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MORTGAGE 2

THIS MORTGAGE (“Sccurity Instrument™)is given on . May.. 28 i,
19.86... Thamortgagoris JLanry. kebh. and Maxadia. Both,..as. . husband..and.wife..
B . G O TR PR SN ("Borrower"t This Security Instrument is givento ...,
cecerrrnrne NP THERN,  CONTINENT CAPLTAL FUNDS, LTD. . . . , which is organized and existing
under the 1838 £7s e bt LS AN whose address is ........ccooviveinniecnisronsesie e

112, Ment Jackaen Rlyd.., .Suhke. 1083, . Chicare.. 1h1ineis. 00604 .. .................. (“Lender").
Borrower owes L2nd’ 1 the principal sum of On.c.. hundred. . thirty~sdix. . thousand.  twe. hundred. .

(?.'F.h.ﬁ..—..'.:.::.: Dollars (U.S. %.1.36,.2.3.0...00.m.9. This debt is evidenced by Borrower's note
dated the same date as-tpis Sacurity Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on .. AMR G L e 2R A This Security Instrument
secures to Lender: (a) the rirzyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of a1l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pe’ fosmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrow.r doﬁ,_hs*by mortgage, grant and convey to Lender the following described property
located in .....ccoovvviiieiece e ' 4r VIR s e e s s sseneeene: COUATY, 1EhNoiS:
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TAX NUMBER:14-32-105-013,, Vol. 492
~F ,
which has the addressof 2320 Lakewoad Avenue, HFBzb. .o GRACAB oo
[Stroet) (City)

inois .......88818 . (“Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all Axtures now or ..
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the *Property.™

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warranis and will defend generally the titie to the Property aguinst all claims and demands, subject to any -
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

HLINGIS . singie Famiy-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
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If Lender required morigage insurance as s condition of making the loan secured by this Security lnstrument,
er shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
urance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

r 8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
-ahall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coademmation. The proceeds of any award or claim for damages, direct or consequential, in connection with

" any <ondemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, src hereby

assigned and shall be paid to Lender. .

In the even: of a tolal taking of the Property, the proceeds shall be applied (0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount o7 the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Prop~riy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢ se’tle a claim for damages, Borrower fails to respond to Lender within 30 duys afier the date the notice is
given, Lender is auiitnrized to collect and mpply the proceeds, ai its option, either to restoration or repair of the Property or
to the sums secured oy his Security Instrument, whether or not then duc.

Unless Lendel ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thy monthly payments refersed to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nui: “<clessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization 07 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not‘opsate 1o release the liability of the original Borrower or Bosrower's successors in interest.
Lender shall not be required Lo commence proceedings against any successof in interest or refuse 10 extend time for
payment or otherwise modify aniwrtization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower's 51 co=ssors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of ar prectude the caricise of any right or remedy.

11. Successers and Assigns Bound; Jo:nt and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene i¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agiom=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ic ~0-zighing this Sccurily Instrumeni only 10 morigage, grant and convey
that Borrower's interest in the Property under the ter ac of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard.:a the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Severiry Instrument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the intcres. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a> ary such loan charge shall be reduced by the amount
necessary to reduce Lhe charge to the permitted limit; and (b) any“siin3 already collected from Borrower which eaceeded
permitied limits will be refunded 1o Borrower. Lender may choose 14 r.iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund re duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablo acervding 1o its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by Lhis Security [isicument and may invoke any remedies
permitted by paragraph 19. If Lender cacrciscs this option, Lender shall take the s:ej4snecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument . hail be given by delivering it or by
mailing it by first class mail unless apphicable law requires use of another method. The iictice shall be directed to the
Propesty Address or any other address Horrower designates by notice to Lender. Any noiice to-!ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies by noti:e to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsr/w'en given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrumeni shall be governed by federal iar/ =d the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall no1 affect other provisions of this Security Instruniien. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficlal Interest in Borrower, If all or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at is oplion, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal Iaw as of the date of this Security Instrument. .

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Leader all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration: had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Uhit 2350 #B6 in Lakewood Commons CondomiMur® Ténréne® ad ae¥indhted on Fiat of
Survey of the following described parcel of real estate:

All of Lots t and 2, a part of Lot 3 and a part of Lots 31 to 48, both inclusive, and
that part of the East and West 16 foot alley lying South of an adjoining the South line
of Lots 1, 2, and 3 and North of and adjoining the North line of Lot 49, in Block 3

in George Ward's Subdivision of Block 12 in Sheffield's Addition to Chicago, in

the Northwest 1/4 of Section 32, Township 40 North, Range 14, East of the Third
Principal Meridian, all in Cook County, Illincis; which Plat of Survey is attached

as Exhibit "D" to the Declaration of Condominium recorded December 10, 1985 in the
Office of the Recorder of Deeds of Cook County, Illinois, as Document Number

35317473 together with its undivided percentage interest in the Common Elements,

Mortgagor also hep¢b! grants to the mortgage its successors and assigns, as rights
and easements appurt¢rant to the above described real estate, the rights and easements
for the benefit of said nroperty set forth in the Declaration of Condominium

aforesald.

This Mortgage is subject to ali rights, easements, covenants, conditions, restric-
tions and reservations contained in said Declaration the same as though the
provisicns of said Declaration wers recited and stipulated at length herein.

DEPT—01 RECORDING $19.28§
T#I444  TRAN 0041 04/03/84 164:43.40
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Ti1S CONDOMINIUM RIDER is made this 2880 ... day of MaAY..ooi e ,198.6....,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [astrument™) of the same date Eivcn by the undersigned (the “Borrower™) to secure Borrower's Note to ... .
JNorthern Continent Capiltal Funds, LEd.. ... (the *'Lender™

of the same date and cavering the Pmpcn'y described in the Security Instrument and located at:
2350 Lakewood Avenue, fB-S

The Property includes a unit in, together with sn undivided interest in the common elements of, a condominium project
known as:

............................................ Lakewpod.  Commans. Condaminium. TaWwnhQmesS. . ... ieninineeennienieennes
[Name of Condormimum  Propect]

(the *Condominivm Project’”). IF the owners association or other entity which acts for the Condominium Project (the
“Owners Assoctation”) holds title 10 propeity for the benetit or use of its members or shureholders, the Property also
inchudes Barrower's inteeest i the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIIM COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Conouiainium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitzent Documents. The “Constituent Documents'™ are the: (i) Declaration or any other document which
ereates the Condomunizim Project; (i) by-laws; (1i) code of regutations; and (iv) other equivalent documents. Borrower shall
prompily pay, when dye, ol dues and assessnients imposed pursuant to the Constituent Documents.

B. Hazard Insurzace. So long as the Owners Association maintains, with a generally accepted insurance carrier, &
“master” or “blanket™ potiev/oit the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for Yac periods, and against the huzards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

(1) Lender waives the pevision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium insiallments for heasd insurance on the Property; and

(1) Borrower™s obligation undze Iniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the req tired coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazaro-inzGinnce proveeds in lieu of restoration or repair following a loss (o the
Property. whether to the unit or to common elemenis ‘any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by‘tl e Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tilie such actions as may be reasonahle to insure that the Owners
Assaciation muintains i public liability insurance policy nc:eptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds ol any award or claits fr r damages, direct or conseqgueniial, payable (o Borrower in
connection with any condemnation or other taking of all or any Jar? of the Properiy, whether of the unit or of the common
elements, or for any conveyance it licu of condemnation, are hereky vssigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Sccurity Instrurercas provided in Uniform Covenant 9.

K. lender's Prior Consent. Borrower shall not, except afier natize to Lender and with Lender's prior written
consent, cither purtition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or termination
reguired by law in the cuse of substantial destruction by fire or other casunlty v ¥ the case of a taking by condemnation or
eminend domain;

(i) any amendment 1o any provision of the Constiluent Documents i e piovision is for the express benefit of
Lender;

(i) termination of professional management and assumplion of setf-manageiiunt of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurince coverage maintained by
the Owners Associntion unacceptable to Lender.

F. Remedies. If Borrawer does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower sccurud by the Security
Instrument. Unless Borrawer nnd Lender agree (o other terms of payment, these amounts shall bear intezssticom the date of
dishursement ut the Note rite and shall be puyable, with interest, upon notice from Lender to Borrower requesling payment.

By SIGNING BELOW. Borrawer accepts and agrees ta the terms and provisions cofitdined in this Condominium Rider.

PIN: 14-32-105-013 V. 492
Commonly known as:

Unit 2350 N. Lakewood
Chicago, IL 60614

Marcia Roth

MULTISTATE CONDOMINIUM RIDER—Singie Famity--FNMA/FHLMC UNIFORM INSTRUMENT
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