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............ Eceﬁx lNG§ AND.LOAN. ASSQGIATION........ccovvvririiny whlch is organized and existing

under the laws of . ira. United. States. of . ANELiCA......., and WhOSE AAATESS IS ....vurreseersensresssrssnssssssssssaressserens
..1350. Fast.S! 4:°.4 Dolzom IINQIR.B98T8.......ccveeecrrerirsiensesissnesssssssasiines

Borrower owes Lender the piincipal sum of .. FQRTY. mousam ANDR..Q0/100ths...

.............................................. = —=. Dollars (U.S. 5..40.,000.00..==..). This debt is evidenced by Borrower’s note

dated the same date as this Securtv Instrument “‘Note™), which provndes for monthly payments, with the full debt, if not

paid earlier, due and payable .. MaY.. H5.. 329 = PrTTTTSTTeTrTY T T e This Security Instrument

secures to Lender: (a) the repaymernt ¢f the debt evidenced by the Note, with interest, and all renewals; extensions and
modifications; (b) the payment of all-ciber sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pérformanccof Borrower's covenants and agrcemems under this Security Instrument and

the Note. For thxﬂ purpose, Borrower does hereoy’ mortgnge, grant and convey to Lender the followmg described property
located in ... 000K s T T T T T T A T T I TN T County, Illinois:

mmmmmn-hmm

which has the eddress of e 2.33..E...Er:.a,..mit 22.09.‘ rveereiesresnstssssasetartess s vrerens Chicago ................... weverenterseny

Stroet] - (C"Y}
Ilinois ............ Gosltlzmcwnl ......... ("Propcrty Address");

TOGETHER WITH all the improvements now or hereafter erected on the ;property, and all casements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock.and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secumy Instrument, All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the’ title-to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY lNSTRUMENT comblnes uml‘orm covenants for nanonnl use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property :

ILLINOIS—~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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ool INQEEIGLAL CORY,
1. Payment of Principal and Interest; Prepaymen harges. orrowar s all promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds’’) equal.to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security. Instrumcnt, (b) yearly
leasehold payments or ground rents on the Property, if any; (c). ycarly hazard insurance premiums; and.(d) yearly
mortgage insurance premiums, if any. Thesc.items arc called “‘escrow items.” Lender may csumatc the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arcinsured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such.a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement. is:made. or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togcther with the future monthly payments of-Funds payable pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furi!s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa’y to make up the deficiency in one or more payments as required by Lender.

Upon paymer:iiin full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Leiaer, If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately pric=ic’the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit a5airst the sums secured by this Security Instrument.

3. Application of Fayvaents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriied. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unrier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borr/-ver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnonty rwor this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ii: t*.¢'(nanner provided in paragraph 2, or if not paid in‘that manner, Borrower shall
pay them on time directly to the person cwed rayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowé  ma’es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se<urxd by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of it¢ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property, or (c) secures from the holder of the lien an
agreement saus!’nctox’y to Lender subordinating the lien to fnis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice :dcnnfymg the lien. Borrower shall satisfy the lien or ta'ie ¢ ne or more.of the actions set forth above within'10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the'improveip s now existing or hereafter erected on the Property
insured against !oss by fire, hazards included within the term *‘extended <o verage” and any other hazards for which Lender
requires insurance. This-insurance shall be maintained in. the amoun’s und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ruoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal’include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, dzirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shai! pive prompt fotice to the insurance
carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance procecds shali e npplied to restoration or repair
of the Property dnmsged if the restoration or'repair is economlcnlly feasible and Lender's Cecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunty would be lessened, tiic insnrance procecds shall be
applied to the sunfS secured by this Security Instrument, whether or not tﬁcn due, with any e:.cess pmd to Borrower. If
Borrower abandons the Property, or does not answer within-30 days a notice from Lender thatith2 i-surance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the procerds .2 repair or restore
the Property or to pay sums securcd by this Sccunty Instrument. whethcr or not then due. The 30-aa; rariod will begin
when the notice is given..

Unless Lender and Borrower otherwisc agreein wmmg. any npphcnuon of proceeds to principal shaiinit extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount’6f the payments. If
under paragraph 19 the Propcny is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damagc orsubstantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Fnstrument is on-a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s R!ghts in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecdmg in bankruptcy, probate, for condemnation: n:-onto enforce laws or
regulauons), then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and‘Leénder'srights

“in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and“shall be payable, with interest, upon notice from Lender to  Borrower

requesting payment.
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THis CONDOMINIUM RIDER is madethis 508 ans: Sduy of . APl . . 19.886...,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dccd of‘ Trust or Sccum y Dccd (the
*Security Instrument’*) of the same date given by the undersi gncd (the “*Borrower™) to sccurc Borrower's Note to ...
cereereennn SALUMET.. FERERAL.. SAVINGS.. AND. .LOAN, ASSOCIATION, OF CHICAGO .. ............. (the “Lender")
d l:
of t%ng garge d%‘tf‘ and covermg é%g""’éﬁ‘{‘f‘sff'bc"i'ime Sccuntg&gitiument an Iocated a

009 80800 000008300080008000000000000080000000I0ecIratertiatiininesiratitenseitinrsan Terers

...................m .......... cisaseeerent iBroperty  Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
.Streeterville Center Condominium Association
resssemeasrnenae ‘[Name 'of Condomin’um ‘Project ' )

(the “Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition ‘to the-covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consticucnt Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Coaduntinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivilent documents. Borrower shalt
promptly pay, whzn due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard :nsarance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“*master*” or “blanket’ po icy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, ' the periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended corerage,” then:

(i) Lender waives thie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments 5r hazard insurance on the Property; and

(i) Borrower's obligat’onjunder Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that tiic riquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt raiice of any lapse in required hazard insurance coverage. )

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the--.
Property, whether to the unit or to common e!¢mznts, any procceds puyable to Borrower arce hereby assigned and shall b'c'-":
paid to Lender for application to the sums securca Uy the Sccurity Instrument, with any excess paid to Borrower. :

C. Public Linbility Insurance. Borrower ¢*.a'i take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance poiicy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or .1ain) for damages, direct or consequential, payable to Borrower in'
connection with any condemnation or other taking of all cr any part of the Propersty, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, ar: hursby assigned and-shall be paid to-Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrvment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except a/ter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:.

(i) the abandonment or termination of the Condominiun. .t .o;cct,\cxccpl for abandonment or termination
required by law in the case of substantial destruction by fire or otht_r casualty-Grinithe cuse of a tuking by condemnation or

eminent domain; S s,
(ii) any amendment to any provision of the Consmucnr Documcnn ifthe prov:sion is.for the express benefit of

Lender;

(iii) termination of professional management and nssumpnon of self-rianigement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability in;urance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due| ther. Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sczured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear #at<rest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Banf é ‘Trust Company
e U/T/A 86-03-4940 s
A 5

=

ATTEST: M W

14

Asstd Secretary

MULTISTATE CONDOMINIUM RIDER~—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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PARCEL 1: UNOFFlQIAé_ zQQBYI

Unit No. 2209 in Streeterville Center Condominium as
delincated on Survey of the following: All of the Property
and Space lying above and extending upward from a horizontal
planc having an elevation of 119,30 feet above Chicago City
Datum (and which is also-the lowerTsurface of the floor slab
of the ninth floor, in the 26-story 'building situated on the
parcel of land hereinafter described) and lying within the
boundaries projected.vertically upward of a parcel of land
comprised of Lots 20, 21, 22, 23, 24 and 25 (except that
part of Lot 2§ lying West of the center of the party wall of
" the building now standing on the dividing line between Lots
15 and 26), together-with the Property_and Space lying below
said horizontal plane having an"elevation of 119.30 feet
above Chicago City Datum-and 1ving above a horizontal plane
havirgan elevation of 118.13 fect above Chicago City Datum
(and wihich plane coincides with the lowest surface of the
roof slub) of the 8-story building situated on said parcel of
land) and(Jying within the boundaries projected vertically
upward of ths_ South 17.96 feet of the aforesaid parcel of
land, all in“tiie Subdivision of the West 399 feet of Block
32, except the East 14 feet of the North 80 feet therecof in
Kinzie's Addition wo. Chicago in Section 10, Township 39
North, Range 14 EastT of the Third Principal Meridian, in
Cook County, Illinois, which Survey is attached to Declaration
of Condominium Ownership) and of Easements, Restrictions,
Covenants and By=-laws for Streeterville Center Condominium
Association recorded in tn¢-office of the Recorder of Deeds
of Cook County, Illinois, as ducument Number 26017897;

together with its undivided percentage interest in the
Common Elements, ﬁyg

PARCEL 2: /7-/0 - Ro3-0a7 -1/27 W5 5/ .

Casement for the Benefit of Lot 25 of the right to maintain
party wall as established by Agrcement between Edwin B,
Shelden and Heaton Owsley rccorded August 11,1892 as Document
Number 1715549 on that part of Lots 25 and 26 in Kinzic's
Addition aforesaid occupied by the West Y of thc party wall,
all in Cook County, Illinois.

PARCEL 3:

All those certain easements, privileges, rights of use and
all other benefits described in that certain Declaration of
govcnants,.Conditions, Restrictions and Easements recorded

1n the Office of the Recorder ofDeeds of Cook County,
Illinois as Document :Numberi26017894, as granted for the
benefit of Parcel 17 by'a decd ‘from-American National Bank
and Trust Company of Chicago,-a:national banking association,
as Trustee under Trust ‘Agrcément: dated December 11, 1980 and
Lnown as Trust No, S1534 :to Wendy Young dated October 1,

N e d ol s a1 2

P652298

1981 and recorded October 25 1981 as Document Number 26017895,

,go;c 337[




UNOFFICIAL COPY




