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M ORTGAGE | Horsing a.provisions of the Nutional
THIS INDENTURE, Madé this ong dayof | June .19 @6, Between

JOSE IRBARRA, AND GAERINA IRBARRA,  HIS WIFE. -
Monsagor. and

authorized to do business in the state of Iilinois, Mortgagee.

I B

WITNESSETH: That whereas the Mortgagor-is justly indebted to the Mortgagce. as is’ evndcnced by a certam
promissory note bearing even date herewith, in the prmcxpal sum’'of . )

F‘orty-—Th\'ee Thousand, One Hundred Eighty and 00/100° S )
Dollars ($ - 4+3,180.,00 -, )
payable with interest at the rate of : ' :
© Ten Per Centum- o
per centum ( 10 : %) per annum on the unpaid balance until paid, and made
payable to the orde: of the Mortgagee at'its office in Perth Amboy, NJ 08862, or at such other place as the holder may

designate in writing, and delxvered the satd principal and interest ‘being payablc in monlhly msmllmcnts ot

Threé Hundréd Seventy-Nine and 12/100
(Dollars ($ 379.12 - )on the first day

Z{/Lf’// )( B%U@H 09673

payable on the first day of July , 2016

NOW, THEREFORE, 'the said Mor.gagor, for the better securing of the paymem_bf the said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto- zhc ivlorigagee, its successors QI’ assxgna, thc followmg described ‘Real Estate

situate, lying, and being in thecounty of.,,. COOK : - and the State of
Illinois, to wit: : .

IN BLOCK 3 IN COEE & MCKINNON'S S9TH STREET & WESTERN .AVE
SDRpIvISIONCBF Tue OOTRERST I/ATCE e RORTHEaST Lol Anm e
ggETH,eRANGE 13, EAST OF THE THIPD PRINCIPAL MERIDIAN, IN COOK
gggggﬁéﬁ%ﬁ%%’ 19-13-217-027 AT ) ' L

" s - ’-‘L - 2 \ i
5720 S CAMPRELL AVE., CHICAGO, N L
T h

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto bclongmg. and
the rents, issues, and profits thereof; and all apparatus. and fixtures of every kind for the:purpose of supplying.or

distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed-in, any

building now or hereafter standing on said land, and also all the estate, right, title, and-interest of the smd Mort-
gagor in'and to said premises.. rr :

TO HAVE AND TO HOLD the above-described, premises, with the appurtenances and fi xturcs. unto-the sald i

Margaretten & Company, Inc., a corporation organized and existing under the laws .of the state oi‘ New. Jerscy and -

of .19 gg.andalike sum on the first day of each and every month thercafter until :
the note is Fuﬁy paxd _except that the final payme,n?'of prmmpal and interest, if not sooner paid,. shall be due and -

Mortgagee, its successors-and.assigns,: forever,-for the purposes and ‘uses herein set forth, free from all- nghts}
and benefits .under and.by virtue_ of; the; Homestead . Exemption Laws of the State of lllmons, which saxd rights

and benefits “the said Mortgagor does hereby cxpressly release and waive.

1L-701 o STATE OF ILLINOIS
N HUD-92116M (5-80)
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AND SAID MORTGAGOR covenants and akgiees-

To_keep said premises in good repaxr, and not ‘to do, or permit to be donc. upon:said premnes, anythmg
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any. lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to.pdy. all taxes and. assessments on said prem-
ises, or any tax or assessment that ‘may be. levied: by authority. of the . .State .of :1llinois, oz of  the county,:town,
village, or city in which.the said land.is situaté, upon. the Mortgagor-on- account: of. the. ownershipthereof;:(2) -
a sum sufficient. to keep all buildings that may at. any time be on'said -premises, :during ;the. continuance:of'said’
indebtedness, insured for the benefit of the Mortgagee in such forms of msurancc. and in such amounts;, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premlses, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgag= shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien »:pon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as:the Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate-
legal proceedings brougiat in a court of competent Junsdxctxon, which shall operate. to prevent the collection of.
the tax, assessment, ~¢ }en so comcstcd and the salc or forfeiture of the said prcm:scs or any part thercof to- ',u

satisfy the same.:
AND the said Mortgagur farther covenants and agrees as follows:

That privilege is reserved.t_ pay the debt-in’ wholc. or in an amount equal to one or more monthly payments
on the principal that are next due or. tire note. on the first day of any month prior to maturity; ‘provided;-however,
that written notice of an intention .+0: _xercise such privilege is given at least thirty. (30) days prior: to prepay-

ment.

That, together with, and in addition (o, the monthly payments of the principal and interest payable under the
terms of the note sccured hereby, the Mortguger will pay to the Mortgagee, on the.first-day of each month until
the said note is fully paid, the following sums:"

(2) An amount sufficient to provide the holder Jwicof with funds to pay the next mortgage insurance premium if.-this
instrument and the note secured hereby are in ured, ar a monthly charge (in lieu of a mortgage insurance premium)
- if they-are. held, by the Secretary of Housing and :Urban ecve lopment,.as follows;
(I) 1If'and’’sq iong as said ;note ‘of even date ‘and this instrument are insured or are reinsured under the provisions
-.of-the. National Housing Act, an amount sufflicnt.to accumulate in the hands of the holder one (1) month
prior to itsivdue .date, the, unnual. mortgage in'urpace .premium, in order to provide .such, holder, with funds (o
pay’ such -premium _to"the Secretary of ‘Housing wp- Urban Dcvcicpmcm pursuant to me‘ knt!onul Houslns Aca,
as ‘amended;:and applicable chulaliom thereunder; v
(I1) If ‘and  so long:as said: noteiol/ even daterand this ‘p: mment are. held by the Secrctary of Houslng and Urban
Development, a. monthly ;charge’ (inf.lleu 'of; ‘a ‘mortgage «n’ irance” premium) which. shall ‘be in-an:amount equal
to onctwelth (1/12) of ‘one-half (1/2) per centum:- of t'ie Javerage outstanding balance due on the note comi-
puted without lnking imo account delinquenciss or prepayments:
A sum cqual to the ground rents, :if ‘any, next duc, plus the premiurs that will next become due and payable on
policles. of fire .and other. hazard Insurance covering the mortgaged (ropety, plus tuxes amd assessments. next: due
on the mortgaged property (all as cstimated by the Mortgagee) less oll svias already paid therefor divided by the
number: of months ‘to clapse before one month prier to the date: when “siichground rents, premiums, :taxes -and as-
sessments. will became. delinquent,  such sums to be held by Morigagee in- 1iust to pay said -ground - rents,  premiums,.
taxes and special assasrncnls. nnd

All payments' ‘mentioned in the two preceding  subsections of this purugruph and (! pﬂymcms to be mnde under ‘the
note secured hercby shall be added together and the aggregate amount thereof shill be pald by the Mortgagor each
month in a single payment to be'applied by the Mongasce to the following items in the order st forth:
(1) premium charges under the contract of insurunce with the Secretury of Houshg and, Urbnn Development, or
monthly charge (in licu of mortgage-insurance premium), as the case may be;”
- (I ground rents, if any, taxes, special-assessments, fire, and other hazard Insumncc premiurs; o,
(i ? terest on the note secured hereby; and P -
(lV) amortimticn of lhe prmcmal of thc smd hote. ' st

Any deﬁclcncy in lhe nméunt of uny such aggrcgmc momhly pnymcm shall, unless made good by tk: Mortgagor prior
to the due date-of the -next. -such payment, constitute an cvent of default ‘under -this mortgage. The “wirigagee .may col-
lect a ‘‘late charge” not to exceed four cents (49) for each dollar ($1) for ecach payment more zhan rflecn {18). days in
arrears, to cover the extra-expense involved in‘handling delinquent payments.

1f the total of the payments made by the Mortgagor under subsection (b) of the preceding paragraph shnll exceed
the amount of the payments actually:made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case'may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (b) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insufance premiums, as’the ‘case may be; when the same shall become due,
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up, the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the' Mortgagee; in accordance wnth the provisions of the note secured:
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the, Sccrctary-
of Housing and Urban Development, and any balance remaining in the funds accumulated under, thc provnsnons
of subsection (4) of the preceding paragraph. If there shall be a default under any of the’ provnsxons ‘of this -
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such- ‘proceedings or at
the time the property is-otherwise:acquired, :the balance: then remaining in the funds accumulated under sub-
section (%) of the preceding. paragraph as a credit against. the.amount of principal then. remaining unpaid. under. .
said note and shall properly adjust any payments which shall have been made under subscction’ (a) of the pre-

ceding paragraph.

HUD-92116M (5-80)*
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This Rider to the Mortgage between JOSE IBARRA AND GABINA IBARRA, HIS WIFE

and MARGARETTEN & COMPANY, INC. dated JUNE 2,
19 86

?
is deemed to amend and supplement the Mortgage of the same date ar follows
AND SAID MORTIGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That -privilege 1s reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
or. the first day of any month prior to maturity; provided, however, that

wricten notice of an intention to exercise such privilege is given at ledst
chir'y (30) days prior to prepayment.

2, The {ovrth un-numbered paragraph, page 2, 1s amended by the addition of
the following:

"Privilege is reoerved to pay the debt, in whole or in part, on any
installment due date."
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STATE: ILLINOIS 04203 t: 62865266
T UNGE PRSP
This Rider to the Mortgage between " J A I¥A lﬁ, HIS

WIFE and MARGARETTEN & COMPANY, INC, dated JUNE 2,
is deemed to amend and supplement the Mortgase of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a2 sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to Keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property hercin mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

19

It is exprossly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgager-shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien‘uroun or against the premises described herein or any part thereof or the improvements situated
thereon, so long a. t'.e. Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings broigh: in a court of competent jurisdiction, which, shall operate to prevent the collection of
the tax, assessment, O tizn so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.
AND the said Mortgagot fi.rther covenants and agrees as follows:

That privilege is reserved to p2y the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due cn.2n:iaote, on the first day of any month prior to maturity; provided, however,
that written notice of an intention 15 exercise such privilege is given at least thirty (30) days prior to prepay-

ment.

That, together with, and in addition to,/th> monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagriwill pay to'the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums:
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,&XA sum cqual to the ground rents, if any, next due, plus the prem ums that will next become due and payable on
policies of fire and other hazard insurance covering the morigaged nrororty, plus taxes and assessments next due
on the mortgaged property (all as estimated by the Morigagee) less al' sums already paid thercfor divided by the
number of months 1o elapse before one month prior to the date when {uch ground rents, premiums, taxes and as-
sessments will become delinquent, such sums to be held by Mortgagee in wvic 1o pay said ground rents, premiums,
taxes and special assessments; and

®X All payments mentioned in the iwo preceding subscctions of this paragraph and all nayments to be made under the
note secured hereby shall be added together and the aggrregate amount thereof sholl be paid by the Mortgagor cach
month in a singlc payment to be applied by the Mortgagee to the following items in the order set forth:
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interest on the note securcd hereby; and
amortization of the principal of the said note.

Any decficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior
to the due datc of the next such payment, constitute an even! of default under this moartgage. The Meiizagee may cole
lect a *‘late charge’ not to exceed four cents (4*) for cach dollar (S1) for ecach payment more than filtezy (15) days in

arrears, to cover the extra expense involved in handiing delinquent payments, a .

If the total of the payments made by tle Mortgagor under subsection (4Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or igsurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be crediged on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payinents
made by the Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay und
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall beco ue
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficicncy son
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall begue.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secyged
ticreby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computingithe
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of

{}I})} }?? ground rents, if any, taxes, special assessments, fire, and other hazard insurance premiums;

subsection (a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary

of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resuiting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-

ceding paragraph.
/ .

Yt 24
-Borrower

§
()
>
@

»

@
=

LGl Hmos

-~Borrower

UHIR. NS Y e

e AN




e UNOFFICIAL.COPY

ﬁeapﬁsaa




