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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on May 30"
19 86 Themor/gagoris
RALPH G. SCHEFFLER AND BARBARA A. SCHEFFLER , HUSBAND AND WIFE

- 515790~5

(“Borrower™). This S(cu ity Instrument is givento  MANUFACTURERS HANOVER MORTGAGE CORPORATION

which is organized and éxis17.g inder the laws of DELAVWARE , and whose address i;
27555 FARMINGTON RCAL/P.0. BOX 1800, FARMINGTON HILLS, MICHIGAN 48018
(**Lender").
Borrower owes Lender the princive:sumof %#%F |FTY FIVE THOUSAND THREE HUNDRED FIFTY AND 00/1 0O**¥

Dollars(U.S.¢ 55,350.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (*'Note'), which provides for monthly payments, with the full debt, if.not
paid earlier, due and payableon JUNE 01ST; ~2016 : This Security Instrument
secures to Lender: (a) the repayment of the deb: evidenced by the Note, with interest, and all renewals, extensions.and
modifications; (b) the payment of all other sums, with iatcrest, advanced under paragraph 7 to protect the security of this-
Security Instrument; and (c) the performance of Borroy:>:'s covenants and agreements under this Security Instrument and.
the Note. For this purpose, Borrower does hereby mortgage, smant and convey, to/Lender the. following described property

S ©ORRZA - ‘

located in COOK County, Iilinois:

PARCEL 1: UNIT 1-16-11 TOGETHER WITH TS U IVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN TAHOE VILLAGE CONDOMINIUM AS"DELINEATED & DEFINED IN TEH
DECLARATION RECORDED AS DOCUMENT #22270823, AS AMINDED FROM TIME TO TIME, IN THE
SOUTHWEST 1/4 OF SECTION 9 TOWNSHIP 42 NORTH, RANGZ .11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: ““CASEMENT APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 OVER OUTLOT 2 IN TAHOE VILLAGE UNIT 1C BEING A SUBDIVISION OF. .
PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SELTICAH 9, TOWNSHIP 42 NORTH,. RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, FOR .INGRESS ANC EGRESS, - IN-COOK COUNTY,
ILLINOIS .o ‘

oy

TAX NUMBER 03-09-308-096-1342 /17[ o § -
| &
&

which has theaddressof 508 PUEBLO TRAIL WHEEL ING
{Street) (City]

Tilinoi 60044 “P rty Add )
inois (2> o) (“‘Property ress’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.”™ k

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except.for encumbrances of record.
Borrower warrants and.will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. : o

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction.to constitute a uniform sccurity instrument covering real property. -

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 6 (IL) CONSOUDATED BUSINESS FORMS, INC. - M1, CLEMENS, MICHIGAN 48046 - {}13) 7924700




UNOFFICIAL COPY

S6T09 SIONITII “SuNgWNVHOS

HATYA. @T3II000M 009

. NOIIVYOJU0D HOVOINON YIAONVH SYTILIOVANNVIA

o . .99 "I'VNIL
= ‘0L NUNLRY “CI@IODTY NFHM ANV A8 qRIVARId

- olland AN

- g ).%\Qﬁ\ 5244 Pissuon A

0&6;‘ Qag\;\)‘ jo Aep M siy} ‘[eas [eidyjo pue ue

Pt “HYuoj 398
Z 41105 ¥

u Bps104119p pue poudis

:q+ ey pedpajmousde pue ‘uosiad ul Aep siy) sw 240j9q poarnadde ‘3uswnansus Su103310) ay) 01 paquiosqns

urasay; sasodsnd pue sasn ayy Joj ‘1o LiejUNjOA puE 304§ m)h se jusns

(s;aiuBy Isoym (s)uosiad swes 5y1'aq 0) Jw O} umouy Ajjeuossad ‘qu‘ﬂ O"ﬂj,\
A . By £31n190 £q333y O
‘VQ*W'O‘V‘D; MW * ﬂm‘a’?“qahmo)wd'o‘o&:u Jn qa33y op
‘J1e)S pue Ajunod pres. o} pue uj oijqnd AJelON € * m ‘1
:ss Ayunon) UG ' ‘SIONIT1] 40 31V.L§
(7 /owSpemouNdy JOJ BUIT SIUL mOPg 2owds)

J8monog-

(1ess) g o

19M0108 -

(1eas) =

1OMO0JI0g— — AAAHH'I:L‘{HHDS YV YIVEAdvi.

(1229) ~7Y 0 /

J0M0.I0g~— A3 1443HOS *D Hd'Tvd

(1e35) \TW i) T/«d

11 1M POPIOI2I PUB JIMOLILT £ PRINs9x9 (5)J9puU AUB U} PUB JUILINIISU]
A1UNdag SIY) Ul PALIBIUOD SJUBUSAOD PuB SuId) Y1 03 s2i8e pue 51da0oy L3aoui0g ‘mOTIE ONINDIS Ad

[Anoads) (s}soq30 [
J9p1y wewdolaasg nun pouusld [ Jopry-Juavikeq paenpeiny [

sopy Apwey -z [ Jopry  winpuywopuo) [ aopry 225 Ageisnipy [}
. [(s9)x0q 3]qest,dr e Yooy D] Juswnaisu]
L£1undag siyy Jo ed B 219M (S)IOPU Yl I S8 JUSWINIISUI AILNSIS Syl JO S1udwaasSe pue S1UBULALS 9yl Juswajddns
pue puswre [jeys pue ojuf pajeiodioour 2q [[BYS JIPLI YONS Yoe JO SIUIWRITe PUB SIUBUIAO0D Y3 ‘JUdW nI~uy L11INd9G SIY3
© yuam JoY19801 papioosl puv 1amoLIog £q PIINOIXS 218 SIOPLL 2JOW 10 U0 JI *JUMUNLISUY AILINDIS SIYI 0F (I NN €T
'Kl.l:deJd ay ut uopdm:xa PBOJSOUJOL{ Jo 11[3!.1 [1® SPAIBM J1OMOII0( ‘PBIISIUOL] JO IAIBAA “ZT
*§3509 UOJIBPIODI Aue Aed [feys Jomoliog “Jomoliog 01 818Yd INOYIIM JUSWINIISU]
A113noog syl 25BI[DI [[BYS JOPUST ‘JUdWINIISUl LILINOIS SIYl Aq PaIndss swins (v Jo judwied uodn) ‘aswalay “IZ
“uawnnsuf LAIUN03§ Sy £q PAINOas SWINS Y 03 UIYS PUEB ‘539 ,SA3UI0)1R I[BUOSEIS PUB SPUOQ S, IPAISI
swnpwaid ‘S99§ §,J9A19093 ‘03 a1l 10U Ing ‘FuIpnjou; ‘S1UdJ JO UoN3[|od pue Ausadoid syl jo Juswsdeuswy Jo S1S0D
3y jo 1uawifed 03 151y paydde 9q [[eys 19419523 Y3 10 JIPUT AQ PAIOI[I0D S1URI AUy -anp ised as0yl Suipniout Auedosd 243
Yo s1ual 3Y) 1931109 0) pue A11edoid Yy aBvuew pus Jo uoisssssod 8 ‘uodn J21uUd 01 PANIUD 3q {[BYS (19419024 payutodde
dAABIRIPAl Aq J0 1uaBe Aq ‘uosiad u) Jopud] ‘ofes [B1Ipnl Suimolloj uondwopas jo powad Aue jJo uonesidxa oY1 0) Joud
\J swn Aue e pus A1sadoad ayy jo uswuopueqe 10 6] ydeiBered Jopun UOKEIS[PIDE UO(] “UOISSISSO4 Ul S2PUF] ‘0T
(9% *3UIPIAD I[I JO SIS0D PUB 53] FAIUIONT I|GBUOSBI “0) PIjju]] Jou Jng
&O ‘Bupnpou) ‘61 ydeadsaed sjy3 uj popiacad sapawas 2y Supnsand uj paxinduy sasuadxa [[¥ 393]j02 03 PIPRUD 2q [[BYS JIPUIT
&) Sujpoasosd [BIIpNf £q JUSUNLSUY AJINDIS S} 950[0310) AW PUB PUBWAP JIYIINJ INOUIM JUSWNRNSUT AILNDIS S|
Aq paindas swns {8 jo [jnj up judwied aysipawnu; aainbaa A8ty uoiydo s3} 38 J2pUFY ‘930U IYY U} PAYLDIAS 238D Y 310)3q
10 UO P3INd jou Sf I[NBJIP Y} ] 'OINSO[III0) PUB UOHIBIS[IIIB 03 JIMO0LI0 JO I5UIJIP IYIO AUB JO I[NBJIP B JO IDUIISIXD
-uou 213 3upa250ad 3INS0[I2105 Y} U] JISSB 03 JYB[I Y3 PUB UOKIBII[IIOB JIYPE INBISUIIL 03 IYBLI 243 JO JosMoLI0g ULIOJUY
13y34ny [[BYS 9d130u A ], *A1sadosg 3y Jo afes pus 3ujpaddosd [BIOIpnf Aq 3INS0[2210] ‘JudwinsuU] AILINDIS SIY) £Q PAINDIS
SWNS 34} JO UOJIBIIIIIB UJ J[NSII ABW 330U I U] PAY[ISdS )BP dY3 210J2q J0 UO I[NBJIP 33 34N 03 3in|18) IBY3 (P) pus
{pand 9q ISNW 3[NBJOP SYI YOJYM Aq ‘40MO0LI0F 03 UIAL3 S| 3DJI0U I3 VP Y} WOIJ SABP OF UBY) S5I] JOU ‘DBP B (J) J[nBJop
A 21nd 03 pasgnbaa uolde Y)Y (Q) ‘HNBIIP Ay (B) :4310ads [[ByS IdJOU I *(IFIMII0 SIPJA0ad aB] 3[qEIIIddE SSIjuUn
L1 pue ¢ sydsi3esed Jopun uopBID|32IE 03 2011d JOU INQ) JUARURNSUT AJINDIS SUY UJ JUINLIIIBE J0 JUTUIA0D LUE JO [OBIIq
§.JoM0410g BUIMO][0) HOREBID|IIDE 0) Jold JIMOLIOF 0} D[J0U IAIB [[BYS JIPUIY ‘SAPIWIY ‘UOHBII[IIDY ‘61
1SMO]]0J SE 99138 PUB JUBUSAOD JPYLINJ JOPUIT PUB ISMOLIOY SLNVNIAOD WHOLIN-NON




UNIFORM COVENA TS.NOIQWcrEdEJcQJnAnIagr&Q i‘@: JY()

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b).yearly
leasehold payments or ground rents on the. Property, if any; (c) yearly hazard insurance premiums; and (d): yearly .
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds.due.on the
basis of current data and reasonable estimates of future escrow items. &

The Funds shall be held in an'institution the deposits or accounts of which are insured or guaranteed by a federal or Q%
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. &
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless &
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and &
Lender may agree in writing that interest shall be paid on the Funds. Unless. an agreement is made or applicable law Q
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender @
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and.thégy
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for.the sums sccurcdbx‘l_.
this Security Instrument. ' _ . ) o . . . C‘.‘ ,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior tog,”
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall bc.'('-l.
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the =%
amount of the Fand's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any -~
amount necessary 0 make up the deficiency in one or more payments as required by Lender. .

Upon payrient-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower..
any Funds held by Lencr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later’.-
than immediately prior (o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a credit'agirst the sums secured by this Security Instrument: .

3. Application of ayrents. Unless applicablie law provides otherwise, all payments received by Lender under o
paragraphs 1 and 2 shall be applid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl¢ urider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Beirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1ii'tke manner provided in paragraph 2, or if not paid.in that manner, Borrower shall
pay them on time directly to the person owe< payment. Borrower shall promptly furnish to Lender all notices of-amounts
to be paid under this paragraph. If Borrow':r mukes these payments directly, Borrower shall promptly furnish to Lender -
receipts evidencing the payments. S L

Borrower shall promptly. discharge any lieiy=vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:ciced by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thc iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par:-af the Property; or (c) secures from-the'holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determinés that any part of
the Property is subject to a lien which-may attain priority-ovcr this Security Instrument, Lender'may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke 0ne or more of the actions set forth above within 10 days
of the giving of notice. . :

S. Hazard Insurance. Borrower shall keep the improveinsats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extended rCverage'™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouists and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjert. to Lender's approval which shall not-be
unreasonably withheld. ' ' ’ o

All insurance policies and, renewals shall be acceptable to Lender and.sh=il include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zoirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shai)giv: prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thie ipcurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then.due, with any (xces; paid to Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav-tiie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may-use the proccer's 19 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy pariod will begin.
when the notice is given. ' ' ‘ ‘ N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliiot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured'by this Security
Instrument immediately prior to the acquisition. : .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument. is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold-and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shill:bear-interest.from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from ‘Lender to Borrower-

requesting payment.
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THIs CONDOMINIUM RIDER is made this 30TH day of MAY ,19 86,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the *'Borrower™) to secure Borrower's Note to

MANUFACTURERS HANOVER MORTGAGE CORPORATION, A DELAVARE CORPORATION
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
508 PUEBLO TRAIL, WHEELING, IL 60044

{Property Address}
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
TAHOE VILLAGE CONDOMINIUM
{Name of Condominium Project]

(the **Condominium Project’”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMY{IUM COVENANTS, In addition to the covenants and agrecements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominiru: Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Drcvments. The *'Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiuri Proiect; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all (fu=; and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 0 loag as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket’ policy onith: Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the-periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insuraice on the Property; and

(it) Borrower’s obligation undes Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covr rage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of 1y 'arse in required hazard insurance coverage.

In the event of a distribution of hazard insuranze nroceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, a1y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sec/irity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take zech-actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptatle.p.form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for (1ariages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part ci the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assignzd and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as ziovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice t Londer and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, <xcpt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tne 722 of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the prcvision is for the express benefit of

-

Lender;
(iii) termination of professional management and assumption of self-management of (nc Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverig~ maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendr raay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured "y the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

M/l" G MM/' (Seal)
FEEOSETE—PE—M & TO7TE

-Borrower
00:S9: 0T 98/50/50 bLOO NuML bbbkl RALPH G. SCHEFFL

S2°bT$ ONIQUOOI TO~1d3Q@ W&/ﬁ
fScal)

F” drrower
BARBARA A. SCHEFFLER

/,;/-Zéf_
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