UNOFFICIAL: COPY

8622497

| | R 39¢0¢
<o

(o)
v

{Space Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE (“*Security Instrument™) is given on ........ wWMAYL L s .
1988 The mortragor iMaR..Fa... Truong. .and. Lien. Truong.,. Hls JHLEC e
reesnseraeressnsassanessssafes N retertsrersesrennnsssssesessssessasasaases “Borrower"). This Sccurity lnstrumem is g:ven 11> JOT
Labe.. E‘ede:..a... Savings..s.Loan A ssociation . , which-is organized and existing
under the laws of . Uatited. . St atesofAmer:Lca ........ ,and whose BAATESS IS 1uvvrerersivenserssnsurssscrssensssssisessressrorans
4343. Noxth.Elstan.Avenne. . ChicagR.. Jllineis. 80848 . i, (“Lender™).
Borrower owes Lender the p-incipal'sum of .. SIXT: ::-....T.WO .ITHQUSAND..EQUR.. HIJNDRED ................................
AND--NO---CENTS: (- ~ Dollars (U.S: $....6.2.,4 3.0+ 0 @.....). This debt is evidenced by Borrower’s note
dated the same date as this Cecurity Instrument (*Note™), which provides for monthly payments, with the full debt,-if not.
paid earlier, due and payable 0it ... TURC .. L 1. 20010 i This Security Instrument

secures to Lender: (a) the repnymr nt-of the dcbt evidenced by the Note, with-interest, and ail renewals, extensions.and
modifications; (b) the payment orall other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforina ice.of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower does .1creby mongwd(nm and convey-to Lend 'r the followmg described property
JOCALEA IN trrerrrrirssenneererssessrossresossanssssesansssssnnns fonesblonsessnsassersns ceresestassosssressssssssssssssssssssnsensssssestessessaraiosiosbbnns Coumy. Illmons

St

THAT PART OF LOT 11 AND THE NUXTH 5 FEET OF LOT 12 IN BLOCK 1 IN BECKER'S
ADDITION TO ROGERS PARK, BEING A SUBDIVISION OF -THAT PART OF LOTS 2 AND 3
LYING EAST OF THE RIGHT OF WAY OF-(':+f CHICAGO AND NORTHWESTERN RAILWAY, IN
THE PARTITION OF LOT 2 IN THE PARTITION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF
THE SQUTHEAST 1/4 OF SECTION 31, TOWNSHIF 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN DESCRIBED AS FNLLOWS: BEGINNING AT A POINT IN THE
NORTH LINE IN SAID LOT 11, 76 FEET WEST OF THE NORTHEAST CORNER OF LOT 11;
THENCE WEST ALONG THE NORTH LINE OF SAID LUT 11 TO THE WEST LINE OF

SAID LOT 11; THENCE SOUTHEASTERLY ALONG THE WEST LINE OF SAID LOTS 11 AND 12,
30.91 FEET TO THE SOUTH LINE OF THE NORTH 5 FEF7 /OF SAID LOT 12; THENCE EAST
ALONG THE.-SOUTH LINE OF THE NORTH 5 FEET OF SA1D -LOT 12 TO A POINT WHICH ‘IS
104 FEET WEST OF THE EAST LINE OF SAID LOT 12; THENCE NORTH AND PARELLEL
WITH THE EAST LINE OF SAID LOTS, 10 FEET; THENCE NCRTHFAST 14.14 FEET TO A
10 FEET SOUTH OF THE NORTH LINE OF SAID LOT 11; THENCZ €AST AND PARELLEL: -
WITH THE NORTH LINE OF SAID LOT 11, 8 FEET; THENCE NORTHCAST 14.14 FEET -

TO THE POINT OF- BEGINNING, IN ‘COOK COUNTY. ILLINOIS.:

Bt U UR PSS PSR LIPTREE N

.

ST A ﬁ/o?-%/£‘

which has the address of 6515 Nor:hClarkStreet .................... . Chlcago' ................................. .
[Street] {City]
1linois ......5.9.5..2...5..1.5';..(.:;&;;] ........................ ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will-defend guu.rd!ly the title 1o the Property against all claims and demands, subject to any
encumbrances of record. M

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor:n covcnams‘wnh
limited variations by jurisdiction to constitute a uniform security instrument covering real property:” .

!LLINO!S-%O MA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQADER FAOM ILLIANA FINANCIAL, INC
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UNIFORM COVENANTS. Borrower and Lender covénantand agree as follows:

L Payment'of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These'items are called “‘escrow items." Lender may estimate the Funds du¢ on'the
basis of current data and reasonable estimates of future escrow items. ‘ '

The Funds shall be held in an institution the depdsits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless'an agreement is'made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.- Lender

shall give to Borrower, without chargé, an annualaccounting of the Funds'showing credits and debits to the Fundsand the.

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . o :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall-exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund: held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any
amount necessary toinake up the deficiency in one or more payments as required by Lender. :

Upon paymensin full of all sums secured-by-this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenzler If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior .0 *ae sale of the Property or its acquisition by Lender, any.Funds held by Lender at the time of
application as a credit agairst the sums secured by this Security. Instrument.” : B ) :

3. Application of Payricats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli¢d! first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.ricr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowerhall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority ‘ov.r «his Security Instrument, and leaschold payments or ground rents, if any. .

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person ower. payment. Borrower shall promptly furnish to Lender all notices of amounts -
to be paid under this paragraph. If Borrowe.: makes these payments directly, Borrower shall promptly furnish to Lender -

receipts evidencing the payments. ) .
Borrower shall promptly discharge any licn wirich has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation sec'ved by the lien in a manner acceptable to Lender; (b) contests in good.

faith the lien by, or defends against enforcement of the .ien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par: ol the Property; or (c) secures from the holder of the lien an

agreement satjsfactqry to Lender sutgcrdinaling the lien tothis Security Instrument. If Lender determines that any partof -
the Property is subject to a lien which may-attain priority over this Security Instrument, Lender:may:give:Borrower:a -.
notice identifying the lien. Borrower shall satisfy the lien or takz'osie-or moreof the actions set forth above within-10days -

of the giving of notice. _ ) - ; -
S, Hazard Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term *“‘extended roverage’ and any other hazards for which Lender
requires insurance: This insurance shall be maintained in the amounis/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeriio Lender's approval which shall not be
unreasonably withheld. - : ’ i o :

All insurance policies and renewals shall be acceptable to Lender ana'zhzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Fcriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill give'prompt'notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. i

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is'not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiance proceeds shall. be
applied to the sums secured by this Security Instrument, whether or not then due, with any e: cess paid to Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that viciasirance carrier has
offered to scttle a claim, then Lender may collect theinsurance proceeds. Lender may use the proceéds (o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given. ‘ '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 1.5t extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the'amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and-proceeds resulting
from damage to the Property prior to the-acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with'the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails (o perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured b over. _
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secu rchby»'t'bi.g v

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fron

y a lien which has priority over this Security .

the date of disbursement at the Note rate and shall'be payable, with- interest, upon notice from Lender to Borrower

requesting payment.

L 602298
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THIS 2-4 FAMILY RIDER is made this ..23EtDRday of .. MY ., ,19.88, .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*“Security Instrument’’) of the same date given by the undersigned (the “*Borrower') to secure Borrower's Note to
.Labe..Federal.Savings..and.Loan. Ass0ciation ... (the “‘Lender")
of the same date and covering the property described in the Security Instrument and located at:

.6515.Noxrth..Clark.Street.Chicage,. . Illinoils. 60641 . . . s
{Property Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORZINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumer t~.be perfected against the Property without Lender’s prior written permission.

C. RENT LOZS LMSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is regried by Uniform Covenant 5.

D. “BORROWER’S P4«G’IT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LF.AGES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conpzition with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing ‘cases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word *‘lease’ shall mean **zublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrewerunconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendor’< agents to colleet the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendir's agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security fastrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowse. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents rercived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due und unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has /2o and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, tuke control of or maintairn.the Troperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may < sb at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right Gr rryzdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument/s; prid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note cr ogreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this 2.4 Family Rider,

Man T, Truong
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RETURN TO:

Labe Federal Savings & Loan Association
4343 North Elston Avenue
Chicago, Illinois 60641

COMMERCIAL
mun.nsmmxmm@l}'.‘k— FNMA/FHLMC Unlitorm Instrumen Form 3170 12/83

Asorder from ILLIANA FINANCIAL, INC.
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