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¥ SIOFOPELP

MORTGAGE
THIS MORTGAGE (“Secumy Instrumcnt") is: gwcn on
19....88. The mortgagor is. ....BRUCE ....................................................................
MORTGAGE.. COVBCRATION. ..o soosenivsrsssaese
under the laws of ....L71E.. STATEQFILLI

Hickaxry. Hillsa. mllineda.0045.0..
Borrower owes Lender o7 0nncxpal sumof .....

"Lendcr"
18] vty vr v e tere e rrerrrerkrey ( ........ )

e D e e e =.-Dollars (U:S..5....29.,.00! '.Qd i), This debt is evidenced by’ Borrower s note:
datcd the samc datc as this scc unty Instrumcm,("Notc”) hxch Brovxdcs for monthly paymcnts. .with the full.debt; if not -
paid earlier, due andpayable o ..: U.}’i-‘-" ......................

.............. 2. This Sccunty Instrament:=
secures to.Lender: () the repay m:nt. of the debt evidenced by the:Note; with interest, and-all renewals! .extensions;and:
modifications; (b)-the payment of 2 other.sums, with interest, advanced:under paragraph:7 to protect the'security of’ this®
Security Instrument;.and:(c) the;perforaiance of Borrower’s:.covenants-and agreements under this Security Instrument'and’
]the Note. For this purpose. Borrower deis 1ercby mortgagé, grﬁmt and convey to Lender the followmg described property
ocated in ., s

.............. i County. Illmons. a

[PTFHA SRR RSP A ()

LOTS 13 AND 14 IN BLOCK 13 IN DE/RFORN HEIGHTS, A SUBDIVISION OF THE: WEST .1/2 OF “THE'
NORTHEAST 1/4 OF SECTION.7; TOWNSHIP..37 NORTH, RANGE 13, "EAST OF- 'I'HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.»

Avv
PERMANENT - TAX NUMBER: 24—07 212~ 028, VCLUMZE: 240.
THIS INSTRUMENT PREPARED 'BY:

! RED '] KATHLEEN J. CAYRCCI
AFTER RECORDING, RETURN TO:

MID-AMERICA MOUTGAGE CORPORATION
7667 WEST 9S5TH. 5% RFET " .

HICKORY. HILLS, ILL"N( IS 60457

which has the address of .......2824 South Rutherford Avenue

Py [/t OOPROPTOPI f i Airrhed 4§ LTSI T
Illinois 50"53 ................... (“Property Address™); :
{2ip Code) .
' Co ag)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghts.‘ :;3
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock -and all fixtures now or, e
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the fﬁ
foregoing is referred to in this Security Instrument as'the “Property.” s 5(';(

We

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has. thc right to i
mortgage, grant and convey the Property and:that the:Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend - generally the. tnle to the Property agmnst all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combmcs uniform covcnams ‘for nnuonnl usé and non- umform covcnants wuh'
limited varmtlons by_]unsdlcuon to constltule a umform security ms(rumem covering. real propcrty

ILLINOIS—single Family-=FNMA/FHLMC 'UNIFORM INSTRUMENT
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osusrowsco AN EELGIALL QA RY.

19. Acce)cratmn, Remedies. Lender shall give notice to Borrower prior ta acccleration following Borrower's
breach of any covenant or agreement | in this Security Instrument (but not prior to acceleration, under paragraphs 13 and.17
unless applicable.law provides otherwnsc). The notice.shall spcmfy (n) ‘the deﬁult (b) the action required to cure the
default; (c) a date, not less thnn~30 days from.the date ‘the notice is given'to Borrower, by which the default must be cured;
and (d) that failure to cure th _defnult.on or before the date: -specified in the notice may. result in accclcratlon of the sums
secured by this.Security. Instrument, !‘orcvlosurc by _;udicml ‘proceeding and sale of the Property.. The notice shalf furthcr
inform. Borrower of the, right. to, rcinsmtc after acceleration and the right to' assert in the forcclosure praceedmg the non-,
existence of a default or any ‘other: defcnse of Borrower to ‘acceleration and foreclosure. If the default is not cured on’or
before the date specified.in the. noﬁce, Lender at its optmn may requirc immediate payment in fl ull of all sums secured by
this Security Instrument without, further demand and may foreclose ‘this Seccurity Instrument by judncm! proceeding:
Lender shall be entitiéd to colleet, all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorncys’ fees and costs of title evidence.

20.. Lender in Passession. Upon’ ‘acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any. period of redemption following Jud:cxal sale, Lender (in person, by agent or by Judxcmil)
appointed receiver) shall be entitled to enter upon, take possession of and i manage the Property and to collect the rents of -
the Property including those past due. Any rents collected by Lender or the receiver shall be apphcd first 1o payment of the -
costs of ‘management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 16 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument withous charge to Borrower. Borrower shall pay any recordation costs.

22. Waivr. of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to *iiis Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Inslrume il; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenasnteoand agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicatle box(es)]
(] Adjustable Ratel Rider [J Condominium Rider [ 24 Family Rider*

(] Graduated Payment Ridler (] Planned Unit Development Rider
(] Other(s) [specify]

~86-225033

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) exccuted by Be'rroveer and recorded with it.
\%f?&ﬂ/}«/

ECOSTT~98—3¢ d # 84LSTH

0:50: 67 78/S0/90 bLGO NUML " bbbidil
sz 1% SNIQYOOTY, F6-1d30 - -\EEANCINE E. NIEMAN
Space Below This Line 'or )

STATEOFILL!NO!S.............d??ﬁ(.............,.....Countyss:

, @ Netary Public in and for said county and state,

—Botrower

esees e sesene

BRUCE L. NIEMAN and FRANCINE E. NIEMAN, his wife. . ..................

signed and delivered the said mstrumen! as

set for;h.

Given under my hand and official seal, this
My Commission expires: /2 // /5

(8p Below This Line Reserved For Lender and Recorder)
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UNIFORM COVENu.NQcIanJLc II ﬁ% kmp o :
1. Payment of Principal and Intcrest; Prepaymént ang L r orrower all promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and Insurnnce Subjcct to applxcable law, ortoa wrmen waxver by Lender, Borrower shall pay

............

leasehold paymcnts or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called ‘‘escrow.items." Lender'may estimate thc-Funds duc on'the
basis of current data and reasonable estimates of futureescrow items. -~ - (@]

The Funds shall be held:in an:institution the deposits or accounts of which are msurcd or guarantccd by a fcdcral or 2]
state agency (including Lender if Leqdcr is such an_ mstltuuop) Lender shall apply the Funds to pay the escrow items. &
Lender may not charge f for holdmg and applymg thc Funds, analyzmg the account.or venfymg the escrow nems, unless g
Lender pays ‘Borrower mterest ‘on the Funds'and’ appllcable law’ perm:ts Lender to make such a charge Borrowcr and
Lender may agree in writing that’ interest’ shal] be ,paid on thc ‘Funds,’ Utiless an agrcement‘ is, madc‘ of applicable law o
rcquxrcs interest to 'be paid; ‘Lender shall not bé required to pay ‘Borrower any interést or'‘earnings on thé' Furids. Lender (X
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the &
purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by .
this Security Instrument. .

If the amount.of the Funds held by Lender, together with the future monthly payments of Funds payable prior tQ‘,, .
the due dates of the escrow items, shall exceced the amount requxred to pay the escrow items when due, the excess shall bey,”,
at Borrower’s opuon, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If thd f
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any’~
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymenr.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior .0 'he sale of the Property or its acquisition by Lender, any Funds held by Lender a P’t) the time of
application as a credit agzirstthe sums secured by this Security Instrument.

3. Application of I’ayrents. Unless applicable law provides otherwise, all payments réceived by Iesndcr under
paragraphs | and 2 shall be appli_J: first, to late charges due under the Note; second, to prepayment charges dqg under the
Note; third, to amounts payable urider paragraph 2; fourth, to interest due; and last, to pnncnpal due. v

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions attnbu@le to the

Property which may attain pnonty ovar.this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i t*.e manner provided in paragraph 2, or if not paid in that manner, BorroWer shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of‘amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iicrwhich has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sscurod by the lien in a manner acccptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlic Iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any p7it of the Property; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordmatmg the lien 10 this’ Sccunty Instrument. If Lender determines that.any part of
the Property is subject to a lien which’ may attain priority cve; this Security Instrument, Lender may give Borrower a
notice :dcnm’ymg the hcn Borrower shall satisfy the lxcn or talie Jne or more of the actlons sct forth abovc w1thm 10 days
of the giving of notice.’

5. Hazard Insurance. Borrowcr shall keep’ ‘the i improvenien.s.now cxxstlng or hcrcafter erected on thc Property
insured against loss by fire, hazards included within the term “extender’ ciiverage” and any other hazards for which Lender
requires insurance. This. insurance shall be maintained in.the amoun?s-and:for:the periods:that: Lender requires.. The
insurance carrier providing the insurance shall be chosen by Borrower.subjcci to Lender's approval which-shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana so=!! include a standard mortgage clause. )
Lender shall have the right to hold the policies and renewals. If Lender requires, borrower shall promptly.give to;Lender
all receipts of paid premiums and renewal notices. In.the event-of loss, Borrower shzil give: prompt noncc'to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be a':plxcd to rcstoranon or rcpmr
of the Property damaged, if the restoration or.repair is economically feasible.and ‘Lender's security is not-lessened.-If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the/insur-ance proceeds:shall be
applied to the sums secured by this Security Instrument, whether or not:.then due, with any xXezss paid to:Borrower.. If
Borrower abandons the Property,.or does not answer within 30 days a notice from Lender that tiie Jasurance.carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may. use the proceer’s = repair or restore
the Property-or to pay sums secured by this Security Instrument, whcthcr or not thcn due: The 30-day penod w:ll bcgm
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any apphcanon of procccds to pnnc:pnl shall not extcnd or
postpone the due date of the monthly payments referred to in paragraphs:1l:and Zorchangc the amount of the payments. If
under paragraph 19 the Propcrty is acquired- by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage.to the: Property prior to the acqmsmon shall passto Lender to the extent of the sumns secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propcrty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrowcr fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lcnder& rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has Pr curity

Instrument, appcanng in court, paying reasonable attorneys’ fees and entering on the Property to nﬁmal& repairs, Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

s requesting payment.
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UNOFFICIAL.COPRY ,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower-and Lender otherwise agree in writing, the sums secured by this Security. Instrument shall be reduced by.. ..

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower.that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to: respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of thc Property or
to the sums secur~d vy this Security Instrument, whether or not then due.

Unless Lendcr.and Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend or
postpone the due dzie ~the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not‘a Waiver. Extension of the time for:payment or
modification of amortiziticn of the sums secured by this Security Instrument granted by Lender to any successor-in
interest of Borrower shali n.t vperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tS-commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amJrtization of the sums secured by this:Security Instrument by reason-of any demand made.,

by the original Borrower or Borroy/e:"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluae the rercise of any right or remedy...

11. Successors and Assigns Eov.d; Joint and Several Liability, Co-signers. The covenants dﬁd agrecméﬁts of

this Security Instrument shall bind and braefit the successors and assngns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agret ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower’s interest in the Property under t'ie 'erms of this Security Instrument; (b) is not personally obligated to pay -

the sums secured by this Security Instrument; anc (c) agrees that Lender and any othcr Borrower may agree to extend,
modify, forbear or make any accommodations witi:-vr2ard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sezun’y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any su:ms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chouvse/io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns riduces principal, thc rcducnon will be treatcd asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment <. expiration of appllcablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab!s aci:ording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit;' Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thc sieps specified in the second paragraph of
paragraph 17, . :

14. Notices. Any notice to Borrower provided for in this Security Instrumen’ <hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by iioticsto Borrower. Any notice
provxdcd for in this Security Instrument shall be dccmcd to have been given to Borrower or Leider vhen given as provided
in this paragraph.

15. Goveming Law; Severability This Security Instrument shall be governed by feder«i hw and the law of the
jurisdiction in which the Property is located. In the event:.that any provision or clause of this Securict instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instmorzcnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

§.
&

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums S ’
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by CJ

federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall providea pcnod"’

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower'’s Right to Reinstate.. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights'in the Property and ‘Borrower’s
obligation to pay.the sums secured by.this Security’, Instrumcnt shall continue unchanged. Upon_ reinstatement: by
Borrower, this Security Instrument and the obligations secured hcreby shall remain fully'effective as'if no accelcranon had
occurred. Howcvcr, this right to remstatc shall not apply in the case of acceleratton under parsgraphs 13ori7.; R
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