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This torm is used in copnection with

o <, MORT mortgages insured under the one- 10
G AGE four-family provisions of thé Netiongl

Housing Act. )

— THIS INDENTURE, Made this 28TH day of MAY , 186, between
SETH J. GROTELUESCHEM AND LAURIE L. GROTELUESCHEN , HUSBAND AND WIFE )
, Mortgagor, and

/.o .
MANUFACTURERS HANOVER MORTGAGE CORPORAT |ON A/k/A LAURIE L. CROOM
a corporation organized and existing under the laws of DELAWARE

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidBﬁ%ﬂ:ﬁr‘a&ry
promissory note bearing even date herewith, in the principal sum of S{XTY THREE THOUSAND 'SiX. i

g‘lUNDRED AND 00/100 Dollars
" 63,600.00

payable with interest at the rate of N|INE AMD 500/1000 per centum ( ’9.500» %)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
FARMINGTCIC EILLS, MICHIGAN or at such other place as the holder may
designate in writing, and delivered; the said principal and interest being payable in monthly instnllmeﬁts of
FI1VE HUNDRED 1+ IRTY FOUR AND 79/100 .~ Dollars
& 534,15 ) on the first day of JULY , 19gg ., and a like sum on the

first day of each a«d every month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not soor'ex paid, shall be due and payable on the first day of JUNE, 2016

NOW, THEREFORE, tb< rnaid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT. unto the Mortgagee, its successors. or assigns, the following described Real
Estate situate, lying, and beingin (ho county of COOK ) and the State of
Illinois, to wit: : ST
SEE ATTACHED LEGAL MADE HERE/N )\ PART OF.

PROPERTY LOCATED: 50 LAMBERT
SCHAUMBURG, ILLINOIS 60X973

e
TAX NUMBER 07 22 402 044 1004 (/° W

TOGETHER with all and singular the tenements, hereditaments and-ajpurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of eve.y kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixteres™ip, or that may be placed-in, any
building now or hereafter standing on said land, and also all the estate, right;" titie. and interest of the said Mort-
gagor in and to said premises.

20052298

TO HAVE AND TO HOLD the above-described premises, with the appurtenances apd fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forih, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of illirbiz, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said promises, anything
that may impair the value thereof, or of the security intended to be effected by virtue ofthis instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay.all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lllinois, or of -the county; town, -
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2).. -
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may .
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, or to satisfy any prior lien or in-
cumbrance other than that for tuxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs - --
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof, .-
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), ..
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal procecdings brought in a court.of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.
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AND the said Mortgagor further covenants and agrees as tollows:
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'EREIII‘VILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this -
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium).
if they are held by the Secretary of Housing and Urban Development, as follows;

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulute in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urban Development pursuant to the National Housing Act,
as amended, and applicable Regulations thereunder; or

(IDIf and so long &8 said note of even date and this instrument are held by the Sccretary of Housing and Urban
Development, a monthly charge {in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (1/12) of one-half {1/2) per centum of the average outstanding balance due. on the note com-
puted without taking into account delinquencies or prepayments; .

(b) A sum equal to the ground rents, il any, nextdue, plus the premiuma that will next become due and.payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the moitgaged property (all as estimated by the Mortgagee) less ail sums already paid therefor divided by the
numbir v months to elapse before one month prior to the date when such ground rents, premiums, taxes and as-
sessments ~!ll become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums,
taxes anu sy wcial assessments; and

(c) All payment: mwertioned In the two preceding subsections of this paragraph and all payments to be made under the
note secured h.reiy shall be added together and the aggregate amount thercof shal! be paid by the Mortgagor each
month In a siGglse prvment to be applied by the Mortgagee to the (ollowing items in the order set forth:

(1) premium chuavgs under the contract of Insurance with the Secretary of Housing and Urban Development, or
monthly chasge (in lleu of mortgage insurance premium), as the case may be;

{I1) ground rents, f 8.y, taxes, special asseasments, fire, and other hazard insurance premiums;

(IIT) interest on the roate secured hereby; and

(IV) amortization of the ~linclpul of the said note.

Any deficiency in the amount of £ such aggregate monthly payment shall, unless made good by the Mortgagor prior
to the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may col-
lect a ‘‘late charge’’ not to excev? fra7 cents (44) for each dollar ($1) for each payment more than fifteen (15) days in
arrears, to cover the extra expense ‘nvolved in handling delinquent pavments,

If the total of the payments made by t'ie Mrtgagor under subsection(b)of the preceding paragraph shall exceed

the amount of the payments actually made bv th= Mortgagee for ground rents, taxes, and assessments, or insurance =~
premiums, as the case may be, such excess, if(the loan is current, at the option of the Mortgagor, shall be credited on - |
subsequent payments to be made by the Mortgagor, o- refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (4) of the preceding paragraph shall not be sufficient to pay grouna
rents, taxes, and assessments, or insurance premiuums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay tu the Mottgar,ce any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagec; ‘iiaccordance with the provisions of the note secured
hereby, full payment of the entire indebtedness representes *hereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mcrtgupor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee ‘n7's 1ot become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining i/ t'.2 funds accumulated under the provisions
of subsection () of the preceding paragraph. If there shall be ¢ dafault under any of the provisions of: this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the coamencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in t'e funds accumulated under sub-
section () of the preceding paragraph. as a credit against the amount of priicipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been mace .nder subsection fa/ of the pre-
ceding paragraph. o

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforessidthe Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may herzafter become due for the use:
of the premises hereinabove described. ;

THAT HE WILL KEEP the improvements now existing or hereafter erected on the rurnizaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and otier Fazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagec-an. v:ill pay prompt-
ly, when due, any premiums on such insurance provision for payment. of which has not been‘msae nereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and riniwals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in {or7i acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, vthe may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any-part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee. ’

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for :
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amdunt -
ofindebtedness upon thisMortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted- -
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mmégztﬁf gnd the note secured hereby not be eli-
gible for insurance under the National Housing Act within 9 Y from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Develownbﬂ authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the time from the date of this
mortgage, declining to insure said note nnd this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
,by for, a period of thirty (30) days after the .due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid. together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

~0bS22gg
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THISs CONDOMINIUM RIDER is made this 28TH day of MAY , 19 86,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the **Borrower") to securc Borrower's Note to

MAMUFACTURERS HANOVER MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the **Lender’")

of the same date and covering the Property described in the Security Instrument and located at:
50 LAMBERT DRIVE, SCHAUMBURG, IL 60193
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

LEXINGTON VILLAGE COACH HOUSE CONDOMIN{UMS

[Name of Condominium Project)
(the **Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMI(1UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. Condomiaivzi: Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Decrrments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiur: Proiect; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all Gue; and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 Irag as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’” policy onihe, Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the.pcriods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverage,” then:

(i) Lender waives the provisisn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation undei Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required cove rage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice oi zay)lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurzize proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, a1y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such-actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptaile.p form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for Jariages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part ci tt e Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument a', ciovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice t~ Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, ~x2zpt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the czse of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the prc vision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of ¢iv> Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coveraze maintained by

the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender inay pay them. 9
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Ly ' he Security %
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ofm
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymen(g\;

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. S

N

MQMMUM ' Fiaeal)

LAURIE L. GROTELUESCHEN
A/K/A Laurie L. Croom

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@-8 CONSOUIDATED BUNINESS FORMS, INC. - MT. CLEMENS, MICHICAN 48045 - ()1 3) 7924100
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UNOFFICIAL COPY

6 22540/

UNFT NOa L12-LB2 IN LEXINCTON VILLAGE COACH HOUSE CONDOMINIUMS, AS DELINEATED

ON A PLAT OF SURVEY OF A PARCEL OF LAND, BEING A PART OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 22, AND PART OF THE WEST 1/2 OF THE SOUTHWEST l/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS 'DEVELOPMENT PARCEL")

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE

BY CENTRAL NATIONAL BANK OF CHICAGO AS TRUSTEE UNDER TRUST NUMBER 22502, RECORDED
MARCH 30, 1978 AS DOCUMENT NO. 24 383 272, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH A PERCENTAGE OF THIS COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORIR IN
SAID DECLARATION AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT
TO SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS, AS SUCH AMENDED
DECLARATIONS ARL FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS, VdJCH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE P/ZORDING OF SUCH AMENDED DECLARATIONS.

DEPT=01:RECORDING e $14,00
1422027 TRAH 0032, 06/05‘!8&« 233:00
£5399'4' B W —BE—~225:407

~86-2<3407
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