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1986, between

day of May

THIS INDENTURE, made this 28th

WX

Kenneth W. Fiaoni Sr. and _f’“dyz Fiaoni, husband and wife o o
Donald Webber Mortgage Company, Inc. , - ' ' N "
: : , Mortgugor, and"’

S 05 /220 s

a corporation organized and existing under’the laws of the State of INDIANA and authorized to do ,
business' in the State of ILLINOIS. .

Mortgagee.
WITNEssL12. That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note rwcuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing, even date’

herewith, in the principal sum of Fifty Eight Thousand Five Hundred Eighty and No/100-~~=mmmemx -

Dollars ($ 58,580.U% ) payable with interest at the rate ofNine and cne-half - ' per centum (9.5 %)

per annum on the unpid-balance until paid, and made payable to the order of the’ Mortgagce at its office in
o LT rjj_ana ,.-or at such other place as: thc ho]der may des:gnnte in wrxt:mg, and'f

Highland
delivered or mailed to the Mo.vgagor; the said principal and interest bemg ‘payable in monthly installments of:
Dollars ($.492.57 = - ). beginning on'the first-day of

Four Hundred Ninety Two 2and 57/100-====--
- July , 19 86, and:=ontinuing on the first-day of each month thereafter until:the note is-fully
paid, except that the ﬁnal paymer.t ol ,:mcxpal angd interest, 1f not sooner paid; shail be due and payable on the

first day of" June y 2016 -

Now, THEREFORE. the said Mortguzor, for the better securing of the payment of said- prmcxpa! ‘sum- of
money and interest and the performance of t'ie covenants:and agreements herein contained, does:by these pres-:
ents MORTGAGE .and WARRANT unto.the Mort{as e, its successors or assigns, the following descnbed real estate

situate,:lying; and being in:the county of - L ook . and the
State.of Illinois, to wit:

Lot 32, 33 and 34 in Block 228 in Chicago Heichts, a subdivision in the- North 4 '

of the Northeast' 4 of Section 28, Township 35 North, Range 14, East of‘ the Third o
Principal mer:.dian, in .Cook county, Illinois. » . R

32-28-203-011- LoT 3L, 33

Taxl Numbers
32-28-203 012 ¢o73 Y 7"P

gac:;i;.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and o
the rents, issues, and profits thereof; and all fixtures now or heveafter attached to or used in- connection with =
the premises herein described and in addition thereto the following described household applmncns, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the mdebtedness

herein mentioned; ....cooeveeeeeiees -
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To HAVE AND To HoLDp the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits upder and by virtue of the Homestead Exemption Laws of the State of Illinois, which’ smd rights

and benefits *ire said Mortgagor does hereby expressly release and waive. .

AND SAID ?410”TCGAGOR covenants and agrees:

To keep said prrinises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valae-irereof, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics mepsor material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note 1s Zully paid, (1) a sum sufficient to pay all taxes and assessments on said premises; or
any tax or assessment that ma;~be'levied by authority of the State of Illinois, or of the county, town, village;or
city in which the said land1s s1tv**e, upon the Mortgagor on‘account of the ownership-thereof; (2).a sum. suﬁ‘i-
cient to keep all buildings that mav s* any time'be on said premises, during the continuance of said mdebtedness,
insured for the benefit of the Morigagee in‘such type or types of hazard insurance,”and in such- amounts;;as

may be required by the Mortgagee.

In case of the refusal or neglect of ‘he Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or ardessments on said premlses, or to keep said premises in good repazr,
the Mortgagee may pay such taxes, assessmeiicm ond insurance premiums, when due, and may make such repairs
to the property herein.mortgaged as may reasonab!v be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended. shall becorre s¢ much additional mdebtedness, secured by this mortgage.\
shall bear interest at the rate provided for in the prinelipal mdebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of the mortgaged premises, if riot otherwise paid by the.

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exscute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the s2me and for any. other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity. witl. and as fully:as if the advance.evidenced
thereby were included in the note first described above. Said suppleuxfafal note. or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable:ia approxlmately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor.. ‘#'aiing to agree on-the maturity,; the
whole of the sum or sums so advanced shall be due and payable thirty (30) cays after demand:-by the.creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note iirst described-above..

It is expressly provided, however (all other provisions of this mortgage to the col trary noththstandmg),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge. 7r: emove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part therrof or the. xmprovements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the vahdnty thercof by
appropriate legal proceedings brought in a court of competent Jurxsdxctxon, which’ shall’ uner'\te to prevent the»
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the smd pres nses or any part-

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or lee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100. 00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date’ or thxrty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this. trust -
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premxums that will next become due and .
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes .
and assessments next due on the mortgaged property (all as estimated by the Mortzagee,.and of’
which the Mortgagor is notified) less all sums already paid therefor divided by’ the ‘naimber of"
months to elapse before one month prior to the date when such ground rvents, premiums, taxes and’
assessments will become delmquent such sums to be held by Mortgagee in trust to pay saxd ground

rents, premiums, taxes and assesaments.
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