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YA FORM 26.631Q0 (Home Lomn)
Rev. August 1981, Use Optionut. 8622‘1H23
Section 1810, Title 38, U.S. C ’
Acceptable to

Foderul Natlonal Mortgage A"“"""“" MORTGAGE

ILLINOIS -

THis INDENTURE, made this’ 30th day of 1986 , between -~

JAMES S. CAIN AND MARCELIA M. CAIN, HIS WIFE .

I 3039 e

g4 or,and
THE FIRST MORTGAGE  CORPORATION

a corporation organized and e‘ustmg under ‘the laws of  ITLINOIS
Mortgagee.

WITNESSET . That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promlssor) note zxecuted and delivered by the Mor tgagor,‘ in favor of the Mortgagee, ‘and bearmg even date‘
herewith, in the pr: ne.pal sum of FORTY THREE. THOUSAND FOUR HUNDRED THIRTY' AND'NO7100 "' s
Dollars ($  43,430.20 . ) pavable with interest at the rate of NN "per centum ( 9 0 %)
per 'annum on the unpa’d ‘)alance unm pmd and~ made payable to the order of the Mortgagee at its office in

OLYMPIA FIELDS » TJLONIS , or at such other’ place as‘the holder may designate in wntmg. andr'v
delivered or mailed to the Mrn rfgagox : the said principal’ and interest being payable in*monthly’ 'mstallmenis of

THREE HUNDRED ‘FORTY NINE AND/45/100° Dollars ($ 349,45 .) beginning on the first day of
, and ‘.ontmumg on the first day of each’ month thereafter. unt:l the note is! i'ully

JULY
paid, except that the final paymen‘ cf Lrincipal and interest, if not sooner ‘paid, shall be due and payable' n the
first day of ging 2016 . L

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said. prmclpal sum of
money and interest and the performance of %0z covenants and agreements herein contained, does. by these'pres-
ents MORTGAGE and WARRANT unto the Mortyazes, ‘its successors or assigns, the followmg descrxbed real estate
situate, lying, and being in the county of '~ ook : ) . and the
State of Illinois, to wit:

Lot 15 in Block 53 -in Village of Park Forest Area No. 5, -a:Subdivision of part of the East % of Section 35
and the West % of Section 36, Township 35 North,. Range<17, East:of the Third:Principal. I'hndu-m, accordmg
to the Plat thereof recorded August 3, ‘1951 as - Document.!% l,POIA, in Cook’ Cbunt:y, Illmo:.s. -

Tax I.D.-#31-36-313-015 7~ F -

a3 Muamn L
dacic (‘:m est, T COMG o

395 -5 M0 | 86224723

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents; issues, and profits thereof; and all fixtures now or. hereafter attached to or used in connection thh
the premises herein‘deséribed and in addmon thereto the following described household applmnces, which’ are,’ -
and shall be deemed to be, ﬁxtures and a part of the realty, and are a portion of the security for the' indebtédness 'm‘

herem mentloned
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UNOFFICIAL €OP.Y,

“Should the Veterans Administration fall or refuse to issue
its Guaranty of the Loan secured by this Mortgage under
provisions of the Servicemen's Readjustment- Act of 1944, B
as amended, in the amount.of $ 25,800.00 - withii
sixty days from the date the loan would.normally become - =
eligible for'such guaranty, the ‘Mortgagee ‘may, at its option, . -
declare’ all sums securéd by’ ‘this ‘Mortgage ‘immediately” ‘
due and payable.” =~ .. T S

To HAVE AND To HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the'caid Mortgagor does hereby expressly release and waive.

AND SAID MCATGAGOR covenants and ‘agrees:

To keep said preirises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valuz thereof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics ricv or material men to attach to said premises; to pay to the Mortgagee, as 'hezjel:natter
provided, until said note is'tv’ly paid, (1) a sum sufficient to pay all taxes and-assessments on said premises, or
any tax or assessment that raay be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land iz situate, upon the Mortgagor on account of the ownership thereof ; (2) a sum suffi-
cient to keep all buildings that msy ¢t any time be on said premises, during the.continuance of said indebtedness,
insured for the benefit of the Mortsagee in such type or types of hazard insurance, and in such.amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect or ttie Mortgagor to make such payments, or to satisfy any prior lien or

incumbrance other than that for taxes or asicssments on said premises, or to keep said premises in good repair,

the Mortgagee may pay such taxes, assessments, «nd insurance premiums, when due, and may make such repairs

to the property herein mortgaged as may reasoiably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become sc, much additional indebtedness; secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (80).days after
demand and shall be paid out of proceeds of the sale 4f the mortgaged premises, if not otherwise paid-by the
Mortgagor.

Upon the request of the Mortgagee the Mortgagor shzil ~xscute and deliver a supplcmental_note or notes
for the sum or sums advanced by the Mortgagee for the alterscion, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against.tl.c same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity vith and as fully as if the advance evidenced
thereby were included in the note first deseribed above. Said supplemerial note or notes shall .bea‘r_ interest;at
the rate provided for in the principal indebtedness and shall be payabie'ir approximately equal ’m‘onth.ly pay-
ments for such period as may be agreed upon by the creditor and debtor. - Falling to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) 4iys-aftcr demand by. the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note ficst described above. . -

It is expressly provided, however (all other provisions of this mortgage to the coutrary notwithstanding),
that the Mortgagee shall not be required nor shall'it have the right to pay, discharge, o* remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereci ~r. the improvements
situated thereon, so long as the Mortgagor shall, in good’ faith, contest the same or <n< validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which'shall operate to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said-pr:mises’or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege- is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than-on-an:installment due
date, need not be credited until the next following installment due date or thirty days after.such prepayment,

‘vhichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:-

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and @
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes ¢0
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) léss all sums already paid therefor divided by the number of TNV
months to elapse before one month prior to the date when such ground rents, premiums, taxes:and =
assessments will become delipquent, such sumas to be held by. Mortgagee in trust to pay said ground ;\)

rents, premiums, taxes and asgessments,
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