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e . N 22ND . MAY 86
IS INIPENTURE, Made this f f 19 be >
PEDRG 5. GOMEZ™ "Wkp caroLINa coMEZ™,HIs WIFE feen

. Morngagor and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

u vorpontion organized and existing under the laws of NEW JERSEY

Mortgagee, 86228784

WITNESSETH: That whereas the Mortgagor i.\‘I‘Jyatly indebted o the Mortgagee, as is evidel ;‘cd ha a certain promissory note bearing
even date herewith, in the principal sum of FIFTY SIX THOUSA AND 00/10

Dallurs (5 AhAhAX56,000,00 )

payable with intcrest ut the rate of TEN AND 00000/100000 per centum

{ . %) per annum on the unpaid bhalunee until paid, and made payable 10 the order of the Morttgagee at its office

i HOUSTIAN, EXAS 77027 or at such other
pluce as the hhder may designate in owriting, and delivered: ahe said principal and interest being payable in momhbly installments
of FOUR HUFMORED NINETY ONE AND 45/100

Dollacs (5 ¥**?R2N4091 45 3 on the first day of JULY .1y 86 , and a Jike sum on the

first day of cuch and evevyaupnth thereatter until the note is fully puid. except that the final payment of principal and interest. if not sooner
paid, shall be due and gpedion the fist day o JUNE, 2016.

NOW, THEREFORE, the taid/stortgugor, fur the better securing of the payment of the said principal sumn of money and interest and
the peefarmance of the covenunts ntid sprcements herein contained, does by these presents MORTGAGE und WARRANT unio the Morgngee.,
is successors or assigns, the following described Renl Estate situate, Jying, and being in the county of COOK

and the Stake CF NipGis, to wil:
LOT 44 1IN BLOCK 39 IN SUBDIVISION BY TRUSTEES OF CHICAGO LAND CO.
OF BLOCKS 17, 18, 20, 21/ (EXCEPT LOTS 1, 6, 12, IN SAID BLOCK 21)
23, 28, 29, 3L, 32 (EXCEarT _rOTS 1, 2, 3, 6, 7) 33, 38, 39, 40, 41
OF SHEFFIELDS ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTH-
BEAST 1/4 OF SECTION 31, TOWNSHEIZ? 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CUOCK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 1938 W. CORTLIAND ST. CHICAGO, ILLINOIS 60639
THIS INSTRUMENT PREPARED BY: FRAN 2. MORTILLARO

PLEASE MAIL TO: COMMONWEALTH EASTERN ‘MLFETGAGE CORP.
5005 NEWPORT DRIVE SUIT: 400

MT';;‘- : ROLLING MEADWOS, IL 60fJB

-

TAX I.D.# 14~31=400=-046 7 F

TOGETHER with all and singular the tenements, heredituments and appurienances thereurio blionging, and the rents, issues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hiéa | light, water, or power, anzl atl plumbing
and ather fixtures in, or that may be placed in, sny building now or hercafter standing on said land, a0 also all the estate, right, title; and
meerest of the said Mortgagor in and 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixiures, unto e »aid Morigagee, is successors
and assigns, forever, for the purposes and uses herein set forth., free from all rights and benefits under und by vinud ofhe Homestead Exemption
Laws of the Sune of [tlinols, which said rights and benefits the said Mortgagor does hereby expressly release aid wiive.

AND SAID MORTGAGOR covenunts and agrees:

To keep said premises in good repair, and not to do, or periit to be done, upon said premises, anything that sy impair the value thereof,
ar of the sceurity intended to be effected by virtue of this instrument; not to suffer any lien of mechanies men or material men W attach
to susid premises; to pay to the Mortgugee, as hercinafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments
on sitid premises, or any wx or assessment thet may be levied by authority of the State of Hlinois, or of the county, town, village. or city
in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (23 a sum sufficient to keep all buildings that
may al any time be on said premises, during the continuance of said indebtedness. insurcd for the benefit of the Mortgagee in such forms
of insurunce, and in such amounts, as may be required by the Mongagee.

In case of the refusal or neglect of 1the Mortgagor 100 make such payments, or to satisfy any prior lien or incumbrance other than that
for tiaxes or assessments on said premises, or 1o keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and
insurance premiums. when due, and may make such repairs 1o the property herein mortgaged as in its discretion it may deem necessary
fur the proper preservation thereof, and any moneys so paid or expended shall become so much additional indebtedness, secured by this
mortgage, to be patd our of proceeds of the sale of the mongaged premises, if nol otherwise puid by the Mongagor.

Lt is expressty provided, however (all other provisions of this mortgage to the comrary notwithstanding), that the Mortgagee shall not
be required nog shall it have the right 1© pay, discharge, or remuove any ax, assessment, or tux licn upon or against the premises described
herein o any part ahereot or the improvements situated theeeon, so long as the Mortgagor shabl. in good faith, contest the sume or the validity
thereot by appropriaic legal proceedings brought in o court of competent jurisdiction, which shall operate w prevent the collection of the
tax, ussessment, or lien so ¢ontested and the sale or forfeilure of the said premises or any part thereof to satisly the same.

Replacea FHA-2118M, which may be used uniil supply is exhausted FMIL STATE OF ILLINOIS
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AND the said Morgagor further convenants and agrees as follows:
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FARAGE K XK I Bl yK 805 R Frh X RSNk X PRIVILEGE IS RESERVED TO PAY THE DEB
IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.

That., together with, uand in addition to, the monthly payments of principal and interest payable under the terms of the note scoeured
hereby, the Mortgagor will pay to the Mortgagee, on the first day of cach month until the said note is fully paid. the following sums:

(1) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due, plus the premiums that will
next become due and payable on policies of fire and other huzand insurance covering the mongaged property, plus taxes and assessments
next due on the mongaged propenty (all as estimated by the Mongagee) less afl sums already puid therefor divided by the number
of months (o elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be helit by Montgagee in trust 1o pay said ground rents, premivms, taxes and special nssessments: and
All puyments mentioned in the preceding subsection of this paragraph and all payments to be mude under the aote secured hereby
shall be added 1ogether and the aggregate amount thereof shall be puid by the Mongugor cach month in a single payment to be
applied by the Morigagee to lhe following items in the order set forth:

() ground rents, if any, twxes, special assessments, fire, and other hazard insurance premiums:
(10) iiterest on the note secured hereby; and
(I amon zation of the principal of the said note.

Any defictency in Phe wmount of any such sggregate monthly puyment shull, unless made good by the Muongagor prior to the due dole

ol the next such pay:esicsonstitute an event of default under this mongage. The Montgagee iay collect o **late churge™ not to exceed

four cents (4¢€) for each 4etar ($1) for cach payment more than fifteen (15) duys in arrears, to cover the extrn expensc involved in

handling delingquent payrwics

1f the total of the payments niade’ by the Murtgagor under subsection (@) of the preceding pamgruph shall exceed the amount of the
payments uctually made by the Morigagee for ground rents, taxes, and assessments, or insurance premiums, as the case may be, such excess.
o the lonn is current, at the uption of the Morigeaor, shull be credited on subseguent payments to be made hy the Morgugor, or refunded
to the Martgagor. If, however, the moathly poraents made by the Mortgugor under subsection (@) of the preceding paragraph shall oot be
sufficient o pay ground rents, taxes, ond assessmConts) of insurance premiums, as the case may be, when the same shatt beeome due and
payable, then the Mortgagor shall pay to the Morguee any amount necessary to make up the deficiency, on or before the date when payment
of such ground rents, tixes, assessments, or insurancey preaiums shall be due, IT ot any time the Mongagor shall tender to the Mortgugee,
in accordance with the provisions of the note secured neieby, full paymeni of the entire indebledness represented thereby, the Mortgagec
shall, in computing the umount of such indebtedness, crediiosne aceount of the Mortgagor any bulance remuining in the funds accumutated
under the provisions of subsection fa) of the preceding parug aph. I there shall be 4 default under any of the provisions of this morgage
resulting in a public sale of the premises covered hereby, or if the Moitgagee acquires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of such proceedings o1=r thecime the propesty is otherwise acquired, the balance then remaining
in the funds aveumulated under subsection (a) of the peeceding paragrapk vs a credit aguinst the amount of principa! then remaining unpaid
under said note.

AND AS ADDITIONAL SECURITY for the payment of the indebtednes: 90rosaid the Mortgagor does hereby assign (o the Morigagee
all the rents, issues, and profits now duc or which may hereatter become due ot use of the premises hereinubove described.

THAT HE WILL KEEP the improvements now existing or hereafter crected on the ragrtgaged property, insured as may be required

from time to time by the Moerngagee against loss by fire and other hazards, casualties and coridingencies in such amounts and for such periods
as may be required by the Morgagee and will pay promptly, when due, any premiums on Guc’s insurance provision for payment of which
has not been made hereinbefore.
Al insurance shal) be carried in companies approved by the Mongagee and the palicies and renewa s thiercof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgugee. In event of Toss Morntgagor will give immediatwe
notice by mail to the Mortgagee, who muy make proof ot loss if not mude promptly by Morigagor, and each-insurance company concerned
is hereby authorized and directed to muke payment for such loss directly 1o the Mortgugee instead of w0 U ¢ Me rigagor and the Mongagee
jointly, und the insurance proceeds, or sny part thereof, muy be applied by the Mortgagee at its option ¢ither to i rowetion of the indeitedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mongage < cther transfer of title 10
the martgaged pruperty in extinguishment of the indebtedness secured hercby. all righs, title and inicrest of the Mongagor in and to any insurance
polivies then in foree shall pass to the purchaser or gruntec.

THAT if the premises. or any part thereof, be condemned under any power of eminent domain, o7 acquired for & public use, the damages,
proceeds, and the consideration for such acguisition, 1o the extenm of the full amount of indebicdness upon this Mongage, und the Note secured
hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mongugee und shall be paid forthwith to the Mengagee to be applied
by it on account of the indebtedness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mengage and the note secured hereby not be eligible tor insurance under
the National Housing Act within SIXTY DAYS froum the date hereof (written stitement of any officer of
the Department of Housin fﬁ'?‘dvu'f)“x D§ftlupml.nl or authorized agent of the Secretary of Housing and Urban Developnient dated subse-
yuent to the time from the date of this mortgage, declining 10 insure said note and this
mortgage, being decimed conclusive proof of such incligimibity), the Mortgagee or the holder of the note may, a1 its option, declarc all sums
secured hereby immediately due und payable. This option miy not be exercsed by the Morngagee when the ineligibility for insurance under
the National Housing Act is due to the Mortgagee's fuilure to remil the mortgage insurance premium to the Department of Housing and Urban
Development.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby for a period of thirty
(30) days after the due date thereof, or in case of a breach of uny other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with seerued interest thereon, shall, at the election of the Mortgagee, without notice, become immediately
due und payable.

HUD-92116M {5-80}
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