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THIS INDENTURE, Made this 28th day of May , 19 g5, between
KERRY O'DOMNELL AND MARY ANN O'DONNELL., HIS WIFE '
Mortgagor, and
THE FIRST MORTGAGE OORPORATION 00
a corporation organized and existing under the laws of LLINOTS —_
Martgagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of SIXTY SEVEN THOUSAND FOUR HUNDRED SEVENTY

AND ND/100 Dollars
($ 67,470.00 )

payable with interest at the rate of TEN AND ONE HALF per centum ( 10,506
per annum on tke unpaid balance until paid, and made payable to the order of the Morlgagee at its office in
OLYMPIA FIELDG, JLLINOIS or at such other place as the holder may
designate in writizz, and delivered; the said principal and interest being pryable in monthly installments of
SIX KUNDRED SEVENT:E1! AND i8/100 , Deollars
(s 617.18 } on the flirst day of JULY , 1986 , and a like sum on the
first day of each and se~:v month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not scon=ryeid, shall be due and payable on the first day of JUNE, 2016

NOW, THEREFORE, the said Mortgagot, for the better securing of the payment of the said principal sum of
money and interest and the _p>:{ormance of the covenants und agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT uato the Morlgagee, ils successors or assigns, the following described Real

Coolk

Estate situate, lying, and being \nb’ county of and the State of
Illincis, to wit:

Lot 50 in Thornton Junction Subdivision, being a Subdivision of part of lot 2 in K. Dalenberg's Subdivision
part of the West % of Section 22, and part Of 'tbz East ¥ of the Northwest % of Section 27, Township 36 North,

Range 14, East of the Third Principal Meridiar, -in Cook County, Illinois.

Tax I.D. #29-22-306-003 £
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TOGETHER with all and singular the tenements, heseditaments and-aj purlenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of evviv Mind for the purpose of supplying or
distributing heat, lighl, water, or power, and all plumbing and other [lixteres™ip, or that may be placed in, eny
building now or hereafter standing on said lond, and also all the estate, right] ti’te, and interest of the sajd Mort-
gagor in and 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenanues and lixtures, unto the said
Mortgagee, its successors and assigns, lorever, for the purposes and uses herein sef forth, free from all rights
and henefits under and by virtue of the lHomestead FExemption l.aws of the Stute of Hlirois, which sad rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said prenises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or materinl men to attach 1o said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and ussessments on said prem-
ises, or any tax or assessment that may be levied by authorily of the State of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any lime be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Martgugor to make such payments, ar to satisfy any prior lien or in-
cumbrance other than that for taxes ar nssessments on said premises, or to keep said premises in good repair, the
the Mourtgagee may pay such taxes, assessments, and insutance premiums, when due, ond may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the martgaged premises, if not otherwise paid by the Mortgngor.

It is expressly provided, however (all other provisions of this mortguge to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any parl thereof or the improvements situuated
thereon, so long as the Mortgugor shafl, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in & court of competent jurisdiction, which shall operste to prevent the coliection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

This Instrument {s for use in the homs morty. insurance progaring under sections
203 {b), 203 (I}, 203 (n) and 245. (Reference Mortgages Latter 83-21} {9/83) STATE OF ILLINOIS
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due date.

That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

fa) A sum equsi ro the ground rents, il sny, nextdue, plus the premiums that will next become due and payable on

policies of fire and other hazard Insurance covering the morigaged property, plus taxes and assessments next due
on the mortgaged property {all as estimated by the Mortgegee) less sll sums already pald therefor divided by the
anumber of months to elapse before one month prior to the date when such ground rents, premiums, laxes and as-
sersments will become delinquent, such sums 10 be held by Mortgagee in trust 1o pay ssid ground rents, premiums,
taxe. and spicial ssseasments; and

{5y Al yments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured
hereby shall be added together and the agpregate amount thereof shall be pajd by the Mortgagor each month in a single payment
to be applied by the Mortgagee to the following items in the order set forth;

Sl ground rents, if any, taxes, special assessmenta, fire, and other hazerd insurance premiums;
(}]; interest on the note secured hereby; and

amortization of the principal of the said note.
Any deficizavy in the amount of any such aggregate monthly payment shell, unleas made good by the Mortgegor prior
te the dus Aat: of the next such payment, constitute an event of default under this mortgage. The Morlgagee may col-
lect = "late charge’ not to exceed {our cents {4 ¢) for each dollar ($1) for each payment more then fifteen (15} days in
arrears, to coer the extra expense involved in handling delinquent pavments,

If the total of tha'piyments made by the Mortgagor under subsection a7 of the preceding paragraph shall exceed
the amount of the pay.uner(z actually made by the Mortgagee for ground rents, taxes, and assessments, of insurance
premiums, as the case may oo, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be iaaze by the Mortgagor, or refunded to the Mortgagor, If, however, the monthly payments
made by the Mortgagor under svosiction fa/ of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, Or insuranc: Zyemiums, as the case may be, when the same shall become due and payable, then
the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or hefore the date when
payment of such ground rents, taxes, assissments, or insurance premjums shall be due, H al any time the Mortgagor
shall tender to the Mortgagee, in accordanse with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgraos shall, in computing the amount of such indebtedness, credit to the
accoum of the Mortgagor any balance remiining in the funds accumulated under the provisions of subsection¢s) of
the preceding paragraph. If therc shall be a d~fa:i* under any of the provisions of this mortgage resufting in a public
sale of the premises covered hereby, or if the MMor.gagee acquires the property otherwise after defaull, the Mortgagee
shall apply, at the time of the commencement of suCh preceedings or at the time the properiy is atherwise acquired, the
balance then remaining in the funds accumulated urniel subsection fay of the prececding paragraph as a credit against
the amount of principal then remaining unpaid under said note.

ANL AS ADDITIONAL SECUPRITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits pow, due or which may hereafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now exisling or/asreafter erected on the moriguged property, in-
sured as may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties
and contingencies in such amounts and for such periods as may be'rrquired by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for paynert of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigages cad the policies and renewais thereof
shall ba held by the Mortgagee and have attached thercto loss payable ciauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by riail to the M_artgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance compaiy concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead ol.tothe Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any parl thereol, may be applied by the Plortgagee al ils option either to
the reduction of the indebtedness hereby secured or 1o the restoralion or repair of the property damaged. In
event of foreclosure of this morigage or other transfer of title te the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and tc.uny insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the prerises, or any part thereof, be condemned under any power of eminen® drirmin, or acquired for
a publie use, the damages, proceeds, and the consideration for such acquisition, to the extrat olsthe full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor 10 the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on accoun: o’ the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mwgqgﬂrand the note secured hereuy not be eli-
gible for insurance under the National Housing Act within -~ 2 from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the DAY time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at ils oplion, declare all sums secured hereby immediately due and
payable. This option may not be exercised by the morlgagee when the incligibility for insurance under the National
Housing Act is due to the mortgagee’s failure (o remsit the mortgage insurance premjum to the Department of Housing
annd Urban Development.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a breach of eny other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either belore or sfter sale, and without notice to the said Mortgagor, or
any parly claiming under said Morntgagor, and without regard to the solvency or insolvency at the time of such
applications for appoimiment of a receiver, ot for an order to pluce Montgogee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be oeccupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case wf sale and a deficiency, during the full stalmtory period of re-
demption, and such rents, issues, and proflits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.
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