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Sandra DeBevec
(Name)

{Address)

MORTGAGE 862231 33

THIS MORTGAGE is made this 30 _deyof May 1986 __, between the Mortgagor,
Joseph Russo and Cathleen Russg (herein “Borrower"), and the Mortgagee,

First Union Mortgage Corporation, a corporation organized and existing under the laws of North Carolina, whose address is
Cons~-14, Charlotte, N.C, 28288 {herein “Lender").

WHEREAS, Borrower is indebted to Lendar in the Principal SumofU.S. $__37.,100.00 .
which indebtednaess is evidenced by Borrowers notedated __May 30, 1986 ___ _ andextensions and renewals thereof
{herein “Note"}. providing for monthiy instaliments of principal and interest, with the baiance of indebtadness, if not sooner paid,
due and payableon ___June 1, 1996 ;

TO SECURE to Lerder the repayment of the indebtedness evidenced by the Noie, with interest thereon: the paymaent of ail other
sums, with interest t*.eer.n, advanced in accordance herewith to protect tha security of this Mortgage; and the performance of ihe
covenants and agresmer.is of Borrower herein contained. Borrower does hereby mortgage, grant and convey to Lender the
foliowing described prope ty ‘ocated in the County of Cook , State of lllinois:

1ot 46 and the Last o0.66 feet of Lot 47 in M.G. Ellis' Resubdivision of
lot 6 in C.R.Lzll's. subdivision of the North % of the North West % of
Section 18, Township 40 North, Range 13, East of the Third Principal
Meridian and of the Morth 25.4 acres of the North East ¥ of the North
East % of Section 13, Tovmship 40 North, Range 12, East of the Third
Principal Merician, in Couic County, Illincis

Permanent Parcel No: 12-13-210-042 #//ML

which has the address of 7373 W Leland Harusod -Heights I1 ﬁgﬁsgg
ICity] {Stats)

Ry (2ip Code} & ¥
{herein “Property Address™), -t

O It checked, this is an Adjustable Rate Loan and the Adjustable Raia [{ider ("Rider"} attached hereto and executed of sven
herein Is incorporated herein and the covenant and agreemants of \h» Pider shall amend and supplement the covenants a
agreementis of this Morigage, as i the Rider were a part hereot.

TOGETHER with all the improvements now or hareafter erecied on the p orerty, and all easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a parl of the property ¢ >.ered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate it this Morlgage is on a leasehol”; sre herelnafier referred to as the “Property.”

Borraower covenants that Borrowaer Is lawtully seisaed of the estate heraby coenvayed.und has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, axcept for encumbrrinzas of racord. Borrower covenanis that
Borrower warrants and will defend ganarally the title 10 the Properly against alt clalms (nd damands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princigal and Interest indabledness evi-
denced by the Nate and late charges as provided in the Note. This Mortgage secures payment of said Mote according to its terms,
which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments raceived by cepsar-under the Note and
paragraph 1 hereo! shall be applled by Lender first to interest payable on the Note, and then to the principa’ ot the Note.

3. Prior Morigages and Desds of Trust; Charges; Liens. Borrower shall perform all of Borrower's oo/ igetions, under any
mortgage, deed of trust or olhar security agreement with a lien wnich has priority over this Mortgage, incliaing Borrower's
covenants 1o make payments when due. Borrower shall pay or cause to be paid a!l taxes, assessments and other cha/ ges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pravided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thersof shall be in a form acceptable to
t ender and shall include a standard mortgage clause in favor of and in a form acceplable to Lender. Lender shall have the right to |
hold the policies and renewals thereol, subject to the terms of any mortgage, deed of trust or other security agreement with a Hien -
which has priority over this Mortgage.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of joss if
not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower [ails to respond 1o Lender within 30 days {from the date notice Is
mailed by Lender to Borrower thal the insurance carriar offers 1o setlle a claim for insurance benefits, Lander is authorized (o collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 1o the sums secured by this
Mortgage.

5. Preservation and Maintenance of Property; Leassholds; Condominiums; Pl d Unit Develop te. Borrower shall keep
the Properly in good repair and shall not commit waste or permit impairment or deterioration of the Property and shait comply with
the provisions of any lease if this Morigage is on a leasehald. If this Mortgage is on a unit In a condominium or £ planned unit
development, Borrower shall perform all of Borrower's obligations under the daclaration or covenants creating or governing the
condominium or planned unit develcpmant, the by-laws and regulations of the condominium or planned unit development, and
constiluant documaents.
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6. Prolsction of Lender's Securily. |f Borrower fails to perform the covenants and agreements contained In this Morigage, or it
any action or proceeding s commenced which materiaily affects Lender’'s inlerest in the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such

action as s necessary to protect Lender's interest.
Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become

additional indebtedness ol Borrower securad by this Mortgage. Unless Borrower and Lender agree to other terms of paymant, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereol. Nothing contained in this paragraph 6
shall require Lender to incur any expenss or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shali give Borrowar notice prior to any such inspection specifying reasonabie cause therefor refated to Lender's interest in
the Property.

8. Condemnation. The proceeds ot any award or claim tor damages, direct or consequential, in connection with any condem-

nation or other taking of the Property, or part theraeof, or tor conveyance in lieu of condemnation, are hereby assigned and shati bz
paid to Lender, subject to the terms of any mortgage, deed of trust or other sacurlty agreement with a lien which has priority ow -3

this Mortgage.
9. Borrower Nol Released; Forbearance By Lender Not a Waiver. The Barrower shall remain Hable for full payment of nﬁ
principal and interest on the Note {or any advancement or obligation} secured hereby, notwithstanding any of the following:
oo

{a} The sale of all or a part of the premises, (b) the assumption by another party of the Borrower’s obligations hereun
(c) the forbearance or extension of time fer payment or performance of any obligation hereunder, whether granted ¢ Borro
or a subsequent owner af the praperty, and {d) the release of all or any part of the premises securing said obligations or t
release of any party who assumes payment of the same. None of the foregoing shall in any way affact the full force and offectff
the tien of thia M. tg 1ge or impair Lender's right to a daficiency Judgmaent {in the event of foreclosure) against Borrower or any
party assuming the ckligations hareunder.

Any forbearanc by Lender in exercising any right or remedy hereunder, or otherwige afforded by applicable iaw, shall not
be a waiver of or prec.ud ) the exercise of any such right or remedy.

10. Successors and Asy gry. Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereur.der shall Inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15 herect Al covenants and agreements ot Borrower shall be joint and several. Any Borrower who co-sighs
this Mortgage, but does not execu’e th.o Note, (a} is co-signing this Mortgage only to mortigage, grant and convey thal Borrower's
interast in the Property to Lender uniler the terms of this Morigage. (b) Is not personally liable on the Note or undar this Mortgage,
and (c} agrees that Lender and any oth. Borrower hereundar may agroe to extend, moedily, lorbear, or make any other accommoda-
tions with regard to the terms of this Mortguge or the Note without that Borrower's consent and without releasing that Borrower or
modlifying this Mortgage as lo thal Borrowaer's it erest in the Property.

11. Notice. Excep! for any notice required usdar appiicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by deliveriag it or by mailing such notice by first class mall addressed to Borrowsr or the
current owner at the Property Address or at such ¢the~address as Borrower muay designate by notice to Lender as provided herein,
and any other person personally liable on this Note (1s '1ese person’s names and addresses appear in the Lender’'s records at the
time ot giving notice, and (b) any notice to Lender shall ta given by first class mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower es provided hearein. Any notice provided for in this Mortgage shall be
deamed to have been given to Barrowar or Lender when givon in the manner designated herein

12. Governing Law; Severabllity. The stale and local laws appl ceble to this Mortgage shall be the laws of the juriadiction in
which the Property is located. The faregoing sentance shall nottimit the applicability of Fedaral law 1o this Mortgage. In the avant
that any provision or clause of this Mortgage or the Note conflicts with ippiicable law, such conflict shall nol atfect other provisions
of this Mortgage or the Note which can be given elfect without tho'cunflicting provision, and to this end the provisions of this
Mortgage and the Note are declared 1o be severable. As used herein, ‘cr5in”, "expenses” and “atlorneys’ fees” inciude ail sums ta
the extent not prohibited by applicable law or limited herein, T

13. Borrower's Copy. Borrower shall be furnished a conformed copy ofine Note and of this Morigage &l the time of axecinioh’
or alter recorgation hereot, ,‘i;
14, Rehabliliation Loan Agresment. Borrower shalt fulfill all of Borrower’s otligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lander tender, at Lender's oplicn, may require
Borrower t6 execute and deliver to Lender, in a form acceptable to Lender, an assignriest of any rights, claims or defenses which
Borrower may have against parties who supply labor, materiais or services in connection vith improvements made to the Praoperty.

15. Transter of the Property, Assumption. I! Borrower sells or transfers all or any part ~f tho Property or an interest therein
without Lender's prior written consant, excluding {a) the creation ot a lien or encumbrance s ubuordinate 10 this Mortgage, (b) the
creation of a purchase money security tnlerast for houschold appliances, (¢} a transfer by devisy, [descen!, or by operation of law
upon the dealh of a joint tenant, or {d} the grant of any teasehold interest of three years or less nowcontaining an option to purchase,
Lender may. al Lender's oplion, for any reason, declare all the sums secured by this Mortgage to be i'nmudiately due and payable.

This Mortgage may nol be assumed by a purchaser without the Lender's consent. If an assumpticn 5 showed, the Lender may
charge an assumption fee and require the person(s) assuming the loan 1o pay additional charges as authori~ac by law.

NON-UNIFORM COVENANTS. 8Borrower and Lender turther covenant and agree as foliows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower In this M-aigage, including
the covenants to pay when due any sums undser the Note secured by this Morigage, Lender, at Lender's option, niay deciare all of
the sums secured by this Mortgage to be Immediately due and payable without demand or notice and may foreclose this Martgage
by judicial proceeding. Lendar shall be entitled to coliect In such proceeding all expenses ot foreclosure, including, but not limited
lo, reasonable aitorneys’ fees and costs ol documentary evidence, abstracts and title reports.

17  Asslgnment of Rents; Appolniment ot Receiver. As additional security hereunder, Borrower hareby assigns to Lender the
rents of the Properly, provided thal Borrower shall, prior 1o acceleration under paragraph 16 hereo! or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appeointed by a courl to enter upnn, take possession of and manage the Property and to coliect the rents of the Proporty including
those past due All rents collacted by the receiver shall he applied first to payment of tha costs of management ot the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonabie attorneys' fees, and
then to the sums secured by this Mortgage The receiver shall be liable to account only for those rents actually received.

18 Loan Charges. | the loan secured by this Mortgage is subject to a law which sets maximum loan cha(ges_ and that law is
finally interpreted so that the interest or other [oan charges coliected or o be coliectsd in connection with the loan exeded permitied
Irmuts. then: (1) any such loan charge shall be reduced by the amount necessary 10 reduce the chage ta theé permitted limit: and {2)
any sums already collected from Borrower which exceeded permittad limits will be relunded to Borrower, Lender may choose 1o
make this rafund by reducing the principal owed under the Nole or by making a direct payment to Borrower. If a reflund reduces
principal, the reduction witl bo treated as a partial propaymont under the Nole

1% Legisiation. I, aftar the dale hereot, enactment o1 expiration of apphcabdle laws have the etlect esther of rendenng the
provisions of (he Note, the Mortgage or any Adjustable Rate Rider unentorceable according to thelr terms, or all or any part of the
sums secured hereby uncollectable, as othorwise provided in the Morligage or any Adjustabte Rale Rider, or ol diminishing the value
of Lender's security. then Lender, at Lender's option. may declare all sums secured by the Mortgage to he immedialsly due and
payabie.

20 Release. Upon payment of all sums secured by this Morigage. Lender shall release this Mortgage without charge ta
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