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KNOW ALL MEN BY THESE PRESENTS, THAT

WHEREAS, the undersigned, SIGNATURE SQUARE SOUTH - GOLF ROAD LIMITED
PARTNERSHIP, an I11inois limited partnership (hereinafter referred to as
"Borrower") has made and delivered its promissory note, dated of even date
herewith, payable to the order of NATIONAL CITY BANK (hereinafter called
"Bank"), of Cleveland, Ohio, in the principal amount of Two Million Six
Hundred Thousand and No/100ths Dollars ($2,600,000.00), said note being pay-
able as- therein provided; and

WHEREAS, said note evidences a loan to be made by Bank to Borrower in
like amourt” pursuant to the Construction Loan Disbursing Agreement between
Borrower and Szak dated of even date herewith; and

WHEREAS, the/loan so to be made and to be evidenced by saild note was
upon the express-condition that Borrower execute and deliver to Bank this
Assignment which Borr(wer-agreed to do as an inducement to Bank to make said
Toan to Borrower; and

WHEREAS, this Assignmenc 'is executed and delivered as security for the
payment of said note, including 2)% extensions and renewails thereof.

NOW, THEREFORE, Borrower does, for itself, its successors and assigns,
hereby sell, assign, transfer and set uyer to the Bank, its successors and
assigns, all of Borrower's right, titie~and interest, as Lessor, in and to
any lease or leases now existing or hereirier entered into, including any
renewals, extensions or modifications therro”, which pertain to the real
property located in the Village of Arlingtei Helahts, County of Cook and
State of I1linois as further described in Exhibit A, together with any and
all rents, issues and profits reserved in or arising from or under said

leases.

To induce Bank to make and disburse to Borrower the proceeds of said
loan, Borrower represents that there has been no default by wurrower or by
any current Tenant in the performance of the terms and previsions of any
such lease; that there has been no prepayment of the rents piovided to be
paid thereunder except as may be specifically provided thereir,  ind that
there is outstanding no other assignment, pledge, mortgage or encumcrance of
said rents, issues and profits.

Borrower hereby transfers and assigns to Bank the right to demand and
institute suits and legal proceedings for, collect, receive and give receipts
for said rents and other moneys, and to do all things and exercise all rights
which Borrower could do or exercise under said leases. In the event of any
default on the part of any Tenant in the payment of rent or other moneys due
under any such lease, or default in the performance or observance of any
other terms of any such lease on a Tenant's part to be performed or observed
or in the event of anything done or suffered to be done by & Tenant whereby,
under such lease, Borrower would be entitled to enter upon the leased pre-
mises and void and terminate such lease, Borrower hereby transfers and
assigns to Bank in every such event, the right to enter upon the leased
premises and void and terminate the lease with full power and authority in
pank's nae or in the nase oT porrower to give the statutory notice to quit
the leased premises, and to institute, prosecute and maintain proceedings 1in
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: the nature of forcible detainer or dthe¢h1se tb Féco&%r $o§€eSS1on of the
leased premises as Bank may deem necessary or proper, and to relet the
Jeased premises or any part thereof to such person or persons and for such
term or terms as Bank may deem advisable.

Borrower, for itself, its successors and assigns, hereby agrees that so
long as the aforesaid indebtedness or any part thereof shall remain unpaid,
Borrower will make no other assignment, pledge, encumbrance or other dispo-~
sition of any such lease or leases or any such rents,

This Assignment is given to Bank as security for the payment of the
said note of Borrower payable to Bank, including all extensions and renewals
thereof, and Bank is hereby authorized to apply all moneys when and as re-
ceived from any Tenant to the payment of principal of and interest from time
to time ascruing upon said note, accord1ng to the provisions of said note;
provided, ‘nowever, that until default in the payment of any of the install-
ments of principal and/or interest provided for in said note, Borrower shall
be entitled.co collect the rents under such leases, but not more than one
(1) month 1in aovance {security deposits held by Borrower shall not consti-
tute collected reri}. Notwithstanding the foregoing, in the event of any
such default or brezch hereof, Bank may immediately collect such rents and
other moneys as they ‘oecome due, and apply the same, less the cost and
expense of collection, toward the payment of any of the indebtedness secured
hereby and then remaining tnpaid.

Borrower agrees to give rot1re in writing of this assignment to any
Tenant of any portion of the premiscs upon reguest of the Bank and to obtain
from each said Tenant an acknow]edgpueﬂt of this assignment. If reguested
by Bank, Borrower will, within threa {3) days of receipt of the request,
execute and deliver unto Bank an assigament of any specific Tease affecting
the premises described on Exhibit A, or-ary portion thereof, on the same
terms and conditions contained in this assigrueit,

This Assignment and the rights and obligation; of Borrower and Bank
hereunder and under said note secured hereby shail be construed and inter-
preted in accordance with the laws of the State of Ohtos

If Borrower shall well and truly pay all of Borrower's.obligations to
Bank secured hereby, then this Assignment shall be void, otaerwise the same
shall remain in full force and effect, A duly recorded release.of ihe Bank's
mortgage on the premises described on Exhibit A, in the recorss. of the

Recorder of Cook County, Il3linois, shall act as a release of this Assigament. Q

~IN WITNESS WHEREQF, this Assignment has been executed at Cleveland, t‘g

Ohio, this 4O day of May, 1986, Y

Signed and Acknowledged i:

in the presence of: BORROWER : o
SIGNATURE SQUARE § - GOLF

ROAD L{MATED PARTNERSRIP
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STATE OF OHIO i
S5
CUYAHOGA COUNTY

BEFORE ME, a Notary Public in and for said County and State, per-
sonally appeared eD &E Koy as __ PPESIDENT

of TRANSCON BUILD 10 corporation and the general partner of
the above named SIGNATURE SDUARE SOUTH - GOLF ROAD LIMITED PARTNERSHIP, an
I11inois Timited partnership who acknowledged that he did sign the foregoing
instrument for and on behalf of said Corporation in its capacity as such
general partner by authority of its Board of Directors, and for and on
behalf o7 vaid Partnership, and that the same is the free act and deed of
said Corporation and of said Partnership, and the free act and deed of him
personally and as such officer.

IN TESUIYONY WHEREQF, I have hereunto set my_ hand and official
seal, this fo4w dav'nf  /AY , 1986,

“@ L

ary PubHc
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Janet R. Jack, No’rary Publie
State of Ohio, Medina County
My commission axpires June b, 1989

This instrument was prepared by. »
TJHNET »”
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