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Federal Nativnal Morgage Association MORTGAGE

THIs INDENTURE, madc this 29TH day of MAY 19 86  .between
JESSIE B. WILLIAMS, JR. AND MARIE WILLIAMS , HIS WIFE :

, Mortgagor, -and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

a corporation organized and existing under the laws of NEW JERSEY
Mortgagee.

WITNESSETH: Tht whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note
executed and deliveréd Sy the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of
FIFTY FIVE ZFGCUSAND FORTY FIVE AND 00/100

Dollars (§ **%55,045 /00 ) payable with interest at the rate of NINE AND ONE-HALF
per c2atum ( 9.500 %) per annum on the unpaid balance until paid, and made payable to

the order of the Mortgagee at its oflice n HOUSTON, TEXAS 77027 ,
or at such other place as the hold(r raav designate in wnung. and delivered or mailed to the Mongagor; the said principal and

interest being payable in monthly-iistallments of © poyR HUNDRED SIXTY TWO AND 85/100

Dollurs (5 xAx**%x42%x462,85 ) beginning on the first day of
JULY .19 86 .andcontinuing on the first duy of each month thereafter until the note is fully paid, cxcept
that the final payment of principal and interesu._if not sooner paid, shall be due and payable on the first day of

JUNE, 2016.
Now THEREFORE, the said Mortgagor, for the tettor 'ccurmg of the payment of said principal sum of money and interest

and the performance of the covenants and agreements neisin contained, does by these presents MORTGAGE and WARRANT unto.
the Mortgage, its successors or assigns, the l‘ollowmg dozcribed real estate  situate, lying, and being in the county
of COOK and the State/of tliinois, to wit:

LOT 9 AND THE NORTH 8 FEET OF LOT 1V IN THE SUBDIVISION OF LOTS
16 TO 20, 22 TO 49, 51 TO 60, ALL IN. LOMBARD AVENUE ADDITION TO
AUSTIN A SUBDIVISION OF THE NORTH 2/3RPAOF THE WEST 30.82 ACRES
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP -39
NORTH, RANGE 13, EAST OF THE THIRD PRINCLPAIL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY: FRAN M. MORTILLARZ

PLEASE MAIL TO: COMMONWEALTH EASTERN MORTGAGE CORD>.
5005 NEWPORT DRIVE SUTIE 400

, | MAIL TO ROLLING MEADOWS, IL 60008

PROPERTY ADDRESS: 526 S. TAYLOR, OAK PARK,, ILLINOIS 60302

[o5)
TAX I.D.# 16-17-1+82-011 Pa-—w*

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises hercin described and
in addition thercto the following described household apphunces which are, and shall be deemed to be, fixturcs and a purt of

the realty, and are a portion of the security for the indebtedness herein mentioned:
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“Should the Veterans Administration fall or refuse fo~issye

lts Guaranty of the Loan

o & e oo G RIS B, COP
as amended, in tho amount of $.7 250,97 vithin sixty

days from the date the loan vou!d normally become eligible

for such guaranty, the Mortgagee may, at its option,

declare all sums secured by this Mortgage immediately,’

due and payable,”
To HAVE AND To HOLD the above-described premises, with the appurténances and fixtures, unto the said Morigagee, its sug-
cessors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of
the Homestead Exemption Laws of the State of Illinois, which said rights and benecfits the said Mortgagor does hercby cxprcssly

release and waive.

" eooszans

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may- impair
the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men
or material men to attach to said premises; to pay to the Mortgagee, as hercinafter provided, until said note is fully paid, (I) a
sum sufficient to pay all taxes and assessments on said premises. or any tax or assessment that may be levied by authority ‘of the
State of Illinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account of the
ownership thereof*(2) a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance
of said indebted-icss. insured for the benefit of the Mortgagee in such type or types of hazard msumncc. and in such amounts,
as may be required F;. the Mortgagee. '

" In case of the reii:za’’ar neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other

" than ghat for taxes or azsasuirants on said premises, or to keep said premises in good repair, the Mortgagec may pay such taxes,

assessments, and insurance ro.piums, when due, and may make such repairs to the property herein mortgaged as may reasonably

be deemed necessary for the props: preservation thereof, and any moneys so paid or expended shall become so much additional
indebtedness, secured by this mcrtgags, shall bear interest at the rate provided for in the principal indebtedness, shall be payable'
thirty (30) days after demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise pmd by :

the Mortgagor. <

Upon the request of the Mortgagee the Mortgagor shall execute #nd deliver a supplemental note or notes for the sum or sums
advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said premises, for taxes or
assessments against the same and for any other (purpose authorized hereunder. Said note or notes shalt be secured hereby on a
parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said supplemental
note or notes shall bear interest at the rate provided 10rn-the principal indebtedness and shall be payable in approximately equa!
monthly payments for such period as may. be agreed upcn by the creditor and debtor. Failing to agree on the maturity, the whole
of the sum or sums so advanced shall be due and payable thir(y (30) days after demand by the creditor. In no.event shall the matu my
extend beyond the ultimate maturity of the note first descritud avove.

It is expressly provided, however (all other provisions of this ‘mriizage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge, or temovz any tax, assessment, or tax lien upon or against the
premises described herein or any part thercof or the improvements situated thercon, so long as the Mortgagor shall, in good faith,
contest the same or the validity thereof by appropriate legal proceedings hr,ught in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so contested anr. the, sale or forfeiture of the sand premises or any

part thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebti:dneas or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepaymunt m full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited unt’i tho next following installment

due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under th t<rms of the note secured
hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stmed, on the first day

of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee, and of which the M ortgagor is notified) less all sums already paid therefor '
divided by the number of months to clapse before one month prior to the date when such ground rents, prcm:ums.’
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ‘ground rems.
premiums, taxes and assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph {a) and those payable on the note secured hereby, shall
be paid in a single payment each month, to be applied to the following items in the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
1. interest on the note secured hereby; and
III. amortization of the’ pnncxpal of the said note.
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