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This Indenture, Mady this 29TH day of MAY .86 . between

RICHARD E. BUTLER III AND
ROBIN P, BUTLER , HUSBAND AND WIEE

WESTAMERICA MORTGAGE, COMPANY , 8, COLORADO CORPORMTION -
Mortgager.

. Morngagor. and

Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory pote bearing
cven date herewith, in the principal sum of
FIFTY THOUSAND AND 00/100
Daollary

¢ 50,000,00 '
pa\ubln with intcrest a¢ e rate of TEN percentumt 10,00 )

per annum on the unpaio-eiance until paid, and made payable 10 the vrder of the Mortgagee at its office in
7900 FASY UNION AVENUE, SUITE 500
DENVER, CO 30237

or at such other place as the holder mav.designate in writing, and delivered; the said principal and interest being pavable in monthly
instaliments of FOUR HUNDRED THIRTY EIGHT AND 79/100 Doltars ($ 438.79 )
on the first duy of  JOLY , N 7 and a like sum of the lirst day of each and every month therealter until the note is fully
paid. except that the final payment of principal ara tterest, if not sooner paid, shall be due and payable on the first day of
JUNE il [

Now, therelore, the said Mortgagor, [or the better sccuring of the payment of the said principal sum of money and interest and the
performance of the covenents und agreements herein contaned, does by these presents Mortgage and Warrant unta the Martgagee, ity
suceessors or assigns, the following deseribed Real Fstate sitvae, lving, and being in the county of COOK

and the State of 1Hinois, to wit:
THE NORTH 1/2 OF LOT 9 IN BLOCK 32 7N WASHINGTON HEIGHTS @
BEING A RESUBDIVISION OF LOTS 1 Ao 2 IN'BLOCK 13 ALL IN or

BLOCK 14 LOTS 7 TO 63 INCLUSIVE m .ijK 20, LOTS 1, 2 AND 3
IN BLOCK 21 AND ALL OF BLOCK 24 2 AND 29 ALL IN
SECTIONS 18 AND 19 ALSO suanwxémw OF TAF WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 20 AND THAT PCATION OF THE EAST 1/2
OF THE SOU 1/4 OF sacfrxon 19, EAST OF PROSPECT AVE
ALL IN TOWNSHIP 37 NORTH T QF-THI, THIRD

PRINCIPAL MERIDIAN, Aoaoknzm To pf.AT DOCUMENT ?\17?8 IN COOK

COUNTY, ILLINOIS.

PROPERTY ADDRESS: 10817 3. WOOD STREET
CHICAGO, TLLINOIS 60643

PTIN: 25-18-404-064 7 FF
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and “tedrents, tsues, and prohis
thereol: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water. or power. and all
plumbing and other fixtures in, or that may be placed in. any building now or hercafter standing on said lund, and alssil the estae, right.

title. and interest of the said Mortgagor in and (o said premises.

‘o have and 1o hold the above-described premises, with the ap-  of this instrument; rot 10 suffer any lien of mechunics men of
purtengnices and fixtures, unto the said Morngagee, it successors material men to altach 10 siid premises; to pay (o the Mongagee.

and assigns, forever, for the purposes and uses herein set torth, as hercinafier provided, until said note is fully paid. (13 a sum

free from all rights and benefits under and by virture of the sufficient to pay all taxes and assessments on said premises, F any
Homestead Exemption Laws of the State of lllinois, which said lax or assessment thiat may be levied by authority of the Stae of
rights und benefits the said Mortgagor does hereby expressly ithinais, or of the county, town, village, or city in which the sind

ltnd is sitwate, upon the Mortgagor on account of the ownership
thereof; (2) a sum sutficient 1o keep all huildings that may at any
And said Mortgagor covenants und agrees: Lime be on said premises, during the continuance of said
indebtedness, insured for the benetit of 1the Mortgagee in such
To keep suid premises in good repair, and not to do, of permit— forms of insurance, and in such amounts, as may be required by
to he done, upoa said premises, anvthing that may impais the the Mortgagee.
value thereod, or of the security intended to be effected by virtue

release and waive,

This form is used in connection with morigages insured under the one- 1o lour-lamily programs of the Natlonal Housing Act which
provide lor periodic Mortgage insurance Premium payments.
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*Al} insurance shall be carried in companies approved by the
Mortgagee and the policies and rencwals thereof shali be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by maif to the Mort-
gagee, who may make proof of loss if not made prompily by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or lo the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, iitle and in-
terest of the Morigagor in and to any insurance policies then in
force shall pass 10 the/purhaser or grantee.

That if the premises, or giy part thereof, be condemned under
any power of eminent domaia, oracquired for a public use, the
damages, proceeds, and the conciduation for such acquisition, 1o
the extent of the full amount of indeot2dness upon this Mort-
gage, and the Note secured hereby rémgining unpald, are hereby
assigned by the Motigagor to the Mortgessz and shall be paid
forthwith (o the Mortgagee to be applied by i2-an account of the
indebtedness sccured hereby, whether due or'ne,

The Mortgagor further agrees that should this morigage and
the note secured hereby not be eligible for insurance wnzic the

National Housing Act within THIRTY days from-the Jate

hereof) written statement of any officer of the Depariment of
Housing and Urban Development or authorized agent of the
Secrctary of Housing and Urban Development dated subsequent
to the THIRTIETH days' time from the date of this mortgage,

declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee of the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly paymeni pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid 1ogether with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafler,
either before or after sale, and without notice to the said Mort-
gagor. or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 1o the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power to collact the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in casc of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profils when
collected may be applied toward the payment of the indebtedness,

8 622257 ¢

cosls, (axes, insurance, and other items necessary Jor the protec-
tion and preservation o! the property.

Whenever the said Morgagee shatl be placed tn possession ol
the above described premises under an order of a court in which
an action is pending 1o foreclose thiy mortgage or a subseguenl
mortgage, the said Morigagee, in its discietion, may: keep the
saick premises in good repair; pay such current or back taxes and
assessments as may he due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re
quired by the Mortgagee; lease the said premises 1o the Mort
gagor or athers wpon sucl terms and canditions, either wathin o
beyond any period of redemption, as w1e approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other pensons and
expend itself such amounts as are reasonably necessary to cany
oul the provisions of this paragraph,

And in case of foreclosure of this mongsge by said Mortgagee
in any court of faw or equity, a reasonable sum shafl be wlowed
for the solicitor’s fees, and stenographiers’ fees of the complain-
ant in such proceedimg, and also Tor aff outiays for docwmicertay
evidence and the cost of a complete abstract of title for the pu-
pose of such foreclosuee; and in case of iy other sait, or ke |
proceeding, wherein the Mortgagee shalb be made o party thercto
by reason of this maortgage, its costs and experives, and il
reasonable Tees and chasges of the attorneys or solicitors ot the
Morgagee, so made parties, for services in such sait or prie
ceedings, shall be a further hen and charge upon the suid
premises under this mortgage, and all such expenves shall beconne
50 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shull be tncloded in any decrec foreclosing this man-
page and be paid out of the proceeds of any sale made in pur.
suarce »f any such decree: (1) All the costs of such siil ot suits,
adverasing, sule, and convevance, including attorneys’, solicitors’,
and stencgraphers’ fees, outlays for documemary evidence and
cost of said sksiract and examnation of title; (2) all e moneys
advanced by the Yagergagee, if any, for the purpose amhotized in
the morigage with imterest on such advanves at the rate set Torth
in the note secured Yercoy, from the time such advnces are
made; (3 all the acorued Jaterest remaining wnpaid on the in-
debtedness hereby » cincdZ4xall the sond prancipal money re-
miaining wapaid. The overplas ofthe proceeds of sale, if any,
shall then be pand 10 the Morteazor.

M Morngagor shall pay said noteat the fime and ip the manner
aforesaid and shalt abide by, comply wiin Ged Jduly pertorm ail
the covenants and agreements heren, thinadbis convevance shall
be null and void and Mortgapee wil, withie_thety (30) davs abter
written demand therefor by Morlgagor, exeeut? aorelease of
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of atl statutes or laws which require the earlict execution *
or delivery ol such release or satisfaction by Mortgagee.

1t is expressly agreed that no extension of the tme for |).l}'t.IlL‘!I(
of the debt hereby secured given by the Muorigapee to any suc-
cessor in interest of the Mortgagor shalf operate w release, in
any manncr, the original hability of the Mortgagor,

The covenanls herein contained shall bind, and the benefirs
and advantagces shali inire, to the respective heirs, exveutaors, ad-
ministrators, successors, and assigns ol the parties hereto.
Wherever used, the sinpular naptber shill include the plural, the
plural the singubar, and the masculine gender stidl inchude the
feminine.
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