ALStP BANK AND TRUST. U N O F F I Q I 6A L. QQQ%SZBO | MORTGAGE .

PREFERRED HOME EQUITY CREDIT LINE *

THIS MORTGAGE ("Security Instrument”) is given on M3y 29 ' 18_86_. The morigagoris .

Richard A. Fisher, Jr. - -and Margaret T. Fisher, hi. i . : (“Borrower'"), : -

This Security Instrument is given 1o ALS!P BANK AND TRUST, whichis an lllinois banking association, and whose address is 11500 South‘l?ula'skl N
Road, Aisip, Illinois, 60658 (“Lender"). Borrower owes Lender the maximum principal sum of N - - < i

Forty thousand and 00/10Q's : Dollars
(U.S.$_40,000.00 - ) orthe aggregate unpaid-amount of all- loans made by Lender pursuant lo that certain Equity Credit Line-
Agresment ("Agreement”) of even date herewith whichever isless. The debt is evidenced by the Agreement executed by Borrower dated the same
date as this Security Instrument which Agreement provides for monthly interest paymients, with the full debt, if not paid earlier, due and payable on . '
demand after five years from the date of this mortgage. The Lender will provide the Borrower with a final payment notice at least S0 days before the -
fina! payment must be made. The Agreement provides thatioans may be made from time to time (butin no event later.than'20 years:from the date’
hereof) not to exceed the above stated maximum amount outstanding-at any one time: All future loans'will have the same priority as the original -
loan. This Security instrument secures to Lendar: (a) the repayment of the debt evidenced by the Agreement, with.interest, and all renewals, ...
extensions and modifications; (b) the payment of -all other sums, with-interest, advanced under paragraph 6 to.protect the-security of this Security .
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security:Instrument and the :Agreement: For this:
purpose, Borrower does hereby mortgage, graat and convey to'Lender the lQl]dfififig:é;éﬁéilﬁéﬂ’ﬁidbqﬁfﬁ?é' :

L Counity, fitnois:

| T T T g2 1T N g
Lot 88 in.Chippewa Ridge Subdivision, being  a subdivision of part:.

of the wasi: % of the southeast:ly of Section: 29, township:37 north;, -

Range 13, Fast of the Third: Principal Meridian, "in Cook County, :
Illinois. ' Jut 5.2 55080 v BHESTIUO W A e e

Saisdih 1 Cook:

Permanent tax_4umber: 24-29-409-041 Volume: 248 % :

14505 Mayfield Ct. o o (StreaN),. .
(City), Winals, 60658 e - (Zip Code),

which has the address of _
Alsip

(“Property Address"); ' _ o i
TOGETHER WITH all Improvements now or herecfter erzsted onthe property, apd al_l easements, rights, appurtenances, rents, rqy:i_!lles. mlner;l.'_
oll and gas rights and protits, water rights and stock ar.J all fixtures now or hereafter a part of the property. All replacements and additlons shallalso ..

be coverad by this Security Instrument. All of the foregoir g is 1 sferred to In this Security Instrument as the’"Propeny”.

BORROWER COVENANTS that Borrower is lawfully sciegd af the estate hereby conveyed and has th& right to mortgage, grant and conveythe
Property and that the Property is unencumbered, excapt for unc.mbrances of record. Borrower warrants and will defend generally the title to the .
Property against all claims and demands, subject to any encum!irar ces ol.record. There is a prior.mortgage from Borrower to:..-.

Concordia Federal Savings ana./.can-Asgociation .= - L
May 23, 1975' _ - ___andrecorded ¢s dorumentnumber 23095451 -~ -

COVENANTS. Borrower and Lender covenant and agree as folloy ¢s: :

1. Payment of Princlpal and Interest. Borrower shall'promptly pa,.when due the principal of and interest on the debt evidenced by the
Agreement. o e s o . ) L

2. Application of Payments. All payments received by Lender shall be &zpl'ad to the annual fee, interest due; and then, to principal.

3. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fir es.and impositions attributable to'the Property which may attain
priority over this Security Instrument, and leasehold payments or'ground rents, «f uny. Borrower shall’promptly furnish to Lender all notices of
amounts to be pald under this paragraph. The Borrower shall make these payments £ir¢ Hy, and promptly furnish to Lender receipts avidencing
the payments. ' B 4 £ PR

Borrower shall promptly discharge any llen which has priority over this Security Inatr inent other than the prior mortgage’ described above,
unless Borrower: (a) agrees in writing to the paymant of the obligation sectirad by the fien in a rianner acceptable to Lender; (b) contests In good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which'in the Lindei s opinion‘operate to prevent the enforcement
of the lien or farfelture of any part of the Property; or (c) secures from the'holder of the lien an‘ayr3e/nent satisfactory to Lender subordinating the -
lien to this Security Instrument. If Lender determines that any part of the Property is'subject to a‘llr: which may attain priority over this Security’
instrument, Lender may give Borrower a notice identifying the'llen: Borrower shall satisfy the lien oriake < e or more of the actions set forth'above
within 10 days of the giving of notice. L o L

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter eracted on ih s Pioperty Insured against loss by fire,
hazards included within the term'*extended coverage” and any other hazards' for'which Lender requlres |isuranca. This Insurance shall ba
maintained in the amounts and for the periods that Lender réquires. The Insurarice carrier providing the Insurince shall be chosen by Borrower
subject to Lender’s approval which shall not be unraasonably withheld. o

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage claus.). Ler.der shall have theright to
hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali recelipts of paid premiurc an.d ranewal notices. Inthe -
event of loss, Borrower shall give prompt notice to the insurance ‘carrier and Lender. Lender may make proof of locs ¥ 1o made promptly by
Borrower. o : : - ‘

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied to restoration or repair of thc Pruperty damaged, it
the restoration or repair is aconomically feasible and Lender's security is not lessened. If the restoration or repalr Is'not ecoiicivally teasible or
Lendar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument, v¢huther of not then
due, and any excess pald to Borrower. If Borrower abandons the’ Property, or does not answer within'30 days 'a notice from Lender that'the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore '
the Property or to pay sums secured by this Security Instriment, whether or not then'due. The 30-day period will begin when the notics is given. :

1 under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds rasulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior'to’the” -
acquisition. . o o o o

5. Proservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the Property, aliow
the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with the'provisions of the lease,
and if Borrower acquires fee title to the Property, the leasehold and fes title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. It Borrower falis to perform the covenants and agreements contained in this Security
Instrument, or there Is a legal proceeding that may significantly afect Lender's rights In the Property (such as a proceeding in bankruptcy, probate,
for candemnation or to enforce laws or regtilations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by.a lien which has priority.over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so. S e o R L rela o

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by-this Security Instrument. Unless .
Borrower and Lander agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Agrgement rate and’
shall be payable, with Interest, upon notice from Lender to Borrower:-requesting payment. ' . S .

7. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at tb@»“"'
time of or prior to an inspection specitying reasonable cause for the inspaction. . ) C e ix

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or oth
taking of any part of the Proparty, or for conveyance in lleu’of condemnation, are hereby assigned and shall be'paid to Lender. . o

In the avent of a tolal taking of the. Property, the proceeds shall be applied to the sums secured by this Sacurity instrument, whether or not ther}
due, with any excess paid to Borrowor. In the avent of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the¥
sums secured by this Sscurity Instrument shall be reduced by tha amount of the proceads multiplied by the following fraction: (a) the lotal amount 0
tha sums secured immediately before tha taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance

SN LT : T S D e A

shall be paid to Borrower.- = -
- Jdoo €

dated"




If the Property is abandoned by Bofloie: ‘@ notite byl fndér rofver thaf th oNg/s 1o make an award or sefile a claim
for damages, Borrower falis 13%as o i Ngnier yithin 3¢ day) or, @ nof is @ §8hder s authorized.to.collect and apply ts . :
proceeds, at its option, either to restoration or repair of the Property Orto the s uréd by tHis Security Instrument, whether or not then due. -

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amontization of the
sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate o release the liabllity of the
original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor ininterestor
refuse to axtend time for payment or otherwise modify amortization of. the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liablility; Co-signers. The covenants and agreements of this Securlty Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement; () is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s Interest in the Property under the terms of this Security instrument; (b)
is not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of the Agreement without that Borrowes's
consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sels maximum loan charges, and tha! law is finally
interpreted so that the interest or other loan charges collected or to ba coliected In connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount nacessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Borrower which exceaded permittad limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Agreement. . . v .

12, Legistation Atfecting Lender's Rights. If enactment or expiration of applicable laws has the efiect ol rendering any provision of the

_Agreement or this Security Instrument unenforceable according toits terms, Lender, at its option, may require immediate payment infull of altsums
securedby this Security Instrument and may invoke any remedies permitted by paragraph 16. If Lender exercises this option, Lender shall take the
steps specified In the secnnd paragraph of the paragraph- 16.

13. Notices. Any nc'ce to Borrowsr provided for in.this Security Instrument shall be given by delivering it or by mailing it by firs1 class mail
unless applicable law reyuires use, of ancther method. The notice shall be directed:to the Property Address or any other address Borrower
designates by notice to Lenie:. Any notice to Lender shail be given by first class mail to Lender’s address stated herein {attention: Home Mortgage

- Unit) or any other address Leadur designates by notice to Borrowar. Any notice provided for in this Security Instrument shall be deemed o have
been given to Borrower or Len~ar»shen given.as provided In this paragraph.

14, Governing Law; Sever.bll'zy. This Sacurity Instrument shall be governed by federal law and the.law of lllinois. In the event that any
provision or clause of this Security I.3tiumant or the Agreement conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Agreemant whkinh can given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Agreement are declared to be sev. able.

15. Borrower's Copy. Each Borrowe st ail be given one conformed copy of the Agreement and of this Security Instrument.

16. Transfer of the Property or a Bens /.cial interest in Borrower; Due on Sale. i all of any part of the Property or any interest in it is sold or
transferred (or if a beneficlal Interest in Borrower (s 30ld or transferred and Borrower Is not a natural person) without Lender's prior writien consent,
Lender may, at its option, require Immediate payr 6. in full of all sums secured by this Security instrument. Howaevaer, this option shalil not be
exercised by Lender if exercise is prohibited by fec sral laws as of the date of this Security Instrument.

)f Lender exercises this option, Lender shalt give Bor owar notice of acceleration: This notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which B >rrower must pay all sums secured by this Security (nstrument. If Borrower fails to pay these
sums prior to the expiration of this parlod, Lender may Invoks eny remedies permitted by this Security instrument without further notice or demand
on Borrower. :

17. Borrower's Right to Reinstate. if Borrowsr meets cer (air conditions, Borrower shall have the right 10 have enforcement of this Security
instrument discontinued at any time prior to the entry of a judy:1r at enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Agreement had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expensas Ircuived In anforcing this Security instrument, including, but not limited to,
reasonable attorneys' fees; (d) takes such action as Lender may reas >nab.y require 1o assure that the llen of this Security Instirument, Lender's
rights in the Property and Borrowser’s obligation to pay the sums securec 3 «:ls Security shall continue unchanged; and (e) not use this provision
more frequently than once every five years. Upon reinstateament by Borrcwe, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration under paragraphs 12 of 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any uri~rmortgage.

ADDITIONAL COVENANTS. Borrowers and Lender further covenant and agige ~.s ‘ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acce'arrition following: (a) Borrower’s breach of any covenant or
agresment in this Security Instrument (but not prior to acceieration under paragraphs '2.2nd 16 unless applicable law provides otherwise) or the
Agreement of (b) Lender's good falth bellef that the prospect of payment or performancs is imraired. The notice shall specify: (a) the default; (b) the
action required to cure the default; {(c) a date, notless than 30 days from the date the notice is give!) 16 Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may resu.tin arceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall furth.e-inform Borrower of the right 1o reinsiate after
acceleration and the right 1o assert in the foreciosure proceeding the nonexistence of a default (r c.av other defense of Borrower 10 acceleration
and foreclosure. If the default is not cured, or the reason {or the bellef that the prospect of payment o7 periormance is impaired is not corrected, on
or before the date specified in the notice, Lender at its option may require immediate payment In full of 7.u suir.s secured by this Security Instrument

~ without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be e~titied to collect all expenses incurred
2n Iledgal proceedings pursuing the remedies provided in this paragraph 18, including, but notlimited to, reat oy able atiorneys’ fees and costs of titie
~Yevidence. .
;' 20. Lender In Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any {ime prior {o the expiration of
‘¢ any period of redemption following judiclal sale, Lender (in person, by agent or by judicially appointed receiver) sial! e entitied 10 enter upon, take
- .t possassion of and manage the Property and 1o collect the rents of the Property including those past due. Any ren.s £ dliocted by Lender or the
¢ % recelver shall be applied first to payment of the costs of management of the Property and collection of rents, of the P or arty Intluding those past
..~ due. Any rents collected by Lender or the recelver shall be applied first to payment of the costs of management of the' P oparty and collection or
-, rents, including, but not limited to, recelver’s feas, premium on receiver’s bonds and reasonable attorneys’ fees, and thei: 03 sums secured by

this Security instrument.
21. Releasea. Upon payment of all sums secured by this Security tnstrument, Lender shall release this Security Instrument without charge to

Borrower.

22. Waiver of Homestead. Borrower walves all right of hcmestead axemption in the Property.

23. Riders of this Security Instrument. !f one or more riders are executed by Borrower and recorded together with this Security Insirument,
the covenants and agreements of each such rider shall be Incorporated into and shall amend and supplement the covenanis and agreements of

this Security Instrument as if the rider(s) were a part of this Security Instrument.

%' BY SIGNING BELOW, Borrower accepts and agrees. 1o terms and coyeqan tained in this Security Instrument and in any rider(s)
« . executed by Borrower and recorded with it. %x

d"i Richard A. Fisher, Jr. —Borrower
ok M angonet 5 il
e et ., Fishe —Borrower
(TN e e e e e e - = (Space Below This LanFor AcanaO\gl%agﬁ'ws'n% E — —l i —IE— —————————
O\ STATE OF ILLINOIS, Cook County ss:

1, Jeanne Geu rkink a Notary Public in and for said county and state, do hereby
certify that __Ri‘chard A. Fisher, Jr. and Margaret T. Fisher personally known to
me to be the same parson(s) whose name(s) - S subscribed to the foregoing instrument. appeared before me this day
in person, and acknowledged that they signed and delivered the Said Instrument as

Their {ree and voluntary act, for the uses and purposes therein set forth. .
Given under my hand and official seal, this 29th day of May . _..19.E6

My Commission expires: Augns_t 23,1988

it
- Roorgerfrom ILL{ANA FINANGIAL, INC. Notary Public_

P n




