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LINCOLN NATIONAL BANK l

3959 North Lincoln Avenue . -

Chicago, Illinois 60613 ’ SPACE ABOVE THIS L%ggsabs
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Attention - Real Estate Dept. RECORDER'S USE

JKS

LINCOLN NATIONAL
3959 North Lincoln
Chicago, Illinois

MORTGAG

THIS MCORTGAGE made this 24th day of May ; 19 86, between

Jonatlian, Kurasch and Teri J. Kurasch, his wife
(hereinarfter recferred to asz "Morltgagor™) and the
LINCOLN NATIONAL BANK (hereinafter referred to as the "Mortgagee").

WhLERRLrS, Mortgagor is indebted to Mortgagee in the principal sum
of ___ ONE HUNDEEDT TWENTY THOUSAND and 00/100
2 Dollars (S 120,000.00, which indebtedness is
evidenced by Mortgayor's Note date May 24th , 1986 (hereinafter referred
to as the "Note"):; and

WHEREAS, the /Note provides for interest to be charged on the
balance of principal remiining from time to time outstanding at a rate
equal to two and one half . percent (_2.50) above the weekly average
United States Treasury Secursi’ies adjusted to a constant maturity of one
year (hereinafter referred to as. the "Index"); and

WHEREAS, the iniftial intersst rate charged under the Note for the
first twelve months is equal to NINI AND SEVENTEEN one hundreths
percent (_9.17 %), which rate is equal to two and
one half percent { 2.50 %) above  !ne most recently available Indcx
and tihe interest rate charged under the . corms of the Note iz adjusted at

intervals of twelve months during the term boveof:; and

WHEREAS, the Note provides for initial manthly instalments of

ONE_THOUSAND THIRTEEN and 30/100 Dollars ($_.,013.30 ) on the
first of each month commencing wich June 1lst— _ 19 86 with the balance
!

of the indebtedness, if not sooner paid, due and payatle on May lst
19, 96 .

NHERBAS,—inereases—in—the—interest—rate—no—seflectod—in—the

monthly installments due under the Note may -resuit—in~Thanges in the

principal balance due under—the—te€fms of the Note (Negative Amortization):
; aiediin ==

WHEREAS, monthly installment amounts are adjusted apavally
to an amount/to exceed 2% PER YEAR & 5% / percent(—— — 3) pec-araums and @
not OVER LIFE OF LOAN — (=2
WHEREAS.» iﬁ—ab—anynhimenduning—tha-term—oﬁ-the—Ne&etggg:gagaiqgg,
principal bkalance due therceunder exceeds one_hundred—twermy—five percent":l7
| X

(125%) of the ori al-—balance—6f the Note, the monthly payment amoun
shait:bs:ﬁﬁ§ﬁ§§5§:5%igee—éeEEh~in—Ehe-NBEe+—aﬁé P o}
O

This instrument was prepared by:

Lynn Lucchese-Soto
180 North La Salle Street
Chicago, Illinois 60601







UNOFFIGIAL CQPRY,

A Eﬁe—-*keﬂrs—se*e——fefbh— W
standing the celln_ng pldccd on nonthly payment anount :anpec the monthly

payment amount shall, if nucewm end of the first five
(5) year period Wtz amount sufficient to fully amortize the
remainin inespet balance due over the remaining amortization period at the
-iﬁtéﬁe’rézaﬁ?;‘ehen-in—eﬁfe@&

NOW, THEREFORE, Mortgagor, to secure the payment of the Note with
interest thereon, the payment of all other suns with interest thereon advanced
in accordance herewith to protect the security of this Mortgage, and the per-
formance of ‘the convenants and agreemz=nts of Mortgagor herein contained
Mortgagor does hereby martgage, grant and convey the Mortgagee the following
described real estate located in the County of Cook , State of Illinois:

Lot 68 in Sunset Fields Unit No. 4, being a subdivision in the North West
quarter of Section 16, Township 42 North, Range 12, East of the Third
Principal Meridian, according to the plat recorded November 25,1964 as
document 19314548, in Cook County, Illinois.

Permafieii. Index No. 04-16-114-004-0000

Which has the address of __ 186l Larkdale Road - Northbrook, Illinois 60062

(herein "Property Address').

TOGETHER with all the improvi:ments now or hereafter erected on or
attached to the property, and all easemdnts, rights, appurtenances, rents
royalties, mineral, oil and gas righte.drd profn_xu, water, water rights, and
all fixtures now or hereafter attached to the property, all of which including
replacements and additions thereto, shall/be deerred to be and remain a paxt of
the property covered by this Mortgage and ali of the foregoing together with
said property (or the leasehold estate if the“iortgage is on a leasehold) are
herein referred to as the "Premises."

Mortgagor convenants the Mortgagor is lawiwlly seized of the estate
hercby conveyed and has the right to mortgage, granc & convey the Premises,
‘that the Premises is unencumbered and Mortgagor will warrent and defend
generally the title to the Premises against all claims and demands, subject
to dany declarations, easements or restrictions listed in a schedule of excep-
tions to coverage in any title insurance policy insuring Morcgazor's interest
in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principa. of and
interest on the indebtedness evidenced by the Note, and late charges as pro-
vided in the Note, and the principal of and interest on any future advances
secured by this Mortgage.

2. In addition, Mortgagor shall:

(a Promptly repalir, restore or rebuild any improvement now
or hereafter on the property which may become damaged or . .destroyed.

(b) Pay immzdiately when due and payable all general taxes,
special tawes, special assessments, water charges, sewer scrvice charges @
and other taxes and charges against the property, including those hereto- &%
fore due, (the monthly payments provided in the Note in anticipation of - @3

actually made under the terms of said Note), and to furnish Mortgagec,

upon request, with the original or dupllcate receipts thereof, and all suc
items extended against caid property shall be conclusively decm@d vallid o
for the purpose of this requirement. U

such taxes and charges to be applied thereto provided said payments are - rg
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(c) Keep the 1mprovements now em.st:mg or hemaftcr ercected
‘on the property insured against loss or damage by fire, lightning, wind
storm or such other hazards, as Mortgagee may reasonable require to be
insured against under policies providing for paymznt by the insurance
companies of monies sufficient either to pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall be
satisfactory to Mortgagee, until said indebtedness is fully paid, or in ‘the
case of foreclosure, until expiration of the period of redemption; such
insurance policies, including additional and renewal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
to Mortgagee making them payable to Mortgagee, as its interest may appear,
and in case of loss under such pol::.c:.es, Mortgagee is authorized to adjust,
collect and compromise, in its d&.scretlon, .,:.gn, upon demand, all rcce:.pt
vouchers and releases required of it by the insurance companies; appla.catlon
by Mortgageee of any of the proceeds of such inswrance to the indebtedness
hereby seccured shall not excusé Mortgagor from making all meonthly pay-
ments until the indebtedness is paid in full. In the event of a loss,
Moxr’gaogor shall give prompt notice to the insurance carrier and Mortgagee.
Mortgazee may make proof of loss if not made promptly by Mortgagor. All
reneval ")OllCleS shall be delivered at least 10 days before such insurance
shall wa¥pire. All policies shall provide further that Mortgagee shall
receive 0/ days notice prior to cancellation.

(59, Complete within a reasonable time any buildings or
improvements rnow or at any time in process of erection upon said property.

(e) Keen said Premises in good condition and repair with-
out waste and free fivm any maechanics or other lien or claim not expressly
subordinated to the lizn hereof.

(£ Not suifer or permit any unlawful use of or any nuisance
to exist on said Premises ror to diminish nor impair its value by any act
or omission to act.

(g) Comply with all requirements of law or municipal ordi-
nances with respect to the Premicis-and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage
is on a leasehold.

(i) Pay the premiums for anp-Life, disability or other insur-
ance if Mortgagor shall procure contracts of insurance upon his life and
disability insurance making Mortgagee assignee tiiereunder. In such event
and uvpon failure of Mortgagor to pay the aforecseaiid premiurns, Mortgagee may
pay the premiums for such insurance and add said pwyments to the principal
indebtedness secured by this Mortgage to be repaid /n. the samre manner and
without changing the amount of the monthly payments, unless such change is
by mutual consent. '

(3] In the event this Mortgage is on a unitv ina condominium,
perform all of Mortgagor's obligations under the declaratic:i i covenants
creating or governing the condominium, the by-laws and regulalions of the
condominiun and the constituent documents.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale, transfer or assignment
of all or any part of the beneficial interest in any trust holding title to the
Premises without the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hereunder on account of wh:.ch the holder of
the Note secured hereby may declare the entire indebtedness evidenced by said
Note to be :mumd:.ately due and payable and foreclose this Mortgage immediately
or at any time such default occurs. . m

U, In the case of a failure to perform any of the covenants heredws,
or if any action or proceeding is commenced which materially affects Mortgagee
interest in the property, including, but not limited to eminent domain, insolveNecy,
code enforcement, or arrangements or proceedings involving a bankrupt or dece t,
Mortgpagee may do on Mortpagor's behalf everything so covenanted; lMortgagee mayy
also do any act it may deem necessary to protect the lien hereof; and Mortgagl®d
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will repay upon demand any monies paid or disbursied, including reasonable
attomeys' fees and expenses, by Mortgagee for any of the above purposes and
such monies together with interest thereon at the highest rate for which it
is then lawful to contract shall becomz so much additional indebtedness
hereby secured and may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of said Premises if not
otherwise paid. It shall not be obligatory upon Mortgagee to inquire into
the validity of any lien, encumbrance, or claim in advancing monies as
above authorized, but nothing herein contained shall be construed as
requiring I‘br't:gagg.e to advance any monies Jor any purpose nor to do any act
hereunder; and Mortgagee shall not incur any personal liability because of
anything it may do or omit to do hereunder rnor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.

5. Time is of the essence hereof, and if default be made in
performince of any covenant herein contained or contained in the Note or
in making any payment under said Note or obllgatlon or any extension or
renewal tnereof, or if proceedings be instituted to enforce any other lien or
charge upon_ any of the Premises, or upon the filing of a proceeding in
bankruptcy by »r against Mortgagor, or Mortgagor shall make an assignmsnt
for the benefir. of his creditors or if his property be placed under control
of or in custody /of any court or officer of the government, or if Mortgagor
abandons the Premisc:s, or fails to pay when due any charge or assessmant
(whether for insur:iice premiums, maintenance, taxes, capital inprovements,
purchase of another wii, or otherwise) imposed by any condominium, town-
house, cooperative or ciuilar owners' group, then and in any of said events,
Mortgagee is hereby autnonized and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or any right
of Mortgagee hereunder, to diclare, without notice all sums secured hereby
imrediately due and payable, whiether or not such default be remadied by
Mortgagor, and avply toward the-ravment of said mortgage indebtedness and
manies of Mortgagor held by Mortgagee. and said Mortgagee may also immediately
proceed to foreclose this Mortgage, and in any foreclosure a sale may be
made of the Premises en masse w:.thou‘: the offering of the several parts

separately.

6. Upon the commencement of any. foreclecsure proceeding here-
under, the court in which such bill is filed 'may at any time, either before
or after sale, and without notice to Mortgago»; or any party claiming under
him, and without regard to the solvency of Mortgugor or the then value of
said Premises, or whether the same shall then be occiupied by the ownar of
the equity of redemption as a homestead, appoint a‘rsceiver, with power to
manage and rent and to collect the rents, issues and-px o*‘its of said
Premises during the pendency of such foreclosure suit i3 the statutory
period of redemption, and such rents, issues and profite, when collected,
may be applied before as well as after the foreclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance or othe): itvems neces-
sary for the protection and preservation of the Premises, including the
expenses of such receiver-shj.p> or on any deficiency decree wheties. there
be a decree therefor in personam or not, and if a receiver shall L« appoml.cd
he shall remain in possession until the expiration of the full perion
allowed by statute for redemption, whether there be redemption or not, and
until the issuance of a deed in case of sale, but if no deed be issued,
until the expiration of ‘the statutory periocd during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect to terminate any lease

junicor to the lien_hervof; and upon foreclosure of said Premises, there shall
e allowed and included a.s an additional indebtedness in the decree or

sa.!.c all expenditures and expenses together with interest thereon at the

rate of TWENTY ((20 %) per annum, or if said rate of interest

is higher than permitted by state law, which may be paid or incurred by or

in behalf of Mortgagee for attormeys' fees, appraiser's feecs, court costs

and costs (which may be estimated as to include items to be expended after

the entry of the decree) and of procuring all such data with respect to g
title as Mortgagee may reasonably deem necessary either to prosecute such &

&

suit or to evidence to bidders at any sale held pursuant to such decree the 3
true title to or value of said Premises; all of which aforesaid amounts

3
S
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together with interest as herein provided shall be immediately due and payable
by Mortgagor in connection with (a) any proceeding, including a probate or
bankruptey proceeding to which either party herecto shall be a party by reason
of this Mortgage or the Note hereby securad; or (b) preparations for the
commencenent of any suit for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually commenced; or (c) preparations
for the defense of or intervention in any suit or proceeding or any threatened
or contemplated suit or proceeding, which might affect the Preinises or the
security hereof. In the event of a foreclosure sale of said Premises there
shall first be paid out of the proceeds thercof all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hercof or
not and the interest due thereon up to the time of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchaser shall not be obliged *to
see to the application of the purchase money.

7. Extension of the time for payment or modification or amortiza-
tion of the suns secured by this Mortgage granted by lMortgagee to any successor
in interosst of Mortgagor shall not operate to release in any manner the
liabilivy of the original Mortgagor and Mortgagor's successor in interest.
Mortgagee /shall not be required to commence proceedings against such successor
or refuse o) extend time for payment or otherwise modify amortization of the
sum secured by)this Mortgage by reason of any demand made by the original
Mortgagor and tortgagor's successor in interest.

8. Ay forebearance by Mortgagee in exercising any right or
remedy hereunder or stherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement of
insurance or the paymen..of taxes or other liens or charges by Mortgagee shall
not be a waiver of Mortgage='s right to accelerate the indebtedness secured

by this Mortgage.

9. All remediez provided in this Mortgage are distinct and
cumulative to any other right bOr remedy under this Mortgage or afforded by
law or equity and may be exercisci concwrrently, independently or successively.

10. The covenants contained herein shall bind and the rights
hereunder shall inure to, the respective successors and assigns of Mortgagee
and Mortgagor subject to the provisions of paragraph 3 hereof. All covenants
and agreerents of Mortgagor shall be joirc /and several.

11. Except to the extent any nctice shall be required under
applicable law to be given in another manners any-notice to Mortgagor shall be
given by mailing such notice by certified mail addr:ssed to Mortgagor at the
Property Address or at such other address as Morigegor may designate by notice
to Mortgagee as provided herein and any notice to Mii.gagee shall be given by
certified mail, return receipt requested to Mortgages's address stated herein
or to such other address as Mortgagee may designate by rotice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be deenmed to
have been given to Mortgagor or Mortgagee when given in thie mamner designated
herein.

12. Upon payment of all sums secured by this Mortgage, Mortgagee
shall release this Mortgage without charge to Mortgagor. Mortgagor shall pay
all costs of recordations of any documentation necessary to release this
Mortgage.

13. Mortgagor hereby waives all m.g,h‘t of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the Premises at all
reasonable times and access thereto shall be permitted for that purpose.

: i, Mortgagor assigns to Mortgagee and authorizes the Mortgagee
to ncg,otlaLe for and collect any award for condemation of all or any part of
the Pramises. Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of thc Premises.

15. If Mortgagor is a corporation Mortgagor hereby waives any and
all rights of redemption from sale under any order or decree of foreclosure of

this Mortgage, on its own behalf and on behalf of each and every person, except .

decree or judgnent creditors of Mortgagor, acquiring any interest in or title
to the Premises subsequent to the date of this Mortgage.

0333
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16. This Mortgage shall be governed by the law of the juris-
diction in which the Premises are located. In the event one or more of the
provisions contained in this Mortgage shall be prohibited or invalid under
applicable law, such provision shall be ineffective only to the extent of
such prohibition or invalidi<‘y, without invalidating the remainder of such
provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.

Hortgagor—has—been—advised—by—MNortgagee—and—by—the—executien—hereof—does-
acknowledge that increased in the interest rate pursuant to—the’fgﬁﬁg of the
Note may result in as increase in the amoggg,gf—priﬁii—gi.due so that the
amount of principal due may exceed -the—oTiginal principal amount of the
Note. This Mortgage 22 ecure any increase in the principal amount due

Jﬁ:ig;fggg_uo%e'provided that the maximum indebtedness secured hereby shall
*ooed—$

IN WITNESS WHEREQOF, the undersigned have signed this Mortgage on
the day.and year first above written at Chicago, Illinois.

ek — Jwyﬁa@u/\—

Jonathan Kur&sck: Teri J. Khrésch: his wife

« DEPT-OE RECORDING %%, o a6 815.40

STATE OF ILLINOIS - T422228 TRAN 0031 wos/aa 128100
) : e R T o it 1R AL a

) ss.
COUNTY OF COOK )

I, the undersigned, a Notary PubXic in and for said county, in the

State aforesaid, DO HEREBY CERTIFY THAT
Jonathan Kurasch and Teri J. Kurasch, his wifc

personally known to me to be the same person(s) w.ioze name(s) (is/are) sub-

scribed to the foregoing instrument, appeared bei'ore me this day in person

and acknowledged that theY signed, sealed and delivered the said Instruments

as __their free and voluntary act, for the uses ‘aiid purposes therein set

forth, including the release and waiver of the right of lomestead.

SA
GIVEN under my hand and notarial seal this 3Jg day of _AZfe
19 _4¢ . = L e

My Commission Expires

My commission expires:

- 65£G82298
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