This form 1 usad In cognection with
OR morigages intured under the ons to
M T AG E four-family provisions of the Nations!

Housing Act.

THIS INDENTURE, Made this 30TH day of MAY een
JOHN C. BRENNAN, BACHELOR 862286
, Mortgagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
ptomissor§ note bearing even date herewith, in the principal sum of

SIXTY THREE THOUSAND ONE HUNDRED AND NO/100--- Dollars
(63,100.00

payable with interest at the rate of NINE & ONE HALF per centum ( 9.500 %)

pet annum on *i= unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

NCRRIDGE, JLLINOIS 60634 or al such other place as the holder may

designate in writ’ay, and delivered; the said principal and interest being payable in monthly installments of

FIVE HUNDREL THIRTY AND 58/100~-- Dellars
(&3 530.1¢ ) on the first day of JULY , 1986 | and a like sum on the

first day of each ana-<yveiy month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not soon=r pnid, shall be due and payable on the [irst day of JUNE ,

NOW, THEREFORE, the ‘aid Mortgagor, for the beller securing of the payment of the said principal sum of
money and interest and the r'=rformance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real

and the State of

Estate situate, lying, agd being i~k county of COOK

=
o~

EE LEGAL DESCRIPTION ATTA@D/ CZUETO:

lllinois, to wit:

RECORD AND RETURN TO: PREPARED BY:
BOX 130 JOAN NAGY
THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

308 ALGONQUIN ROAD

ARLINGTON HEIGHTS, ILLINCIS 60005
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ARLINGTON HEIGHTS, IL. 60005

TOGETHER with all and singular the tenements, hereditaments and” zppurtenances thereunto belonging, and
the rents, issues, and profits thereof; und all apparatus and fixtures of eviey kind for the purpose of supplying ot
distributing, heat, light, water, or power, and ull plumbing and other fixtuces ir, or that may be placed in, any
building now ar herenfter standing on said land, and also all the estate, right, ticte, and interest of the said Mort-
gagor in and to suid premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances ard fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein se! forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of llirois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep snid premises in good repair, and not to do, or permit to be done, uvon said promises, anything
that may impair the value thereol, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to altach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sulficieat to pay ail taxes und ussessments on said prem-
ises, or any lax ar assessment that may be levied by authority of the State of [Hinois, or of the counly, town,
village, or city in which the said land is situate, upon the Morlgagor on account of the ownership thereof; {2}
a sum sufficrent to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, ar to satisfy any prior lien or in-
cumbrunce other than thal for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiwms, when due, and may make such repairs
to the property herein mortguged ns in its discretion it may decmn necessary for the proper presesvation thereof,
and any moneys so puid or expended shall become so much additional indebtedness, secured by this mortgoge, to
be paid out of proceeds of the sale of the mortguged premisces, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tux, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situsted
thercon, so long as the Mortgagor shall, in good faith, conlest the same or the validity thereof by uppropriate
lega! procesdings brought in u court of competent jurisdiction, which shall operate to prevent the collection of

the tux, assessment, or lien so contested and the sale ot forfeiture of the suid premises or any part thereof to
satisfy the same.

STATE OF ILLINOIS

HUD-92116M (5.8C}
vMP4 [IL}
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AND the said Mortgagor further covenants and agrees as follows:

i .§§ et essdies
t oh . 5 ! LYYV R
meXKX PR PAY THE DEBT, OLE OR

INS&%&H@&H&: QHIF‘: :Rt%"[i'ﬁ %hddition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, the Mortgagor will pay to the Morigagee, on the (irst day of each month until
the said note is fully paid, the following sums:
fn) An smmount sufficient to provide the holder hereofl wilh funds 10 pay the next mortgage insurance premium if this
instrument and the note uecured hereby are insured, or a8 monthly charge (in licu of a8 mortgage insurance premium)
tf they are held by the Secretary of Housing and Urban Devélopment, as follows,
(1) If and 8o long as aaid note of even date and this instrument are insured or wre reinsured under the provisions
ol the Natlonal Housing Act, an amount suf{ficient o accumulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in oeder to provide much holder with funds to
pay such premium to the Secretary of Housing and Urban Development pursuant to the Nations] Housing Act,
a3 amended, and appliceblt Regulations thereunder; or
(IDY and so tong a3 3sid note of even date and this instrument are held by the Sccretary of Housing and Urban
Development, @ monthly charge (in lieu of a morigage insurance premium) which shail be in an amount equsl
to one-twellth {(1/12) of one-half (1/2) per centum of the average outstanding balance due on the note com-
puted without taking into sccount delinquencies or prepayments;

fb) A sum equal to the ground rents, if any, nextdue, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the nowtgaged property (all ar estimated by the Mortgagee) less all sums atready paid therefor divided by the
numbir of months to elapse before one month prior (o the date when auch ground rents, premiums, taxes and as-
sessments ~ill become delinguent, such sums tc be held by Mortgagee in trust to pay said ground rents, premiuma,
laxes ans s7icial assessments, and

fc) ANl payments m:ptioned in the two preceding subtections of this parsgraph and all payments to be made under the
note secureq nrehry sahall be added together and the ugyregule amount thereof shall be paid by the Morigagor each
month in a aluale puyment to be applied by the Mortgagee to the following items in the order sel forth:
(1) premium chacg s under the conttact of insurance with the Secretary of Housing and Urban Development, or
monthly churgye Zin lisu of mortgage inturance premium}, as the case may be;
{1 ground remts, Uf 'y, taxes, xpecial assensments, fire, and other hazard insurance premiums;
(I11) interest on the rote secured hereby; and
{IV) amortization of 'he roincipal of the said note.

Any deficiency in the amount of pny such aggregate monthly payment shall, unless made goed by the Martgagor prior
to the due date of the next such pavmtnt, conatitute an event of default under this morlgege. The Mortgagee may col-
lect & "late charge'’ not to excev” [rur cents (4 ¢) for onch dollar ($1) for each payment more than fifteen (15) days in
arrears, to cover the extra expensae .nvolved in handling delinquen! payments,

If the total of the payments made by t'1e Mortgagor under subsection{b)of the preceding paragraph shall exceed
the amount of the payments actually made Yw th= Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if ths loan is current, et the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgago', or refunded to the Mortgagor. If, however, the monthly payments
made by the Mostgagor under subsection (&) of .tle ‘preceding paragraph shall not be sufficient to pay grouna
tents, taxes, and assessments, or insurancs premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay (u the Mortgasce any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, (axes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgages, ivnaccordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represester, thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mcitgagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee:nss not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining ir't'e funds accumulated under the provisions
of subsection (b} of the preceding paragraph. If there shall be « default under any of the provisions of this
mortgage resulting in a public sale of the premises covered herebv ot if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the coamuncement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulaied under sub-
section fb) of the preceding paragraph as a credit against the amount of priiicipal then remeining unpaid under
said note and shall properly adjust any payments which shall have been madc inder subsection (a) of the pre-
ceding patagraph.

ANL AS ADDITIONAL SECURITY for the payment of the indebtedness aforeCzid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may he eafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvemenls now existing or hereaiter erected on tne ritgaged property, in-
sured as may be required from time to time by the Mortgagee asgainst loss by fire and olher 1azards, casuaities
and contingencies in such amounts and for such periods as may be required by the Mortgague4ris will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been/msce hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and rinewals thereof
shali be held by the Mortgagee and have attached thereto loss payable clauses in lavor of and in form. acceptable
lo the Mortgagee. In event of loss Mortgager will give immediate notice by mail to the Mortgagee, wiic. may make
proof of loss if not made promptly by Mortgagor, und each insurasnce company concerned is hereby auithorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mostgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this rnoctge and the note secuted hereby not be eli-
gible for insurance under the National Housing Act within 45 DAYS from the date hereof (written state-
ment of any officer of the Depertment of Housing and Urban Deﬂomt&tgr authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of much ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for m period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable,
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‘ Unit Number 1—4-1“—NQEJ;;:Q IJQ; !!%%Lﬂnflgl =1,-A-2 Y delineated

on a plat of survey ol a parcel of land bﬁang‘n part ;heJ231; 1/2 of
the Southeast 1/4 of Section 22 and parp th' WEst of the Southwest
1/4 of Section 23, Township 41 North, Range 10, East of the Third Principal
Meridian, in Cook County, Illinois: which survey is attached as Exhibit "A"
to the Declaration of Condominium Ownership made by Central National Bank
in Chicago, as Trustee under Trust Agreement dated June 1, 1977 known as
Trust No, 22502, recorded March 30, 1978 as document 24383272: together with
a percentage of the common elements appurtenant to said units as set forth
In said declaration as amended from time to time, which percentage shall
automatically change in accordance with amended declarations as same are
filed of record pursuant to said declaration, and together with additional
common elements as such amended declarations are filed of record, in the
percentages. g2t forth in such amended declaration which percentages shall
automatically he deemed to be conveyed effective on the recording of such
amended declat_c,un as though conveyed hereby,
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CONDOMINTIUM RIDER

The mortgagor further covenants that he will pay his
of the common expenses ©r assessments and charges by
Association ©f Owners as provided in the instruments
establishing the condominium,

The Regulatory Agreement executed by the Arsociation
Owners and attached to Plan of Apartment Ownership
{rriabling Declaration) recorded on August 9, 1577 in
<he’ 1and Records ©f the County of lLake, Etate of
1lYirois, s incorporated in and made a part of this
mortaroe., Upon defalt under the Regulatory Agreement
by thz ?ssociation of Owners or by the mortgagor and
upon recuest by the Federal Bousing Commissioner, the
mortgagee / 2% its option may declare the whole of the
indebtedness secured hereby to be due and payable.

As used herein, ‘¢ term "acsessments”™, except where

it refers to assessments and charges by the Association
of Owners, shall mcan "special acsessments" by state or
local governmental sguncies, districts or other public
taxing or assessing boilcs.
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