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THIS MORTGAGE (*‘Security lnstrumem") is given on June ;..n d ’ 1986

The mortgagor is _
MICHAEL DEROMNTIOLI, ANI ELIZARETH M LERONFIOLI, HIS UIFE

(“Borrower”) This Security Instrument is given-to MARGARETTEN &
COMPANY, INC., a cuiroration which is organized and existing under the laws of the state of New Jersey, and whose
address is 280 Maple Strect, Fetih Amboy, New Jerscy 08862 (*‘Lender’’). L .
Borrower owes Lender the princip7! sum of
Forty-Five Thousand, und 00/100

Doltars (U.S. $ 435,000.00 ). This debt is evxdenced by
Borrower’s note dated the same date as'thiz Secunty Instrument (**Note’"), which provides for monthly paymcnts. wnh the fulI
debt, if not paid earlier, due and payakieun July lst, 2016 This Security, Instrument

secures to Lender: (a) the repayment -of <ne debt evidenced by the Note, with interest, and all renewals,. extensions:and
modifications; (b) the -payment of.all other stims, with interest, advanced under paragraph 7 to- protect the secunty of-this
Security Instrument; and (c) the performance of Brorrower's covenants and’ agreements under this Security Instrumem and the"
Note. For this purpose,’ Borrower doés hereby mo-tgase, grant and convey to Lender the followmg descnbed property located_

in COLK o Coumy,lllmols
5 AND' THE NORTH_10 FEET OF loT_ 16 IN ELOCK 2, IN _ENGEWOOL
BARK - ANNEX, A SUBLIVISION GF (EXCEET THAT PART INCLUDELIN THE
SUBLIVISION REGORDED IN_ DOCUMENT ‘8907 742) THE NORIH 2/4 OF THE.
DEST 172 OF THE NORTHWEST I/4 SECTION 20, TOWNSHIP 3% NORTH,
RANGE 1HEQF, THE THIRD PRINCIPAL HERLZIAN IN COOK COUNTY,,
ILLINDIS, 7nP-248"  PERMANENT TAX NO, 24-20-106-022 7F A4C€
1228 SUNNYSIDE AVE, CHTICAGO HEIGHTS IL 60411 )
. <
&
o
AR
which has the address of ‘ ' o T s
1228  SUNNYSIDE AVE CHICAGO HEIGHTS, IL 40411 oveny wate

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter;
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregomg ls:
referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcycd and has the rlgh: to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record ]
Borrower warrants and- wnll defend generally the mle to the Property against all claims: and.demands, subject:to- any-
encumbrances of record. ,

THIS SECURITY INSTRU MENT combines umform covenants for national use and non-uniform covenants with lxmlted .
variations by jurisdiction to constitute a uniform security instrument covering real property.

1ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
IL-709 (Rev. 7/84) Replaces IL-708 Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: & ,'

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and:
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note. )

2. Funds for Taxes and Insurance. Subject to applicablé law or to a written waiver by Lender, Borrower shall pay to Lender on the cﬁ
monthly payments are due under the Note, until the Notc is paid in full, a sum (*Funds'’) equal to onc-twelfth of; (a) yearly taxes al
assessments which may attain pnorny over this Security Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (om
ycnrly hazard insurance premiums; and (d) yearly mortgage insurance premiums if any. These items are callcd “escrow ltems." Lcndcr rnm
estimate the Funds due on the basis of.current data and reasonable estimates of; future escrow items. -

The Funds shall be held in an institution the deposits or accounts of which are insured, .or guaramccd by a fcdcral or statc ngcncy (m-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make:such a charge. Borrower.and Lender may :agree in writingthat interest shall be pmd on the Funds. Unless'an
agreement is made or apphcable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings.on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showmg credits and debitsto the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addmonal security for Ihe sums sccured by this Sccumy in-
strument.

If the amount of the Funds held by Lender, together with the future monthly paymcms of Funds pnynblc prior to the ‘duc dates ol‘the
escrow items, shall ex- ced the amount required to pay the escrow items when due, the excess shall be, at Borrower's opuon. cither promptly
repaid to Borrower ur ¢icdited to Borrower on monthly payments of Funds, If the amount of the Funds held by Lender is not sufficient to
pay the escrow duems whe ane, Borrower shall pay to Lender any amount necessary to make up the deficiency in one.or more payments as're-
quired by Lender.

Upon payment in full'ci il sums secured by this Security Enstrument, Lender shall promptly refund to Borrower any Funds held by
Lender, If under paragraph < the.Property is sold or acquired by Lender, Lender shall apply,.no later than immediately prior to the sale of
the Property or its acquisition by L¢nder, any Funds held by Lender at the time of application as a credit against the sums secured by:this
Security Instrument.

3. Application of Payments. Unl:ss applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges due unr.erihe Note; sccond, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and last..to principal due,

4. Charges; Liens. Borrower shall pay 4ll faxss, assessments, charges, fines and impositions attributable to the Property which muy nl-
tain priority over this Security Instrument, anu Jzaschold payments or ground rents, if any. Borrower shall pay these obligations in the pian-. -
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy.to the person owed payment. Borrower |
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these paymcms dxrecuy.{Bcr-
rower shall promptly furnish to Lender receipts evitcnziaig the payments.

Borrower shall promptly discharge any lien which aas'priority over this Security Instrument unless Borrower: (a) agrecs in writing xo thc
payment of the obhgauon secured by the lien in a manner acc pr:blc to Lender; (b) contests in good faith the lien by, or.defends asainsucn-
forcement of the lien in, legal proceedings which in the Lender s opinion operate to prevent the enforcement of the lien or forfeiture ofsany
part of the Property; or (c) secures from the holder of the lientin agreement satisfactory to Lender subordmanng the lien to this Security*In-
strument. If Lender determines that any. parL of the: Properly‘ is's’ioject to a lien. ‘which’ may attain pnorily over this’ Sccurny Instrument,
Lender may give Borrowcr a noucc ldenm‘ymg the llcn. Borrowex “shail satxsfy lhc lien' or lake one. or’ ‘more of the actions set forth above
within 10:days of the giving: of nonce.. )

5. Hazard:Insurance. :Borrower; shall kcep the xmprovcmems nosv: ki aing or hcreaﬂcr crccled on'the Propcny insured; ngnmst loss by
fire, hazards included within the term’**extended coverage'’ and any othe! heiords for-which Lcndcr rcquu'es insurance’ This insurance shall
be maintained in-the amounts'and for the periods that Lender:requires. The irsuiance carrier providing the insurance’ shall be chosen by Bor-
rower subjcct to Lender’s approval which shall not be unreasonably withheld

All insurance policies and renewals shall be acccplablc to Lender and shall irclude a standard mortgage clause. Lender shall have 1hc
right to hold the policies and rencwals. If Lender requires, Borrower shall prompi!, give to Lender all receipts of paid premlums and’ rcncwul
notices. In the event of loss, Borrower shall give prompt notice to the insurance carriri and Lender. Lender mny mnke proof of loss if not
made promptly by Borrower.

Unless Lender and . Borrower otherwise agree in writing, insurance proceeds shall pe‘arnlied to restoration.or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is roi .essened. If the restoration or repair is-not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applies to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the P.‘:;:'t) or does not answer within 30 dnys
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collet th=insurance procceds. Lender may use
the proceeds to repair or restore the Property or :o pay sums secured by this Security Instrument, wheth=1 or not then due. The 30-day period
will begin when the notice is given.

Unless Lender. and Borrower otherwnse agree in wrmng. any application of proceeds to principal shi il no. extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If unds ) aragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from dumagc to the Prupe.iy pnor to the acquisition
shall pass to Lender to the extent’ of the sums secured by this Security Instrument immediately prior to ‘the i acqy isition.

6. Preservation and Maintenance of Propcrly. Leaseholds. Borrower shall not destroy, damage or substanti Aﬂy change the Property.

allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold, Borrower shall compiy vih the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender wgrees to the merger in
writing.
7. Prolec!lon of Lender S Righls ln the PropeNy. Mongage lnsumncc. 'If Borrower fails' to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate; for condemnation or to'enforce laws or regulations), then Lender may do and pay for whatever is:necessary
to protect the value of the Property and Lender’s rights in the Propcrty. Lender’s actions may include paying any sums secured by a lien
which has priority.over this’ Sccumy Instrument; appearing i m court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lendcr may ‘take'action undcr lhls paragraph 7, Lender does not have to do so.

Any amounts disburséd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender’s written agreement or applicable law, st ¥

8. Inspection. Lender orits agent may make reasonable entries upon and mspccuons of the Property. Lender shall gweBorrowcr notice
at the time of or prior to an inspection specifying reasonable cause for the inspection. ..

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wuh any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured. by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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