R UNOFFIGIRLLOPY,

JUN3  70-56-397 =

TRUST DEED

THIS INDENTURE, made this 27th day of May, 1986, between The Bank & Trust Company
of Arlington Heights, not personally but as Trustee under the provisions of a
deed or deeds in trust, duly recorded and delivered to said Bank in pursuance of a
trust agreement dated April 30, 1986 and known as Trust Number 3590, and
USAmeribanc/Elk Grove an Illinois corporation herein referred to as TRUSTEE,
witnesseth: THAT WHEREAS First Party has concurrently herewith executed an
installment note bearing even date herewith in the Principal Sum of ONE HUNDRED
SIXTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND 00/100ths ($168,750.00) DOLLARS made
payable to USAmeribanc/Elk Grove and delivered, in and by which said Note the
First Party promises to pay out of that portion of the trust estate subject to
sald Trust Agreement and hereinafter specifically described, the said principal
sum in monthly installments for principal plus interest, with the full principal
sum plus <‘nuverest due and payable on June 15, 1991. All of said principal and
interest shall be payable at such banking house or trust company in Illinois, as
the holder or iiolders of the Note may from time to time in writing appoint, and in
the absence c¢f/ such appointment, then at the office of the USAmeribanc/Elk Grove

in said City.

This Trust Deed snsil  secure any extension, modification or renewals of the Note
of the First Party (erecuted of even date hereof, including but not limited to
extension of the mat:city date described in said Note and/or any change in the

interest rate on the unpeid balance of principal.

In event of a transfer of /citle, change in Beneficial Interest in the title
holding trust, or sale under Articles of Agreement, the holder of this Trust Deed
and Note shall have the righ!. o declare a default and the entire principal
balance and accumulated interest @hill become immediately due and payable without

further notice to the maker hereof.

NOW, THEREFORE, First party to secure the payment of the said principal sum of
money and said interest in accordance wishy the terms, provisions and limitations
of this trust deed, and also in considerscion of the sum of One Dollar in hand
paid, the receipt whereof 1s hereby acknovlidged, does by these presents grant,
remise, release, alien and convey unto the /frastee, its successors and assigns,
the following described Real Estate situate,’ 4iying and being in the Village-of

Palatine, COUNTY OF Cook AND STATE OF ILLINOIS, to-wit:

That portion of Block "H" in the Assessor’s Divisinr’ of the Incorporated Town of
Palatine, commencing at a point in the East Line of safd Block, 2 chains South of the
North East Corner thereof running thence West to a poinut 2 /chains South and 1 chain
44 1/2 links East of the North West Corner of said Block; thence South 17 degrees
West 86 1links more or 1less to the Northerly 1line of ‘ths land in Chicago and
Northwestern Railway Company; thence Southeasterly along szid Northerly 1line to a
point 74 1/2 links West of rthe South East corner of said Block "I"; thence East to
said South East corner; thence North along the East line of sais . 2lock, 2 chains,
more or less, to the point of beginning, in Section 15, Township 42 North, Range 10

East of the Third Principal Meridian, in Cock County, Illinois.

Prepared by & return to Elizabeth A. Panek R.E. Tax No.02-15-424-005-0000 W_
Bank of Elk Grove, R.E. Dept.

100 Higgins Road
Elk Grove Village, IL 60007 Palatine,

Addr:46 N. Plum Grove Rd.
Illinois 60067
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which, with the property hereinafter described, 1is referred to herein as the
"premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and
appurtenances thereto belonging, and all rents, issues and profits thereof for
so long and during all such times as First Party, its successors or assigns may

be entitled thereto (which are pledged primarily and on a parity with said real
estate and not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air conditioning, water,
light, power, refrigeration (whether single units or centrally controlled), and
ventilation including (without restricting the foregoing), window treatments,
storm doors and windows, declared to be a part of said real estate whether
physically attached thereto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in the premises by First Party or its
successors or assigns shall be considered as constituting part of the real

estate.

TO HAVE AWD 20 HOLD the premises unto said Trustee, its successors and assigns,
forever, for. /che purposes, and upon the uses and trust herein set forth.

IT IS FURTHER UNLEZASTOOD AND AGREED THAT:

1. Until the irdebtedness aforesaid shall be fully paid, the First Party,
its successors or ass’gns shall: (1) promptly repair, restore or rebuild any
buildings or improvement: mow or hereafter on the premises which may become
damaged or be destroyed; {2, keep said premises in good condition and repair,
without waste, and free from wochanic's or other liens or claims for lien not
expressly subordinated to th: lien herecf; (3) pay when due any indebtedness
which may be secured By a liewu or charge on the premises superior to the lien
hereof, and upon request exhibit.sutisfactory evidence of the discharge of such
prior lien to Trustee or to holders ‘of the note and guaranty; (4) comply with
all requirements of law or municipal ordinances with respect to the premises and
the use thereof; (5)refrain from makirg material alterations in said premises
except as required by law or municipa. ordinances; (6) pay before any penalty
attaches all general taxes, and pay special taxes, special assessments, water

charges, sewer service charges, and other cltarzes against the premises when due,

and upon written request, to furnish to Trustee or to holders of the note and
guaranty, duplicate receipts therefor; (7) psy in full under protest in the
manner provided by statute, any tax or assessment which Mortgagor may desire to
contest; (8) keep all buildings and improvemenis neri. or hereafter situated on
said premises insured against loss or damage by {ire,. lightning or windstorm
(and flood damage, where the lender is required by .i2w to have its loan se¢
insured) under policies providing for payment by the ‘.nsurance companies of
moneys sufficient either to pay the cost of replacing or rzpairing the same or
to pay in full the indebtedness secured hereby, all in compinies satisfactory to
the holders of the note and guaranty, under insurance policies payable, in case
of loss or damage, to Trustee for the benefit of the holders c¢f. the note and
guaranty, such rights to be evidenced by the standard mortgage :lause to be
attached to each policy; and to deliver all policies, including-adii+~ional and
renewal policies to the holders of the note and guaranty, ana iu case of
insurance about to expire, to deliver renewal policies not less thar. :en days
prior to the respective dates of expiration.

2. In case of default therein, Trustee or the holders of the note and
guaranty, may, but need not, make any payment or perform any act hereinbefore
set forth in any form and manner deemed expedient, and may, but need not, make
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full or partial payments of principal or interest on prior encumbrances, 1f any,
and purchase, discharge, compromise or settle any tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affecting
said premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection
therewith, including attorneys' fees, and any other moneys advanced by Trustee
or by holders of the note and guaranty to protect the mortgaged premises and the
lien hereof, plus reasonable compensation to Trustee for each matter concerning
which action herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at the default rate specified in the Note.
Inaction of Trustee or holders of the note and guaranty shall never be
considered as a waiver of any right accruing to them on account of any of the

provisions ~f this paragraph.

3. The Trustee or the holders of the note and guaranty hereby secured
making any paryment hereby authorized relating to taxes or assessments, may do so
according to “ary, bill, statement or estimate procured from the appropriate
public office “vichout inquiry into the accuracy of such bill, statement or
estimate or into cheéovalidity of any tax, assessment, sale, forfeiture, tax lien
or title or claim tlierenf.

4. At the option of the holders of the note and guaranty and without
notice to the First Par(y.  .its successors or assigns, all unpaid indebtedness
secured by this trust deed /shall, notwithstanding anything in the note referred
to and guaranty or in this trust deed to the contrary, become due and payable
(a) immediately in the case oti. . default in making payment of any installment of
principal or interest on the note, or (b) in the event of the failure of First
Party, or its successors or assigne, to do any of the things specifically set
forth in paragraph one hereof and si=h default shall continue for 30 days, said
option to be exercised at any time afrer the expiration of said 30 day period.

5. When the indebtedness hereby— secured shall become due whether by
acceleration or otherwise, holders of the  uote and guaranty or Trustee shall
have the right to foreclose the lien hereoif.  In any suit to foreclose the lien
hereof, there shall be allowed and included asr .additional indebtedness in the
decree for sale all expenditures and expenses va: ch may be paid or incurred by
or on behalf of Trustee or holders of the note ar< guaranty for attorneys' fees,
Trustee's fees, appraiser's fees, outlays for docurencary and expert evidence,
stenographers' charges, publication costs and costs (which may be estimated as
to items to be expended after entry of the decree) o2f procuring all such
abstracts of title, title searches and examinations, guacsnty policies, Torrens
certificates, and similar data and assurances with respect to title as Trustee
or holders of the note and guaranty may deem to be reasonibly necessary either
to prosecute such suit or to evidence to bidders at any sale which may be had
pursuant to such decree the true condition of the title to or tlie value of the
premises. All expenditures and expenses of the nature 1in  thie. paragraph
mentioned shall become 8o much additional indebtedness secured _liereby and
immediately due and payable, with interest thereon at the default rat< <pecified
in the Note, when paid or incurred by Trustee or holders of the unnte and
guaranty in connection with (a) any proceeding, including probate and beénkruptey
proceedings, to which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this trust deed or any indebtedness hereby
secured; or (b) preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose whether or not
actually commenced; or (c) preparations for the defense of any threatened suit
or proceeding which might affect the premises or the security hereof, whether or

not actually commenced.

6. The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including all
such items as are mentioned in the preceding paragraph hereof; Second, all other
items which under the terms hereof constitute secured indebtedness additional to
that evidenced by the note and guaranty, with interest thereen as herein
provided; Third, all principal and interest remaining unpaid on the note
guaranteed; Fourth, any overplus to First Party, its legal representatives or
assigns, as their rights may appear.
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7. It is understood and agreed that the loan evidenced by the Note and
secured hereby is a business loan within the purview of Section 6404 of Chapter
17 of Illinois Revised Statutes {or any substitute, amended, or replacement
statutes) transacted solely for the purpose of carrying on or acquiring the
business of the Mortgagor or, if the Mortgagor is a trustee, for the purpose of
carrying on or acquiring the business of the beneficiaries of the Mortgagor as
contemplated by said Section.

8. Upon, or at any time after the filing of bill to foreclose this trust
deed, the court in which such bill is filed may appoint a receiver of said
premises. Such appointment may be made either before or after sale, without
notice, without regard to the solvency or insolvency at the time of application
for such receiver, of the person or persons, if any, liable for the payment of
the indebtedness secured hereby, and without regard to the then value of the
premises or. whether the same shall be then occupied as a homestead or not and
the Trustel® hereunder may be appointed as such receiver. Such receiver shall
have power tc'.collect the rents, issues and profits of said premises during the
pendency of’ sach foreclosure suit and, in case of a sale and a deficiency,
during the full /atatutory period of redemption, whether there be redemption or
not, as well ~as/ Auring any Ffurther time when Mortgagor, its successors or
assigns, except (¢v . the intervention of such receiver, would be entitled to
collect such rents;, <ssues and profits, and all other powers which may be
necessary or are usaial _in such cases for the protection possession, control,
management and operation of the premises during the whole of said period. The
Court from time to time ‘mzy_authorize the receiver to apply the net income in
his hands 1in payment in~ whole or in part of: (1) the indebtedness secured
hereby, or by any decree for  roreclosing this trust deed, or any tax, special
assessment or other lien whici may be or become superior to the lien hereof or
of such decree, provided such apyp.ication is made prior to foreclosure sale; (2)
the deficiency in case of a sale auaa deficiency.

9. Trustee or the holders of tiie pnte and guaranty shall have the right to
inspect the premises at all reasongole times and access thereto shall be

permitted for that purpose.

10. Trustee has no duty to examine tne title, 1location, existence, or
condition of the premises, nor shall Trustee ba_ obligated to record this trust
deed or to exercise any power herein given ariess expressly obligated by the
terms hereof, not be liable for any acts or omisiions hereunder, except in cases
of its own gross negligence or misconduct or that ol the agents or employees of
Trustee, and 1t may require indemmities satisfactor torit before exercising any

power herein given.

11. Any provision of this trust deed which is uncnforceable in any state
in which this trust deed is recorded or is invalid or ccntrary to the law of
such state, or the inclusion of which would affect the vglidity, 1legality or
enforcement of this trust deed, shall be of no effect, and in such case all the
remaining terms and provisions of this trust deed shall subs.st and be fully
effective according to the tenor of this trust deed, the same as tacugh no such
invalid portion had ever been included herein.

12. This Trust Deed also secures any debt or obligation now exislsting, or
hereafter created, of First Party, or beneficiary or beneficiaries of First
Party, or of any guarantor(s) of the note secured hereby to Trustee or the
holder of any note secured hereby.

13. Trustee shall release this trust deed and the lien thereof by proper
instrument upon presentation of satisfactory evidence that all indebtedness
secured by this trust deed has been fully paid; and Trustee may execute and
deliver a release hereof to and at the request of any person who shall, either
before or after maturity thereof, produce and exhibit to Trustee the note
representing that all indebtedness hereby secured has been paid, which
representation Trustee may accept as true without inquiry. When a release is
requested of a successor trustee, such successor trustee may accept as the
genuine note herein described any note which bears a certificate of
identification purporting to be executed by a prior trustee hereunder or which
conforms in substance with the description herein contained of the note and
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which purports to be executed on behalf of First Party; and where the release is
requested of the original trustee and it has never executed a certificate on any
instrument identifying same as the note described herein, it may accept as the
genuine note herein described any note which may be presented and which conforms
in substance with the description herein contained of the note and which
purports to be executed on behalf of First Party.

14. Trustee may resign by instrument in writing filed in the office of the
Recorder or Registrar of Titles in which this instrument shall have been
recorded or filed. 1In case of the resignation, inability or refusal to act of
Trustee, the then Recorder of Deeds of the county in which the premises are
situated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers and authority as are herein given Trustee, and
any Trustee or Successor shall be entitled to reasonable compensation for all
acts performed hereunder.

15. Bufore releasing this trust deed, Trustee or successor shall receive
for 1its ‘services a fee as determined by its rate schedule in effect when the
release deed <8 issued. Trustee or successor shall be entitled to reasonable
compensation (fcr. any other act or service performed under any provisions of this

trust deed.

16. The First Porty and the Beneficiaries hereby covenants and agrees that
it will not at any frisie insist upon or plead, or in any manner whatscever claim
or take advantage of.“any stay, exemption or extension law or any so-called
“Moratorium Law'" now or at any time hereafter in force, nor claim, take or
insist upon any benefit .0y  advantage of or from any law now or hereafter in
force providing for the vailuation or appraisement of the premises, or any part
thereof, prior to any sal: c¢r sales thereof to be made pursuant to any
provisions herein contained, "o \to decree judgment or order of any court of
competent jurisdiction; or aftex such sale or sales claim or exercise any rights
under any statute now or hereaftar in force to redeem the property so sold, or
any part thereof, or relating to tia: marshalling thereof, upon foreclosure sale
or other enforcement hereof. The Mortgapors and Beneficiaries hereby expressly
waive any and all rights of redemption from sale under any order or decree of
foreclosure of this Trust Deed on its owr. tehalf and on behalf of each and every
person, excepting only decree or judgment  rreditors of the Mortgagors acquiring
any interest or title to the premises subs:zgiant to the date hereof, it being
the intent hereof that any and all such rights °f redemption of the First Party
and of all other persons, are and shall be d:emed to be hereby waived to the
full extent permitted by the provisions of Chapter 77, Section 18 (a) and 18 (b)
of the Illinois Statutes. The First Party and Beneficiaries thereunder will not
invoke or utilize any such law or laws or otherwise-binder, delay or impede the
execution of any right, power or remedy herein or otheri.se granted or delegated
to the Trustee under this Trust Deed, but will suffer zaad permit the execution
of every such right, power and remedy as though no such’ iavw or laws have been

made or enacted.

THIS TRUST DEED is executed by the undersigned Trustee, not pe¢rscnally, but as
Trustee as aforesaid; and it 1is expressly understood and agreed. Dy the parties
hereto, anything herein to the contrary notwithstanding, that e&ck and all of
the covenants, undertakings and agreements herein made are made au¢ intended,
not as personal covenants, undertakings and agreements of the Trustee, wamed and
referred to in Said Agreement, for the purpose of binding it personaliy, but
this instrument 1is executed and delivered by The Bank & Trust Company of
Arlington Heights, as Trustee, solely in the exercise of the powersa conferred
upon it as such Trustee, and no personal liability or personal responsibility is
assumed by, nor shall at any time be asserted or enforced against The Bank &
Trust Company of Arlington Heights, its agents, or employses, on account hereof,
or on account of any covenant, undertaking or agreement herein or in said
principal note contained, either expressed or implied, all such personal
liability, if any, being hereby expressly waived and released by the party of
the second part or holder or holders of said principal or interest notes hereof,
and of all persons claiming by or through or under said party of the second part
or the holder or holders, owner or owners of such principal notes, and by every
person now or hereafter claiming any right or security hereunder.

Anything herein contained to the contrary notwithstanding, it is understooed and
agreed that The Bank & Trust Company of Arlington Heights, individually, shall
have no obligation to see to the performance or nonperformance of any of the

covenants
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herein contained and shall not be personally liable for any action or nonaction

taken in violation of any of the covenants herein contained, it being understood

that the payment of the money s8ecured hereby and the performance of the

covenants herein contained shall be enforced only out of the property hereby
mortgaged and the rents, issues, and profits thereof.

WHERECF, The Bank & Trust Company of Arlington Heights, not
personally but as Trustee as aforesaid, has caused these presents to be signed
its corporate seal to be hereunto

by 1its V:
affixed and attested by 1itsAss {e Presidentthe day and year first above

written.

IN WITNESS

The Bank & Trust Company of Arlington
Heights as T tee, aforgsaid and not

personally,

STATE OF ILLINOIS)
)

COUNTY OF COOK )

I, SUSAN . /4/" /0775 a Notary Public in and for said County,
in the State aforesaid DO HEREBY .,E'Q'I‘IFY that

——Pnita D Kraus

and Leonidas Ma _of said bank, who are personally
known to me to._be the. same.persons,  ¢hoss_names—are-subacribed ro_the foregoing
instrument as sUBEEIAKT VICT PRESIDENT & THUS OWRUN__ XeBISTANT VIEE FRESIDENY B TRUST OFFIeEN
respectively, appeared before me this Jov~in person and acknowledged that they
signed and delivered the said instrument ae’ their own free and voluntary act and
as the free and voluntary act of said bark, .ag—Trustee as aforesagid, for the

and the BZ’Ld ASSISTANT VICX PRESIDENT & TRUST SFPTCLN

uses and purposes therein setforth,
then and there acknowledged that he, as curccdian of the corporate seal of
said bank, did affix the corporate seal of said Yank to said instrument as his

own free and voluntary act and as the free and voluntary act of said bank, as
for the uses and purposes thercvin cet forth.

Trustee as aforesaid,

GIVEN under my hand and Nota?al Seal this 9’2‘) day

of MAY 19 .

Notary Public

My commission expires:

/2~ -39

IDENTIFICATION NO. 296

USAmeribanc/Elk Grove, Trustee

BY: @ e &2,

Authorized Signature
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