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fdgn is used in conncction with
ortgages insured under the onec lo
four-family provisions of the National
Housing Act. L

T OROE R by o

MORTGAGE

M

THIS INDENTURE, Made this 30th

- 86
f b
JOHN G JENSEN;“A‘ND MICHELLE A JENSE%?;O HIS QI‘FE . etween

rtgagor, an

Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey'and

authorized to do businéss in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the;Mdrtgagor:is justly indebted-to the> Mortgagee, as is evidénccd ﬁy,a. éértain
promissory note bearing even date herewith, in the principal sum of - _ Co e AR

“orty-Six Thousand, Two Hundred Ninéty-Four and 00/100 .

Forty-Six Thousand. ! : ] 46,298, 00

Dollars (8
payable with interest at the rate of Nine & One~Half Per Cen tum:

? & L/2 o s
per centum ( : %) per annum on the unpaid balance until paid, and made
payable to the ordrr of the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the hoider may
designate in writing, vnd delivered; the said principal and intgrest b ing payable in monthly installments of T
Three Houadred Eighty-Nine and %’fﬁ.ﬂﬁ ' ‘ e 33.-,- . ; _
: (Dollars ($ "7 )onthe firstday

of July 19 8@nd a like sum on the first day of each and every month thereafter.until
the note is fully paid, exceyt t.iat the final payment of gta‘r_lc‘gml and ‘interest, if not sooner paid, sha!l,bérdu:‘a'ﬁd
payable on the first day of Jun e ¢ =U . o

NOW, THEREFORE, the sail{ Mozrigagor, for the better securing of the payment of the said principal sum of
money and interest and the performarice of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT ‘unto- the Mcrtgagee, 'iés sgﬁcesso'rs or assigns, the following described Real Estate
situate, lying, and being in the county of . 0 ‘ " and'the State'of
Illinois, to wit: ' : .

1 ) WALNMIE HILLS, BEING A SUBDIVISION OF.
TiE 33Uy, of RERERCoE PO JERT T2 P tE BOTOEST 120 ¥ Aleo
THE EAST 1/2 OF THE 3T 5 : BT JOUNSHIP 3&.
NORTH, RANGE 13, EAST _OF THE:[H;BD PRINCIP&L_ME Inial N COC
o oo TA 0, 28-25-310-007 A

COUNT, "ILLINDIS. Sgggﬁﬁ;??zwxs?.., HAZEL CREST;" ~:L‘.}-6ou29~

MBI TYL LLINGIS

G L BETRD , Y

logg Jun ~5  AM 10 23 862247V J

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and QO
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all. plumbing and other. fixtures_in, or that_ may be placed.in, any F
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the sajd Mort- DN
gagor in and to said prémises. ' " ’ S e, on

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, .unto the. said <1 .
Mortgagee, its successors"and assigns, forever, for the purposes and. uses- herein set forth, free from, all rights o
and benefits under and by virtue of, the Homestead Exemption Laws of the State of Illinois, .which-said rights
and benefits the said Mortgagor -does hereby -expressly release and waive, ) ’ Co IR

e

1L-701 STATE OF ILLINOIS.
HUD-92116M (5-80) -
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AND SAID MORTGAGOR covenants and agrees: * - » N . ,‘ .

To_keep said premises in good repair, and not to do, or permit to be done, upon said premlscs, anythmg
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to =
suffer any lien of mechanics men or material men to ‘attach to said premises; to pay to the Mortgagee, as here- “~
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay. all,taxes and assessments on said prem- £
ises, or any tax or assessment that may. be lewed ‘by.authority of the State of Illinois,.or of the county;. town,: 7 ~:
village, or_city in which the said land is situate; upon thc Mortgagor on. account ‘of the ownershxp thereof;. (2) :

a sum sufficient to keep. all buildings that may. at any umc be ‘on’ said. premxses, durmg the_ continuance of said.,
indebtedness, insured for the benefit of the Mortgagec in such forms of msurance, and in such amounts, as may o

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the.
Mortgagee may pay such taxes, assessments, and insurance premiums, when-due, and may make su¢h repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by. this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgago:. ’

1t is expruosly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagce shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien/up=a or:against the premises described herein or any. part thereof or the improvements situated
thereon, so long a:, the Mortgagor shall, in good faith, contest the same or the validity .thercof by appropriate:.
legal proceedings brovghn: in a court of competent . jurisdiction,, which shall .operate . to: ‘prevent. thc collection -of”
the tax, assessment, orii-2 so contested and:the sale or forfeituré of the 'said: premises or any part ‘théreof to

satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pas-the. debt in whole, or in an.amount cqual to.one or more monthly paymcnts
on the principal that are next due cn tae-note, on the first day of ‘any month priorito maturity; provnded however,
that written notice of an intention trexercise such privilege is''given at least thirty (30) days'prior to prepay-

ment.,

That, together with, and in addition tu, <nv monthly payfnems of the principal and interest payable under the
terms of thc note sccured hereby, the Mortgago~will pay to the Mortgagee, on the first day of each momh unti}

the said note is fully paid, the following sums:

fa) An amount sufficlent to provide the holder tercof with funds to pay the next morigage insurance. prcmlum if this -
instrument. and the note secured . hereby arc insures, or a monthly charge (in licu of a mortgage insurance premium)

if they are held by the Secretary of Housing and Urbai Dchopmcm. as follows;
(I) If and so long as said note of cven date and this instrument arc msured or arc reinsured under the provisions

of the National Housing Act,. an amount. su ci :nt. to. accumulnu: in the, hands of the, holder one (1) month
prior -to its-due date the annua! morigage insy.o/.ce-premium, ‘iniorder -to: provndc such holder .with funds to
.pay such prcmlum 1o the Secretary of--Housing {ad Jrban, Devclopmem pursuam m the. ‘Nmionul Housins Act,

. as amernded, and applicable Regulationd thereunder; o
- (1D If and so long as sald note:of even:.date and. this msu'.u cm are held by. the Secrcla . of Houslng -and Urban

Development,'.a :manthiy!.chaige [(in ilieu-of o morigage insirance premium) which shal be in’an’-amount,equal
- to one-twelth 3(1/12) ol ‘one-half; (142) .per centumyof  ihe “pucrage. outstanding : balancc due on thc the com-
puted without taking into account dehnquencles Of prepaym=i.s;

(b) A sum ecqual to the ground rents, if any, next duc. plus the premirms hat will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged oroper.y, plus taxes and assessments- next due
on the mortgaged property (all as estimated by :the Mortgagee) less uil “ums already paid therefor divided by the
number of months -to elapse .before.-one .month Erior to the date: when such ground  rents, premiums, taxes and’ as-
scssments  will _become  delinquent, such “sums (o be held by Mortgagee in. trust to_ pay . said .ground rents, premiums,
taxes and special assessments; and - )

{c) All payments mentioned in ‘the two preceding subsections of this paragraph anc 1l paymcnu tc ‘be made under the
note secured hereby shall be added together. and the aggregate amount thercof shall oo paid by the Mortgagor each
month in a single payment to be applied by the Mortgagee to the following items in the order st forth:

(I} premium charges under (thetcontract of insurance with the Secrctary of Houamg ..J Urban Development, or

monthly charge (in lieu of: mortgage: insurance premium), as.the case may be;
(11) ground rents, if any, taxes, special assessmeats, fire, and other-hazard Insurance premiuns;
(111) ‘interest on the note secured hereby; and
(1V) amortization of the principal of the sald note.

Any deficlency . in. :the: amount of ,any, such ,aggregate momhly paymept shall, unless made” sood by thc' Mortgagor prior
to the due date - of  the' next' such’ payment, constitute " an ' cvent of default under this mortgage. The Moiteagee .may col-
fect a ‘*‘late charge'’ not’ to exceed " four cents (4*) for each dollar ($1) for cach payment more thnn lu( o0 (15) ~days in

arrears, to cover the extra expense involved in handling delinquent payments.

If the total of the payments made.by the Mortgagor under subsection (&) of the prcccdmg paragraph shall exceed
the amount of the payments-actually'made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be;.such €xcess; if.thé'loan-is current, at the option‘of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (b) of the preceding paragraph shall not be sufficient to_pay, -8round
rents, -taxes, and -assessments,..or. insurance; premnums, -as .the, case may be, when the same shall’ become due
and payable, then the Mortgagor shall pay to the' Mongagce any.amourt necessary*to make up the deficiency, on
or before the date-when payment of such’ ground rents, taxes, assessments, or insurance premiums shall be due;
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with: the provisions ot‘ the note“secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the. Mortgagor all payments made under the provisions of

subsection (@) of the preceding paragraph which the Mortgagce has not become obligated to pay to the Secretary
of Housing and Urban Deveclopment, and any balance remaining in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a default under any of the’ provislons of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee= *acquiresithe property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of* such*gtocecdmgs or at.
the time the property is otherwise acquired, the balance then remaining in the funds; accumulated . under sub-
section’'(y) of ‘the 'preceding paragraph’ as-a.credit againstithe ;amount 1of principal: then remaining - unpaid under,
said note and shall properly ‘adjust any payments which shall have been made under_ subscction (a) of: the pre-

cedmg paragraph.
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UNOFFEICIAL

STATE: -ILLINOIS : FHAY §» 131-447158 %% 7 FILES : 62865481
' "FHA MORTGACE

This Rider to the Mortgage between JOHN G. JENSEN AND MICHELLE A. JENSEN, HIS WIFE

and MARGARETTEN & COMPANY, INC. dated MAY 30,
19 86 1is deemed to amend and supplement the Mortgage of the same date as follows:
AND SAID MORIGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
o .the first day of any month prior to maturity; provided, however, that

wririen notice of an intention to exercise such privilege is given at least
thirty (30) days prior to prepayment.

2. The fourzh un~-numbered paragraph, page 2, 1s amended by the addition of
the following: -

YPrivilege is resevyvad :o pay the debt, in whole or in part, on any -
installment due date.'
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STATE: ILLINOIS 58174748 : 62865481
e o N OF et
This Rider to the MOrtgage between . ELBE A, JENSEN, HIS WIFE

and MARGARETTEN & COMPANY, INC. dated MAY 30,

19 86 is deemed to amend and supplement the Mortsase of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the sccurity intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lilinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the owncrship thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor,

It is exprsszly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee chall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lienapzn or against the premises described herein or any part thereof or the improvements: situated
thereon, so long as tke Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brovgh in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, ‘osu%i, so contested and the sale or forfeiture of the said premises or any part thereof to
satis{y the same,

AND the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay-the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due cn tac aote, on the first day of any month prior to maturity; provided, however,
that written notice of an intention t~ exercise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition tu, <nc monthly payments of the principal and interest payable under the
terms of the note scecured hereby, the Mortgagos will pay to'the Mortgagee, on the first day of each month untijl
the said note is fully paid, the following sums: -
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(a) X:XA sum equal to the ground rents, if any, next due, plus the premiams that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged proprity, plus taxes and assessments next due
on thc mortgaged property (all as estimated by the Mortgagee) less il sums already paid therelor divided by the
number of months to clapse before one month prior to the date when' ruzh ground rents, premiums, taxes and as.
sessments will become delinquent, such sums to be held by Morigagee in trus’ te pay said ground rents, premiums,
taxes and special assessments; and

(b) XX All payments mentioned in the two preceding subsections of this paragraph and all’ payments to be made under the
note sccured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each
month in a single payment 10 be 'apph.ed by the Mon_g:_:g:c to the following items in the order set forth:

T vy sowwbirhnesiPercionmenee e

{Irfi ng ground rents, if any, taxes, special assessments, lire, and other hazard insurance premims:

interest on the note securcd hereby; and
amortization of the principal of the said note.

Any deficiency in the amount of any such aggregsie monthly payment shall, unless made good b, <nc Mortgagor prior
to the due date of the next such payment, constitute an event of default under this morigage., The Mortgagee may col-
fect a ‘‘late charge' not to exceed fm_lr cents  (4°) for each doltar (S1) for cach payment more than finvcen (15) days in
arrears, (o cover the extra expense involved in handling delinquent payments. (a)

If the total of the payments made by the Mortgagor under subscction (Y¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmenis, or insurance
premiums, as the case may be, such cxcess, if the joan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagar, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thercby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subscction (a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sccretary
of Housing and Urban Devclopment, and any balance remaining in the funds accumulated under the provisions
of subscction (&) of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premiscs covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall hay d der subscction (a) of the pre-
ceding paragraph.
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