of the premises. Al eapeadituies and eapenses nlilI n,gn wn thiy

paragraph mentioned shall brcame 0 much sdditionsl indebledness st cured heteby snd 1momedmately due snd psyable with inserest therton at Lhe rate af
aid or incurred by Mortgager in connecticn v 4k (&) sny proceeding, including probate snd bankrupicy proceedings, (o which
* af any indehiednets hereby secured; or (h) E:rpu-llonn for the defenee of

cont { __ ll. 75 _ %) per sannum, when
nt for the commencement of

"""'ﬁ"" shall he 3 patty, erther a1 plaintf, clsimant or defendani. by resson of thn Mor'g
any threatened suit o1 proceeding which might affect the premises or the secusity hereol v het’.er o not aclinlly commenced; or (c) proparat
any suit for the foreclosuee hereof afler accruad of such fight 1o Coreclose whethet of not acisslrommrnced

10 The ptoceeds of any foreclosure sale of 1he premises shall be dutaibuled and sppliec in ue "ollowing order of ptmhlr Fust, an sccount of all costs wnd e penses
incident 1o the foreclosure proceedings, Including all such ilems »s are mentioned in the precedin, pursyesph heteof. second. all other sems which undes the 1enms hereo!
constitute secuted indebiedness sdditional to that evidenced hy the Note with intesent thereon st Lere n provided: Thud, all prinvipst and inferest resnmining unpaid on e

Note; fourth, sny grecplus 1o Mortgagor, its succrssr or astigns, as thew rights mey appeer
Upon. o1 &1 eny tume alter the fihng of sun (o fareclose this Mortgage, the Courtan whicsuch suntos foed s spomnt s recerver of wad premases Such sppomt.

menl may be made cithet helore sfter sale. without notice, withautl regard 10 the then valoe of the prem her the samic shall be then occapicd as a hotnestead o
G profats of and emutt Juning th rendehoy of gudn

not, and the Mortgagee may he appointed as such recerver Sudh receiver whall have power 16 coliect the ren [ITIVINY
foreciorure suit and, 1 cape of & shle rnd & deficiency, during the full sistutary persod of tedemplian, whethor theie e redemption o2 not s well ga during sny futther times
when Maorigagors, eacept for the inlervention of such recever, would be entadled ta collext such rents, wreer oo0d Jrofits, and all cibel powsis which may bt hecesisty OfF ble
ususl in such cases for the groleciton Uncluding nsurance snd repais), possession, contéol, managciuen! dd afctuon wf 1he prenuset durtng the whole of wnd peood. The
Court from time to fime may authngize the recebver to sapply the net ircome in his hands i pay mentan whole o an par of (b the indebtedness kecured hereby, or evidenied
by any decree farectesing thie Maornigage. or any 1ax. ppecial maessment of other hen which may be or brroms superir it the lien heteaf or of wih decree, prtovided such
spplication s mede prioe 1o dortecinsuie sade. (1) the deficiency 10 case of a sale and dehaency

VI, The Mortgager sdi nob at any tinp anust upore, uf plead, of W sy Manter whalsaesef (m ot take
oL law, &Ny exemPpLion (T execufion ar sale of the picmises OF ans {art theceof, wheteyer enscied. now ot gt poy 12ae hereafter enforced wiuch may affecl the irnmy

and covenanis or the performance of this Morigsge. nor cisam, take, or et wpoan any Denelt o advpatsge of by daw fcw e norenfien wn firce providing for 1he valustinn
11 Lo A (s st Baren, ot purseant o the derece, Judgrent,

or sppiaissl of the ptemises, of any part thereof, prior 1o any saie or sales thereid which may be made puis
or order of any cuurt of competent Jurisdwiven.and the Morigagor hereby eapiessly wanves aff benefl i o rtoge of mny awchiter, of laws anib s ovensnit Bot 1o hinder, delay |
or impede the execulion of any power hierein granted or delegated 1o the Marigsgee. bol th auffer and pesinit e exccution of every plowo as though o sl law laws had
besn mude of enacted. The Morigegor, for itseH and all who may vlsam under 1t ar them, warves, Lo the expent that of mey lawfall, do to, sit nght to heve The torigsged

property marshaled upon any foreclosure hegeo!
13, No action for the enforcement of the fien o wf any proviion hereofl shalt bie tubprc) 16 any dcfense which woulilt Aot be gooZond cveilstile to the paity Ihlerposing

ame in 3n action st law upon the Naje.

ANy bets T aradvantage of sy 31y GF ealENSIOND GT MO

14 In case the premises, OF any snll theteof, shetl he taken by tondemnating . the Mortgagee is hereby empowered (0 collect and e eve all compensation which may
be paid for sny property taken or oz damages 1o any properly not taken and all condenminahon tompenabion o received shabl be forthwitls 2 0ed by thie Mofigagee as 1
may elect, (o the immedisie reductiun of the wedebtedness serused heseby, ot 10 the 1epar and resiorstion of any properly w0 damaged. pro .'.J 3 that any excoss aver the
amount of the indebiedness shalt be debivered to the MOrigagos o tls MICCEMMIT O 33MIRNY
148, All avails, rents, issues and proflis of 1he premises are pledged, ssugned and tranafenved (0 the Mortgagee, whethree now due or hezeafier 10 b ome due, under o1 by
vistue of any iesse w1 agreemend for the use or occupancy of sard premisen. ar any patt Thereof, whether wid lepse 0f SETcoment 8 writien of verhal aoA 11 1 the tntention here.
of (&} 1o pledge agid rents, aues and profifs on s panity wih wid real estete snd aot secondarly and such piedge shatl nat be deemred meiged v any loredosure decree, and
(b) 10 establish an absolutr (rsnsfer snd amignment to 1the Morigagee of all such ieasesr and agreemonts sad &l (he avails therrander, 1ogether with the tighl in cabe of defauiy,
elt before ur after foscciosure tale, to enles up d take pomsesdion of, ma €, NTAIN SNd OPEISLe ABKI PICMILCS, 2F ANy part therrof, make leases for terms deemed
sdvanisgeous 10 i, terminate or modify sxisting or fulure leases, cotlact said svais, rents, imues and profity, segardiess of when earned, and ure such measusesr whether fegsl
of equitable a3 it may deem proper to enforce coliecliun thereof, employ renting agents of olhel eMploy res, BIEET OF reprit 8819 premises, buy (urnishin d equipment there.
for when it deemy aecessary, purchess sdeguste fire end exfended coverage end viher forms of insurabct st may be deemed ad le, snd In gene enercisr nit powerns
ordinstily incident 10 absalu.e ownership, sdvance o1 borrow money necessary for sny purpose heretn siaied 10 secuse whieh o lien s hereby creaied on Lhe premises
and on the mcome therefsum which len is prior (o the lien of any other indebiednass hereby secured, and ocut of the Income Teinn reasonsbie compensation for itsedf,
Py insursnec premiums. taxes snd assesamenis, 4nd sl cxpenses of every kind, mcluding attorney s fees, incutred n the exercise of the powers herein gven, snd from
1ime 10 time apply sny balance of income nal, in s sale disccetton, needed for the sforesnd purposer, fust on the intcsest and then on the punopsl of the indelstedness here-
b{ secured, befote or aficr sny dectee of foreclosure, anid an the deficiency in Lhe proceeds of sale, if any, whethet there be x decrec it pesponsm Therefor o3 not Whenever sll
of the indebtedness secured heteby s pald, and the Mortgagee, 1h s solc discretion feels that there 18 no subsentiat uncortected default in performance of the Mortgegor’s
agreements hetein, the Munrln. an satisfactory evidence thereal, shall relinquish po:.ession and pay to Morigeger any wurpios icome 10 sis hands T he possession of
Ortgakee MAY Continue unisl sil indetredness pecured hereby n pakd In full of until the delivery ol a grtd putiuant 1o & dectee forechmng the hen hereal, but off no Seed be
issued, Then until the expiration of the statutory pering Juring which it may be asued Mortgsgee shell, howeses. have the dudelionary paower st any lime 1o tefuse to take

or 10 sbandon possession of said premises without affecting the lien hereof. Mortgagee shall have ofl powers, if any, which it might have had withoui this pategraph

16 In the event new buildings and Improvements are now being or §1¢ 10 he crected o1 placed on the premises (that iy f this na construction loan mortgsge} and f
Morigeger doet nol compiete Vhe construciion of said buildings and improvemenie sn sccurdsnce with the plenr and specificationt spproved by Morigager, on or brlore thaty
deys preor ta ithe due date of thr Fiest yment of princpal, or il work on said construction shoukd cegst Defore completinn and the sawd work should remain abandoned for
s penod of 1hirty deys, then and In elther event, the entire principal sum uf the Note secured by this Mml# e and interesd Thereon shailf 06 once become dur snd payahle, ol
the oplion of Mortgagee, snd in the event of sbandonment of work upen the consiruchion of the said bulidings oF improvesnents Tor the period of thity days ss sforesaid,
Motlgsger may, ity option, ulsn enter inlo and upah the mortgeged f"mu\n and complete 1he copstruction of the sald huildings and tmpinvements snd moneys expended
by Muortgagee in connection with such completion of construction shall be sdded to |h¢7,-nnc|pll amaunt of wid Note and secured by these presents. and shall be paysbie by
Morigagur an demand, with interest o1 1he rute of _ . per cent | M %) per annum In the event Morigagee shall elect 10 coraplete <oRMIuctivn, v
Mortgages shall have fuli and complete suthority (U employ watchmen 1o protect the improvements from depredation or injury and 10 preserve and protedt the pessonak progp N
efly therein, to continue apy 104 Al ouisiending contrecis for the ereclion and completion of aid building of bulldings, to Make ahd #N1et IO ANy CoORPRl atnt ublhigsiony
whereser necessapy, efthet in its owan name or in the name of Morigagor, and 1 pay and discharge all debis, obligation: and lishititien ncuried therebsy eo

1T A reconveyance of ssid premises shall be made by the Mortgagee 10 the Motigagor on full payment of the indebtednes aloressfc. 1the peaformance of the coverasifs N
and agreements hesein made by the Mor‘gagor. and the payment of the ressonable fess of said Morigagee. Cd'l
18, This Mottgage and all provisions hereol, thall extend to and be hinding upnn Mortgagot and sll persons clmming under or through Mortgsgor. sha the wurd Mot

gagor’ when used herein shatt include 8)) such persons and 3 persons lishie for the payment of the indebledness o1 sny part thereol, whethier <n nat such persons shadl have
execuled the Note or this Mortgase.
19 MORTGAGOR DORS HEREBY WAIVE, TO THL EXTENT PERMITTED BY AFPLICABLE ILLINOIS STATUTE, ANY AND ALL RIGHIS O REDEMPTION w
E EHALY ANDON BEHALE OF FAUH ANIYIVERY PLR

FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON 115 OWNR BEHAL
SON, EXCEP! BECREE OR JUDGMENT CREDITCRS OF THE MORTGAGOR, ACQUIHING ANY INTERFEST IN OR TITLE TO THE PRIEMISES SUBSFQUINT 10

THE DATE OF THIS MORTGAGE,

BARY Y GHIAS, THE




