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MORTGAGE 055826986

THIS MORTGAGE (“Security Instrument™)isgivenon MAY 289 .

(“Borrower™). This Seiunity Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and exist‘osunder the lawsof THE STATE OF ILLINCIS » and whose address i;
4730 WEST 79TH S“REET
CHICAGO, ILLINOIZ 60652 {"*Lender™).

Borrower owes Lender the principa! s»m of
FORTY THREE THOUSAWD THREE HUNDRED AND NO/100---

(2 ALL)

Dollars(J.S. § 43,300.00, 7yi5 debt is evidenced by Borrower's note
dated the same date as this Security Instrume;t (“Votc‘g. which provides for monthly payments, with the full debt, if not
paid earlier, dueand payableon JUNE 1, 201 This Security Instrument
secures to Lender: (a) the repayment of the deb| evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, wirii tirterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boricw.r’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morig ige, grant and convey to Lender the following described property

located in COOK County, lllinois:
SEE ATTACHED RIDER.

1M L-32619-C5F

17-28-212-001~-0000 ﬁD
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which has the address of 2305 "F"™ SOUTH STEWART , CHICAGO
{Straet) (City}

inois 60616 (“Property Address");
[2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and #ll easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

ILLINO#S —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
> s Lt VMP MORTOAGE FORMS » {313) 7924700 » {BOCI 521 7291
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i. Payment of Principal and Interest; Prepayment and Late Charges. orrower shali promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note. (O

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall payQR

: to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Funds") equal 1od\)
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) year{\
leasehold payments or ground rents on the Property, il any: {c) yearly hazard insurance premiums; and (d) yearhyQa)
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on thea}
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or{Q
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Enstrument.

[f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessp. # t¢ make up the deficiency in one or more payments as required by Lender.

Upon payme in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leiler. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'tz the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2 air st the sums secured by this Security Instrument.

3. Application or Foyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations (n tiecaanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person c'wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe. m.kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any 'ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiorrsecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol'trelien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of aiy part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /ms Security Instrument. If Lender determines that any part of
the Properly is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
aotice identifying the lien. Borrower shall satisfy the lien or take pne or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemeris now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extenued coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower :uoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./darrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saul. give prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalioe ripplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Gecurity is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, (b insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th.. insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pracerds (G repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4a; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal stizit not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of ti= payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Rpoperty, the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for vondemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priarity over this Securjty
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement o1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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UNOFFICIAL COPY,

PARCEL 1:

UNIT NO. 2305-5F IN ORIENTAL TERRACES CONDOMINIUM NO. 2305-5 AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 1L.OT 20 IN ALLEN C.L.
LEE'S SUBDIVISION BEING A RESUBDIVISION IN THE WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO 'THE PLAT THEREOF; WHICH SURVEY 1S ATTACHED
AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED ON MARCH 24, 1986,

AS DOCUMENT 86111889; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

EASEMEI'TS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS ESTABLISHED AND
SET FCLTH IN THE DECLARATION OF PARTY WALL RIGHMTS, COVENANTS, RESTRICTIONS,
CONDITiOMS AND EASEMENTS AND BY-LAWS OF ORIENTAL TERRACES HOMEOWNEK'S
ASSOCIAVICN RECORDED APRIL 10, 1985 AS DOCUMENT 27506504 AND AMENDED BY
AMENDMENT ‘RECORDED OCTOBER 23, 1985 AS DOCUMENT NUMBER 85250027 FOR VEHICULAR
AND PEDESTR/AN INGRESS AND EGRESS IN, OVER, UPON AND TO THE COMMON AREA (AS
DEFINED IN 1Yk AFORESAID DECLARATION).
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LAND TITLE CO. OF AMERICA, INC. L-32619-CSF

. U N@EW@%R%F)/‘?@ 826986

THIS CONDOMINIUM RIDER is made this 29TH day of MAY 19
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower”} to secure Borrower's Note to

UNITED SAVINGS OF AMERICA (the " Lender™)

of the sume date and covering the Property described in the Security Instrument and located at:

2305 "F" SOUTH STEWART, CHICAGO, ILLINCIS 60616

[Property Acdress]

The Property includes o unit in, together with an undivided interest in the common elements of, u cordominium project

k LE
HOWD 1S ORIENTAL TERRACES CONDOMINIUM

iName of Condarmmmum Progect)
(the “Condominium Project”) If the owners associntion or other emtity which acts for the Condominium Project (the
“Owners Association”} hotds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINUM COVENANTS. In addition to the covenants and sgreements made in the Security Instrinent,
Borrower and Lesder Turther covenant and agree as follows:

A. Condominiam Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dovuments, The “Constituent Documents™ are the: (i) Declaration or any other document which
ereates the Condomintuan S mjeet; (i) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dued atdues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance carrier, i
“master” or “hlanket” policy «n e Condominium Praject which is satisfuctory ta Lender and which provides insurance
coverage in the amounts, Tor the periads, and against the hazards Lender requires, iscluding fire and hazards inclided
within the term “extended coverage,” then:

(i) Lender waives the prdvivasein Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaiments for hazacd insurance on the Property; and

(i) Borrower's obligation unde Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd 1o the extent that the required.cererage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticelolany lapse tn required hazard insurance coverage.

In the event of a distribution of hazard instradce proceeds in lieu ol restoration or repair following a loss 1o the
Property, whether to the unit ar to common elements, 4wy proceeds payable ta Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the'Secpsity Instrument, with any excess paid o Borrower.

€. Public Liability Insurance. Borrower shall takd such actions as may be reasonable 10 insure that the Owners
Assoctation maintains a pablic liability insurance policy accepiakicin form, amount, and extent of coverage to Leader.

D. Condemnation. The proceeds of any award or claim s/ damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pilet.6fthe Property, whether of the unit or of the common
elements, or for any vonveyance in ticu of condemnation, are hereby assipned and shall be paid to Lender. Such proceeds
shall be applicd by Lender ta the sums secured by the Seeurity Instrumenyas’ provided in Uniform Covenant 9.

E. Lender’s Prior Conscnt. Borrower shall not, except after no'ie to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condomintum Projuct, except for abandonment or terntination
required by law in the case of substantial desiruction by fire or other casualty or 17 tic case of 4 taking by condemnation or
eminent domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(i) 1ermination of professional management and assumption of seif-manageraen of the Owners Association;
or

(iv) any action which would have the effect of rendering the public lability insurarce ehyerage maintained by
the Owners Association unaceeplable to Lender.

F. Remedies. If Borrower does noppay condominium dues and assessments when due, then Ferder may pay them.
Any amounts disbursed by Lender under is"pugagraph Fshall become additional debt of Borrower sccviced by the Security
Instrument. Unless Borrower and Lendergfeeee th other terms of payment, these amaunts shall bear interest{tvom the date of
disbursement at the Note rate and shall y?)_.blc. with interest, upon notice from Lender 1o Borrower requesting payment.
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By SiGNING BELOW. Borrower acce 1d ﬁrccs to the terms and provisions contained in this Condomumum Rider.

17-28-212-001-0880 .

RECORD AND R l )4———'
ETURN TO : A ST ) (Seal)
UNITED SAVINGS OF AMERICA WING KIT cHAN -Borrower

1300 EAST IRVING PARK ROAD _ Za
STREAMWOOD, IL. 60103 #L. = Seal)
LINDA YUEN gIM CHAN/HIS WIFE -Borrower
(Seal)
-Borrowsr
(Seal)
-Borrower

(Sign Oviginai Only)

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

ap-s COMNMMILAT LY BUSAT SS HONWS, 1 805 LM NG, Me WO AN 88046 13133 197 440

622£2298




