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This instrument was prepared by:
Helen slocum

FREEDLANDER INC., THE MORTGAGE PEOPLE

800 W. Hiyyins Road

Park Ridye, Illinois 60068

86221215

{Space Above This Line Por Recording Data)

MORTGAGE

THIS MORTGAGE rity Instrument’) is given on

19..88.. The mon',mor is ... &fﬁilgl'“ & wroer, . A Bagh .

ROTETTNRPTPRE & ... (*"Borrower"). Th:s Sccumy lnstrument is gzvcn (o

. Freediander, Inc, 7he Montgage Pacpie. . . s , which is organized and existing
under the laws of «n‘ state of Virginia .. ... , and whose address is

...4233 Innglake Drive.Jlan Allen, Virginia 23069, ... (“Lender™.
Borrower owes Lenderiedmount of . FOrty two thousand. twe hundred. sixty. four. and..

UU/ T ——= .Dollars (U.S. §...422564, QU ). Thisdebi is evidenced by Borrower's note

da:ed the same da:e as thls Sem .1t‘ ]natrument ("Nq;%"). wh:ch prov:des !‘or monthly payments, with the full debt, if not
paid earlier, due and payable on ... 0 .. This Security Instrument
secures to Lender: (a) the repaym' W of the debt ev:denced by the Note, wnh m:erat. and a]l renewals, extensions and
modifications; (b) the payment of all othcr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c)} the perfortreiw’ of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpou Borrower does here:: mortgage, grant and convey to Lender the following described property
located in . Qk ......................................................................................................................... County, [llinois:

Lot 44, 45 and 46 in Spinney and Plavin's Subdivision of Block 40 in
school Trustee's Subdivision ot Secyion 16, Township 37 North, Ranye 14,
Bast of tine Third Principal Merididn, ' in Cook County, illinois.

Pliv:  25-16-405-039 — Lor4S5 + 44
PIN: 25-16-405-038 = Lor%fﬁ ﬁ

which has the address of 10739 South Perry Avenue Chicago

Ilinots ....c..e. ueLE
{Zip Codel

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred toin this Suqyrity Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS : Form 3014 12/83

L 1-]1 Rey-2 Loan # _S<Y—-d8-d426
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1. Payment of Principal and Interest; Prepaymeéft an - . B rroﬂcr sHall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds") equai to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaltes of future escrow items.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall appiy the Funds to pay the escrow items.

<
o

by

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless .,
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and ¢
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law gy

requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lenderigry

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower’'s option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess7ov t» make up the deficiency in one or more payments as required by Lender.

Upcn paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lzader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piic: 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ~gai.st the sums secured by this Security Instrument. .

3. Application or 7'avments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be-apgiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payabie‘ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor.rwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority <ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsin th- manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person.Owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
1o be paid under this paragraph. If Borrow’r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 207 lien in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pari of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1cthiy Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain prioniy over this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvsriesits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterider. coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits'and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’'s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aivd shell include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires: Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (holl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shil’ beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, t%.e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcers paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the lusurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procred. (e repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-duv.period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shai! ‘1ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiie paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fae title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega! proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupley, probate, for condemnation or 1o enforce Jaws or
regulations}, then Lender may do and pay for whatever is necessary 10 protect ihe value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounts shall bear interesi from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid tc Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'au:*orized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or
to the sums secured %y this Security Instrument, whether or not then due.

Unless Lendet an/l Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date or 7iie, monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 4ot/ Pcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizari(n »f the sums secured by this Security Instrument granted by Lender to any succsssor in
interest of Borrower shall not Zperite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tc/ cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo.iization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower’s sizcessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the o=érise of any right or remedy.

11. Successors and Assigns Bouid; J~int and Several Liability; Co-signers. The covenants and agreernents of
this Security Instrument shall bind and benef't the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag==emsnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does noi execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inierest in the Property under the tirm s ~f this Security lnstrument; (b) is not personaily obligated 1o pay
the sums secured by this Security [nstrument; and () “crees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securitv.Tnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8) «nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any curis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/moke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redisces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccoriing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Invcrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicossracified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided far in this Security Instrument st all oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticc to L=nder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic( to Lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lende= v»asir given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law 4rd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security [nstrumeni.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benreficinl interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the rotice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 10 Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including. but not limited 1o, reasonable atlorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lander's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully ¢ffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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