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This form Is used in connection with
mortgages insured under the one-
MORTG A GE four-famity provisions of ﬂ'n N:tion‘::‘
86225743 131:4385359-703 Housing Act. '
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THIS INDENTURE, Made this 29TH day of MAY I 4 ooto 86 between
DANIEL A. KOBESK! AND WILMA R. KOBESK! , HIS WIFE . - '
GREGG T. KOBESK! AND SUSAN J. KOBESKI! HIS WIFE ’

£ "FIRST GIBRALTAR MORTGAGE CORP. | : ff}"g"g?" and
a corporation organized and existing under the laws of THE STATE OF TEXAS ,
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced 'by a certain

promissory note bearing even date herewith, in the principal sum of
EIGHTY S1X THOUSAND THREE HUNDRED FIFTY AND NO/100 Dollars ($ 86,350.00

TEN
payable with interest at the rate of / per centum ( 10.00 %) Ber annum_on the unpaid b?}ioo
. 4

um
P‘b‘“‘éo&"‘é’l Bﬂ‘ég and made payable to the order of the Mortgagee at its office in 4004-2317 BELT‘ L NE(
DEJ'LAS" TEKXAS J 75381-0199 or at such other place as the holder may designate in writing, and deliver-
; the said prinzipal and interest being payable in monthly installments ofSEVEN HUNDRED FIFTY SEVEN. AND
78/100 86 Dollars ($ 757.78 ) on the first day
of uLy , 19 , and a like sum on the first day of each and every month thereafter until
the note is fully paid, cx<ent that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of -~ JUNE , 2016, ’

NOW, THEREFORE, th( said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the pirformance of the covenants and agreements herein contained, does by these pres-
ents MORTCAGE and WARRANT uito the Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being ian(he county of COOK and the State of
Illineis, to wit:

LOT 33 IN BLOCK 3 I GOLONY POINT PHASE 1, BEING A
SUBDIVISION OF PART UGS~ TE SOUTH WEST 1/4 OF SECTION 18,
TOWNSHIP 42 NORTH, RANGZ-1U EAST' OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 23,
1977 AS DOCUMENT 23937795, I COOK COUNTY, ILLINOIS.

7(«4‘1.50 KNOWN_AS: 4975 LICHF IELD DRIVE, '107FMAN ESTATES, ILLINOIS 60195 _-
PIN#02-18-309-0335-0000 <

SEE ATTACHED "RIDER TO GAGE" MADE A P/Axr, HEREOF

TOGETHER with all and singular the tenements, hereditaments and apririenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every Kird for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other [ixturec ir, or that may be placed.in, any
building now or hereafter standing on said land, and also all the estate, right, titie, and interest of the said Mort-
gagor in and to said premises.

epLG2e98

TO HAVE AND TO HOLD the above-described premises, with the appurtenances ard fictures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set Jorth, f-ee from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive. o :

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit lo be done, unon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument: not to
suffer any lien of mechanics men or material men to attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of [llinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof;.(2) -
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee. )

In case of the refusal or neglect of the Mortgagor to make such payments, ar to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said ptemises in good repair; the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its ‘discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this- mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor. - ’

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove.any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the sume or the validity thereof by appropriate
legal proceedings brought in a. court-of .competent jurisdiction, which shall operate to. prevent the collection.of .
the tax, assessment, or lien so contested and the sale or forfeiture of the said premines or any part thereof to
satis{y the same.
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AND the said Moitgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due on the note, on the first day of any month prior to maturity; provided, however,.
that written notice of an intention to exercise such privilege is given at least thirty (30).days prior to prepay-
ment.

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

fa) An amount sufficient to provide the holder hercof with funds to pay the next mortgage insurance premium if this

instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurence premium)
if they are held by the Secretary of Housing and Urban Development, as follows; :

(1) If and so long as sald note of even date ond this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulute in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to.
pay such premium to the Secretary of Housing and Urban Devclopment pursuant to the National Housing Act,
as amended, and applicable Regulotions thercunder; or

(IDIf and 80 long as sald note-of even date and this instrument ore held by the Sccretary of Housing and Urban
Development, a monthly.charge (in lleu of a mortgage insurance premium) which shall be in an amount equal
to one-twellfth (1/12) of one-hall (1/2) per centum of the average outstanding balance due on the note com-
puted without taking into uccount delinquencies or prepayments; ’

fb) A sum equal fo the ground rents, if any, nextdue, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the martgaged property (all as estimated by the Mortgagee) less all sums already paid therelor divided by the
numb =i o/ months to elapse before one month prior to the date when such ground rents, premiums, taxes and as-
sessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums,
taxes ar4 sncclal assessments; and

fc) All paymen.s rientioned in the two preceding subsections of this paragraph and all payments to be made under the
note securc? bliaby wshall be added together and the aggregste amount thereof shall be paid by the Mortgagor each
month In a siugl’ payment to be applied by the Mortgagee to the following items in the order set forth:- -
(1) premium-Craryes under the contract of insurance with the Secretary. of Housing and. Urban Development, or
monthly clarie (in lleu of mortgage insurance premium), as the case may be;
(II) ground rents, if cay, taxes, special-assessments, fire, and other hazard insurance premiums;
(113} intereat on the rot= secured hereby; and
(1V) amortization of th2 principal of the said note.

Any deficliency in the amcunt of any such aggregate monthly payment shall, unless made good by the Mortgagor prior

to the due date of the next such’/puyment, constitute an event of defuult under this mortgage. The Mortgagee may col-

lect a "‘late charge’’ not to excres fur cents (4¢) for each dollar ($1} for cach payment more than fifteen (15) days in

arrears, to cover the extra expense unvolved in handling delinquent pavments. o

If the total of the payments made by ‘ne [ortgagor under subsection(bjof the preceding paragraph shall exceed
the amount of the payments actually madc by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, i’ theloan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgeor or refunded to the Mortgagor, If, however, the monthly payments
made by the Mortgagor under subsection (b) ¢[ the'preceding paragraph shall not be sufficient to pay, grouna
rents, taxes, and assessments, or insurance prer.iuas, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay tu the Mortgsz=e any amount necessary to make up the deficiency, on
or before the date when payment of such ground renlts, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgayee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Wurtpagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgages bis not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining i the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a lefault under any of the provisions of this
mortgage resulting in a public sale of the premises covered. hereb!  ~Gr if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the cruinencement of such proceedings or at
the time the property is otherwise acquired, the balance then remainiig it the funds accumulated under sub- .
section (&) of the preceding paragraph as a credit against the amount ol.priacipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been wirie under subsection (a) of the pre-
ceding paragraph. - ’ o )

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aiorZsaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may n¢reafter become due for the use
of the premises hereinabove described. :

THAT HE WILL KEEP the improvements now existing or hercafter erected on-he marigaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and ¢ther hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee'ad will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not beer. mid= hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies api ronewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor. of and i1 furm acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to.the Mortgagee, vtho m.ayimake
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby cuthorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor .nnd thg Mor_tgagge’
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at-its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mostgaged property in extinguishment of the
indebtedness secured hereby, all right, title.and interest of the Mortgagor in and to.any insurance policiesthen.
in force shall pass to the purchaser or grantee..

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by iton account of the indebted-
ness secured hereby, whether due or nat.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-

gible for insurance under the National Housing Act within _90 DAYS from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent.of the Secretary of
Housing and Urban'Development dated subsequent to the 90 DAYS time from the date of this

mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such-ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured heteby immediately due and
payable,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable,
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This rider attached to and made part of the Mortgage between

DANIEL A. KOBESK! AND WILMA R. KOBESKI , HIS WIFE
GREGG T. KOBESKI AND SUSAN J. KOBESKI

FIRST GIBRALTAR MORTGAGE CORP. Mortgagor, and
y Mortgagee,

dated MAY 29, 1986 , revises said Mortgage as follows:

1. Page 2, the first covenant of the Mortgagor is amended to read: .
That privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest
payable under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on
the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
rioxt become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
meorigaged property (all as estimated by the Mortgagee) less all sums already paid
the‘erore divided by the number of months to elapse before one month prior to’
the ‘Grice when such ground rents, premiums, taxes and assessments will become
deliriquérni, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments; and

All paymenis mentioned in the preceding subsection of this paragraph and ail

payments to.se made under the note secured hereby shall be added together and

the aggregate e:nount thereof shall be paid by the Mortgagee~to the following

items in the order szt forth: g

(1) ground rents, f &ny, taxes, special asessments, .fire and other hazard
insurance premiums; 1

(I) interest on the note seaured hereby; and

(1) amortization of princip.-of the said note.

Any deficiency in the amount >f any such aggregate monthly payment shall, unless
made good by the Mortgagor p ior, to the due date of the next such payment,
constitute an event of default under this mortgage. The Mortgagee may collect a
nate charge" not to exceed four cents ($.04) for each dollar ($1) for each payment
more than fifteen (15) days in arreeis. to cover the extra expense involved in

handling delinquent payments.

If the total of the payments made by the Mortzagor under subsection (a) of the preceding
paragraph shall exceed the amount of the payment ac.ually. made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be cr2cited on subsequent payment to be
made by the Mortgagor, or refunded to the Mortgagor. If, hoivaver, the monthly payments made
by the Mortgagor under subsection (a) of the preceding paragrari rnall not be sufficient to pay
ground rents, taxes, and assessments, or insurance premiums, as tiiz case may be, when the same
shall become due and payable, then the Mortgagor shall pay to tiie Mortgagee any amount
necessary to make up the deficiency, on or before the date when pay:nent of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any tiine the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note’szcured hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee skall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any beirnze remaining in
the funds accumulated under the provisions of subsection (a) of the preceding parszvaph. If there
shall be a default under any of the provisions of this mortgage resulting in a pubiic sale of
premises covered hereby, or if the Mortgagee acquires the property otherwise after default, t
Mortgagee shall apply, at the time of the commencement of such proceedings or at the time t
property is otherwise acquired, the balance then remaining in the funds accumulated und
subsection (a) of the preceding paragraph as a credit against the amount of prinecipal th
remaining unpaid under said note. NN

3. Page 2, the penultimate paragraph is amended to add the following sentence: o
This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium
to the Department of Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.
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