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ASSIGNMENT OF RENTS .
Herbert J. Sink and Mae R. Sink, Husband and-Wife' -,

KNOW ALL MEN BY THESE PRESENTS, zhu !
1o it 1in hand paid, and of other good and.vaiuable considera-

{hereinafter called *“’First Party"}, in consideration of One and 00/100 Dollar (1 00]

May 30___,6 1986

tions, the receipt and sufficiency whereo! are hereby acknowledged and conlessed aoes hereby assign, transfer and set over unto, First:National Bc<.

its successors and assigns; (hereinafter calied the “Second Pany“) all the rents, ammgs. mcome, assuns. and.profits of.and
hble under or by

lrom the real estate and pramlsas hereinafter described wh-ch sreinow dus and' wh!ch may herealter become duu pavable or &

and premises hereinafter des:nbed wh|ch sa-d First Party may havu harelo!ore made or agreed: 1o or may ‘hereafter: make or agree-1o0, of which may
be made or sgreed to it by the' Second Party under the power herain granted; it being the mlenuon hunaf 1o make and 8stablish an. absohute transter
and assignment of al! such leases and agreements and oll the rents, eammgs. muos, mcomn and prolns thereundur unlo the. Second.Party herein, all

relsting to the real estate and premises situated in thmmxmxxxxxxx Countv of — °°A State of .llinois,
and described as follov . to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO -
AND MADE A PART HEREOF AS EXMIBIT “A"
hereby releasing and waiviig o'l rights, if any, of First Porty under and by virtue of the Momestead Exemption Laws of the State of [linois.
This instrument is give. to secure bavmem of the principal sum and the interest ol or upon a certain loan for LWe1lve Thousand and
00/100 — Dollars

$.12,000,00  )secures k7 Margage 1o LLrSt National Bank of . 93 Mortgagee, dated _May 30  19__ 86

i Everﬁreen Park — -
and filed for record in the Oftice of the Re.order of Deeds o Cook County, lllinois, conveying the real estate
and premises hereinabove described, and tlas instrument shall remain in full force and effect until said lcan and the interest thereon, and all other
costs and charges which may have accrued or Ly hereafter accrue under said Mortgagu have been fully paid. . CEENA R
This assigneent shall not become operutive .nul a default exuus m the payment of princlpal or interest-or m the pcrtormmce of. lhu terms or

conditions contained in the Mortgage herein referied to.~~d in the Note secuied’ lhercbv, .

Without limiiation of any of the legal rights (f Second Pauv as the.obsolute assignee of the rents, issues, and prolits of said: ‘real estate ‘and
premises above described, and by way of enumerationr o uy -First Party hareby covenants and cgrees that in the event of any default bv me First
Party under the said Mortgage obove described, the Firs: Pursy: will, whether betfore or alter the Note ar Notes. secured by soid’ Marigage is or_are
declared to be immediately due in accordance with the terns o s.id Mortgage, or whether belore or “after the institution of any legal proceedmgs
to foreciose the lien of said Mortgage, or befare or after any salr *=arein; ‘forthwith, upon demand of Su:ond Party, surrenderito Second Party, and
Second Party shall be entitled 10 take actual possession of, the s d real astate and premises hereinabove described, or of any part thoreof, personally
or by its agents or attornays, as for condition brokon, and, in its discrstion. may with or without force and with or without process of low, and withe
Qut any action on the part of the holder or holders of the indabtednyss secured by said Mortgage, enter upon, take and maintain possession of all or
any part of said real estate and premises hereinabove described, togethe w th all documents, books, records, papers, and accounts of First Party
relating thereto, and may exclude the First Party, its agents, or servants, v ol'y therefrom, and may, in its own name, 23 assignee under this asaign-
ment, hold, operate, manage and control the said real estate and premises he.eirabove described, and conduct the business thereof, either personally
or by its agents, and may, at the expense of the mortgaged property, from time 17 tirie, either by purchase, repair or construction make ail necessary
or proper repairs, renewals, replacements, useful alterations, additions, bettermen’., ~ad improvements to the said real estate and premises as to it
may seern judicious, and may insure and reinsure the same, and may lease said mor.3ared oroperty in such parcels and for such times and on such
terms as to it may seem fit, including leases for terms expiring beyond the maturity-= the in-ebtedness secured by said Mortgage, and may canre]
any lease or sublease for any cause or.on any ground which would entitie the First Party to/:ancyl the same, and in every such case the Second Porty
shall have the right 10 manage and operate the said real estate and premises, and 10 carry on 'the busiiiess thereof, as it shal! deemn best, and the Second
Party shall be entitied to collect and receive all earnings, revenues, rents, issues, protits, and irions of the same, and any part thereof, and; alter
deducting the expenses of conducting the business thereof and of all ma:intenance, repairs, renewal i, 1= Jlacements, alterations, additions, betterments,
and improvements, and all payments which may be made for taxes, assessments, insurance, and prio’ or aroper charges on the said real estate and
premises, or any part thereol, including the just and reasonabie compensation for the services of the Sers ioPurty and of its attorneys, agents, clerks,
servants, and others employved by it, properly engaged and employed, tor sarvices rendered in connectiol wit’the operation, management, and con-
trol of the mortgaged property and the conduct of the business thereof, and such further sums as may be w ficient to indemnify the Second Party
against any liability, loss, or damage on accaunt of any matter or thing done in good faith in pursuance of the rizint and powers of Second Partv
hereunder, the Second Party may apply any and all monies arising as aforesaid:

{1) To the payment of interest on the principal and overdue interest on the Note or Notes secured by said ‘ac - jJage, at the rate therein
provided; .

{2) To the payment of the interest accrued and unpaid on the said Note or Notes:

(3} To the payment of the principal of the said Nota or Notes from time to time remaining outstanding and unpaid;
(4) To the payment of any ond all other charges secured by or created under the said Mortgage above referred to; and
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{5) To the payment of the balance, if any, after the payment in full of the items hereinbefore referred to in (1), (2}, (3) and (4} 10 the First_.

Party,

This instrument shall be assignable by Second Party, and all of the terms and provisions hereof shall be binding upon and inure to the benaefit
of the respective executors, administrators, legal representatives, successors and assigns of each of the parties herato.

The failure of Second Party, or any of its agents or attorneys, successors or assigns, to avail itself or themselves of any of the terms, provisions
and conditions of this agreement for any period of time, at any time or times, shall not be construed or deemed to be a waiver of any ol its, his, or
their rights under the terms hereof, but said Second Party, or its agents or attorneys, successors ar assigns shall have full ngm power and authority
to enforce this agreement, or any of the terms, provisians, or conditions hereof, and exercise the powers hereunder, 8t any 1ime or 1imes that shal}
be deemed fit.

The payment of the Note and release of the Mortgage securing said Note shallipso tacto operate rclease of this instrument,

STATE OF ILLINOIS zss' - %ﬁé/ﬁﬁ

COUNTY OF COOK
Herberl: J S:Lnk
2. <.

~.

The toregoing instrument was acknowledged before me, a Notary Public, this g
by _Herbert J. & Mae R. Sink, Husband and Wife,

PATARY PUSLIC T1A0E OF IRLIND 15 . o
Ry TwAlInI0N N L KR, 6,10530
15Sual Vil sk, KOTAIT AuuuC, . )Z i"t‘ v’(‘?\

Notary Public

14
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My Commission Expires:

Maedﬁ' ot Sink . 1}7;,._,&' - L1980




UNOFFICIAL COPY

ATTEST:

Secrotary

STATE OF ILLINOIS
{ SS

COUNTY OF COOK

1, a Notsry Public in and for said County in
the State aforesaid, DO HEREBY CERTIFY THAT
.and . -
personally known to me and known by me to be the President and Secretary respectively of
in whose name the above m\d foregoing instrument is executed, appeared before- me this doy in person and acknowledged that they signed and deliv-
ered the said instrument as lhmr lma and voluntary act and as the free and voluntary act of said .

as atoresaid, for the uses and purpom therein set lonh &and the said Secretory then and there acknowledged that he, as custodian of the corporate
did affix the said corporate

- ses} of said
seat to said instrument as his free and 'volunury act and 83 the free and voluntary act of said

83 aforessid for the user snd-purposes therein set forth.

GIVEN undei my-‘.and and notarial seal this ___ day of

Notary Public

My commission expires:

mei!l Ho- - '
Centra/ Mortqage FroCessing Un,'s
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Husband FI AL F EVERGREEN B .
- Property Address Uqgt 10701 So. Keating, Oak Lazm

EXHIBIT "a" ,v;%

'@

PARCEL 1:
55 ~¢
UNIT 10701-1D AS DELINEATED ON THE PLAT OF SURVEY 0f€}ﬁé.$
DESCRIBED REAL ESTATE: v *ff&
2,
LOT 5 (EXCEPT THE SOUTH 1/4 THEREOF) AND LOT 6 (B¢ %? &0
FEET THEREOF) IN BLOCK 10 IN FREDERICK H. BARTLETT' 2
BEING A SUBDIVISION OF THE SQUTH 1/2 OF THE WEST 1. i
174 AND THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECT .
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDI /,/‘
ILLINOIS. ALSO; THE EAST AND WEST VACATED ALLEY L*‘ e

LOTS 5 AND 6; L

-~
-

WHICH SURVEY IS ATTACHED AS EXHIBIT 'D" TO THE DF _—
CONDUMINIUM OWHERSHIP AND OF EASEMENTS, RESTRICTT
FOR KFATING KORNERS CONDOMINIUM, MADE BY HARRIS TRU.
BANK, AL TRUSTEE UNDER TRUST NUMBER 39027 AND RECORDE: o
OF COOK CODNTY, ILLINOIS RECORDER OF DEEDS AS DOCUMENT . _
TOGETHER WIS ITS 2.8333% UNDIVIDED PERCENTAGE INTEREST 1. " .
{EXCEPTING FROw SAID PARCEL ALL THE UNITS AND SPACE THEREOR - .
AND SET FORTH L} SAID DECLARATION OF CONDOMINIUM OWNERSHIP ANL

PARCEL 2:

AN EXCLUSIVE EASEMENI A4S TO PARKING SPACE P~3 APPURTENANT TO AND FOR
THE BENEFIT OF PARCEL IN AT CONTAINED IN THE DECLARATION RECORDED AS
DOCUMENT 25423708.

Mortgagor also grants to the Mortgagee, (his heilrs, legal representat
(its successors) and assigns, ag rights and easements appurtenant to
the above described real estate,  rbe rights and easements for the ben
of sald property set forth in the declaration and Mortgagor reserves
(himself, his heirs, legal representatives) (itself, its succesgors)
and assigns the rights and easements s¢t forth in said declaration fo
benefit of the remaining property described therein and the right to
said rights and easements in conveyances &nd mortgages of said remain
property described therein and the right to grant said rights and eas
in conveyances and mortgages of saild remaining parcel or any of them.

This mortgage is subject to all rights, easements. restrictions, cond
covenants and reservations ceontained in said declarssdion the same as
though the provisions of said declaration were recited and stipulated
length herein.

Property Address: 10701 South Keating, Oak Lawn Illinoils 60453

P.T.I. # 24-15-301-021-1004 WY,
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