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{THIS INSTRUMENT WAS PREPARED BY.-S‘ MARTANN K FERRIN

First lllinois Bank of Evanston, N.A.
800 Davis Street
Evanston, iliinois 6020.‘

86224973

THIS MORTGAGE (“Sccumy Instrument”) is given on
RS BOGHE AND, MARGARSR

19..86... The mortgagoris .
("Borrowcr") This Sccunty Instrument is gwcn to FEReE.. TRLINOTS..
TR ST g Mo Bacercinirininesesiosiiresssesiens seeeies rrrsnennesssesenesenenennnsy WHich is organized and cx:stmg
under the laws of .. ... mr.ed..s*qams oo ene v - and whose address is ..800.. RAVHS.. SEXRS /.. ..i....
LEvanstona. 1123n0is..60204.......... e aresesesssessesNseREsSIRLERRREES ISR SS Y Se RNt eRtasaTSer NS RS sa s sonrbRe s an s ree b bt sestnere s se ("Lcndcr")
Borrower owes Lenasr the principal sum of ... QNE. . HUNDRED.. THIRTY.. THOUSAND.. 2ND. 00/100 ........... reasesesereneninanees
......... sesseseenee Dollars (U.S. $.130.,000.00:.........). “This debt is evidénced by Borrower's nole
dated the same date as thi¢ S=zurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable £ 4. TR L7 . R20XB. ..ot sesessaesensessaese ... This Security Instrument -
secures to Lender: (a) the repryment of the debt evidenced by the Notc. with mtcrcst. and all renewals, extensions and’

modifications; (b) the payment.of Gil other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perfeiniance of Borrower's covenants and'agreements under this. Security Instrimentand’
the Note. For this purpose, Barrower d4e hereby mortgage, grant and convcy 1o Lender the followmg described property
located in . 0. ST GO cevesseasenrane e sbesebessebenensaransstssnsatesssssrensnesaassaesstssssesnnes COUNTY, lllmons

IOT 5 (EXCEPT THE SCA'THEASTERLY 10 FEET) IN BLOCK 25

IN NORTH EVANSTON IN SZCTION 34, TOMNSHIP 42 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL “eRIDIAN, ACCORDING TO THE PLAT THERECQE -
RECORDED AS DOCUMENT. 1509725, IN COOK COUNTY, ILLINOIS.

Permanent Tax No. 05-34-316-C44 %

which has the address of ....... 2 T48.. PRAITi€ . AV Aot s rrereennes EBvanstan

[Street)

Llinois ........8020 \ (“Property Address™);
{2io Cocel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now.or -
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thé right to
mortgage, grant and convey the Property and that the Propérty is unencumbered, except for encumbrances of record.
Borraower warrants and will defend generally lhc title to the Property against. atl claims and demands, subjcct to any
encumbrances of rccord )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform. covenants with-
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d)-that failure to.cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right:to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrpw'er to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice; Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph {9 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees; premiums on
receiver's bonds and rcasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheaicharge to Borrower. Borrower shall pay any recordation costs.

22, Waiver <. Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders t5 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumen?, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenarits 'and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applica‘iic box(es)]

(O Adjusiable Rate-Rider {7 Condominium Rider {J 2-4 Family Rider

] Graduated Payment R.der [ planned Unit Development Rider
[[J Other(s) [specify)

BY SIGNING BELOW, Borrower acccpis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

—Borrower

{Space Below This Line For Ak ledg ]

CLELESS—-PO—x A §# 92514
00: Lb: 40 78/56/98 E.00 NUML bbbl
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* State of HHNOIS, + + v v venrennrnn.

‘ therein set forth.

Gjven under my hand and official seal, this

My Commission expires:

7

e
&

89 ‘ Notaty Public
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until:the-Note is paid in full, a sum (“Funds™) equal to .

one-twelfth of: (a) yearly ‘taxes and assessments which may attain priority over this Security Instrument;: (b) yearly

leasehold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and: (d) yearly. -

mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future éscrow items. '
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

46!’28399

Lender pays Borrower interest on the Funds-and applicable law permits Lender to make such a-charge. Borrower and g9

Lender may agree in writing that interest shall. be paid on the Funds. Unless ‘an-agreement is made or applicable law.

requires interest to be paid, Lender shall.not be:required to pay Borrower any interest or earnings on the: Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the .

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when'due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds..If the
amount of the/Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shnll pay to Lender any
amount necessai’y to make up the deficiency in one or more payments as required by Lender.

Upon pa;me~nt in full of all sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Propcny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the’ tu-nc of
application as a creatt cgminst the sums secured by this Security Instrument.

3. Application ¢ I pzments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bc’apyiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaolr under paragraph 2; fourth, to interest due; and last, to pnncnpal due.

4, Charges; Liens. ‘Sorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioricy ovar this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations tr'the manner provided in paragraph 2, or if not paid in‘that manner, Borrower shall
pay them on time directly to the person or7eC payment. Borrower shall promptly furnish to Lender all notices.of amounts

to be paid under this paragraph. If Borrc wer makes these payments directly, Borrower shall promptly f'urnlsh to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any /i<, which has pnorny over this Security Instrument unless Borrower (a)
agrees in writing to the payment of the obligation ¢ .c;red by the lien in a manner acccplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1ne lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny zait of the Property; or (c) secures from the holder of the lien an
agreement sansfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part.of
the Property is subject to a lien which may attain priority’over this Sccunty Instrument, Lender may give Borrower a
notice vdcnnfymg the lien. Borrower shall sausfy the lien o1t<k’ one'or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvaments now cxmmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extesid<d coverage’ and any other. hazards for which Lender
requires insurance. This.insurance shall be maintained in the amouiitz"and for. the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower su ,,wt to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid/shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Il Lender requires, Norrower shall promptly give to Lender
all recclp(s of paid premiums and renewal notices. In the event of loss, Borrowei stuil give prompt notice to the'insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skall % applied to restoration or repair
of the Propeny damaged if the restoration or repair is cconomncai!y feasible and Leno~t s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex.ess pmd to Borrower If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that {ne/insurance: carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceers to repair or restore
the Property or to pay sums secured by this Security lnstrumcnt. whether or'not thcn due. The 30-uay penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmmg. any application of proceeds to principal thull not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pollcncs and procecds resulting
from damage to the Property prior to'the acquxsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrowcr shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the'leaschold and
fee title shall not merge unless Lender agrees-to the merger in writing.

7. Protection of Lender's’ Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that'may significantly affect
Lender's rights in the Property (such as‘a procccdmg in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may. include paying any sums secured by a lien which has priority over this; ‘Security
Instrument, appcanng in court, paying Teasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts.shall bear interest:from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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