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THIS INSTRUMENT WAS PREPARED BY: DEBBIE OOKS
DEARBORN STREET

=% CITICORP© SAVINGS
MORTGAGE Corporate Otfice

Ons Soulh Doarborn Stres)
Chicago, ilitnols 80803
Telephone {1 312 877 BOOO)

ALCOUNT NUMBER 00009740787

86226

THIS MORTGAQE (**Security Instrutnent') is given on HAY 2¢TH, 6522
19 86 . Thoemortgagoris{ SHERWIN & FEIGEN aAND
LOLS § FRELGEN HIY WIFF

}

{**Borrower''). Thls Secrity Instrument Is given to Chilcorp Savings of ItHnois,  Federn) Savings and Loan Association, which is
organized and existing unds7 the laws of The United States, and whose address is One South Dearborn Street, Chicago, [llinois
FORTY~ONE THOUSAND AND 00100
Dollars (U.5. § 41, 000.00) Thisdeblis evidenced
by Borrowet's note dated the same <ate as this Security Instrument (**Note''}, which provides for monthly payments, with the Tull

debt, If not paid earlier, due and payaric.on JULy 901 2018

60603, (*‘Lender'”). Borrowsr vass Lender the principal suny of

This Security Instrument secures 1o Lender: () the repuyment of the debt evidenced by the Nate, with interest, and all rencwals, ex-
tensions and moditicatiuns; (b} the payment of Gil Glhet sums, with interest, ndvanced under paragraph 7 1o protect the security of
this Securlty tastrument; and (¢} the performance o7 Pocrower’s covenants and agreements under this Security Instrument and the
Notc. For this purpose, Borrower does hereby muortgars, grant and convey to Lender the following deseribed property located in

the County of COON , Staiz of Hinois,

LOT 262 IN BUFFALO GROVE, UNIT #6, BXIA(C A SUBDIVISTION INM
THE EAST 1/2 OF SECTION 53, TOWNSHIP 42 ORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY,

ILLINOIS,

1.D. #03-05-404-011 W ‘%
XY
-¢]
R

BUFFALLO GROVE

whichi has the address of a4 FVERGREEN FLACE
iCity}

{Sirawt)
Hlinois LHOQ8Y ("“Property Address’’);
flnp ode)

TOOETHER WITH all the improvements fow or hereafter erected on the property, and all casements, rights appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtares row or hereafter a part of the propet-

ty. All replaceinents and additions shall uiso be covered by this Security Instrument. All of the foregoing is referred 1o in this Securi-
ty Instrument us the * Property.”* -

HORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and coavey the Property and (hol the Property is utiencaimbered, except for encumbrances of tecord. Borrower warrants and
will defend generally the title (o the Property against alf ciutms and demands, subject to any encumbeances of record,

S SECURITY INSTRUMENT combines upiforn covenants Tor nationa) wse and nop-uniforn covenants with timited
variations by jurisdiction (o constitute 4 uniform security instrument covering real property.
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I Lender required mortgage insurunee us a condision of making the loan secured by this Security Instrument, Borrower shat!
pay the premiums required 16 mainin the insurance in effect until such time as the requirement for tic instrance terminates in ac-
cordance with Borrower's anad Lender's written agreement or applicable tnw.

8. taspection. | ender or its ageat may make reasenable entries upou and inspections of the Property. Lender shill give
Borrower notice al the time of o1 prior (o an inspection specifying reasonable cause Tor the inspection.

9, Condemnstian.  'he proceeds of any award or claim 1or damages, direct or consequential, in connection with any con-
denimation or ofersaking of any part of the Property, or fur conveyanve i liea of cotdempation, wee hereby wssigned and shall be
patid (o Lender.

In the evenu O ool taking of the Propeny., the proceeds shall be applicd to the sums secured by this Security tnstrumend,
whether or not then Gue with any eacess padd to Borrower In the ovent of a partial taking of the Property, unless Borrower und

Lemder otherwise agiee viawriting, the suns secured by this Secunty instrument shidl be ieduced by the amonns of the proceeds
multiplicd by the tollodiae/fraction: (a) the total amount af the sums secured immediately before the taking, Jdivided by (b) che fair
market vislue of the Propenty e nmedintely befose the taking, Any batunge shall be puaid o Borrower.,

¥ the Property is abandOne by Borrower, or if, itter notice by Fender to Hotrower that the condemnar affers 10 1aake an
wwarsh ar setile s claim for daanges Borrower Gails to respond o Lender within 30 days after the duate the noetice is given, Lender s
anthonzed 1o collect and apply thertoveeds, at ity ophion, either o restoration o repair of the Property or 1o the sutes sevured by

this Sevurity Instrument, swhether or e vien due.,
traless bender and Borrower others iy agree in writing, wny applwation of proveeds to principal shall oot extend or posipone

the dae date of the nrombly payments reférred o in pasagraphs 1amd 2 or change the amount of such puyments.

10, Borrower Not Heloused; Forbearace Uy Fender Nota Walver,  Batension of the e Tor payment or smudification of
wrnortisation of the sums secured by this Secweisy Instrpment pranted by | endes jo any successor in fterest of Boorower shutl no
opetitte to release the hability of the onginal Borlow2 o Bortower's suecessors ininterest. Lender shall not be required 1o com-
mence procedings against any successor ininterest «f ety (o extend tine 1or payment o otherwise modily amortization of the
sums secured by this Security Instrumenit by resson orwps demamd made By the otigingl Borrower or orrower’s suceessors in in-
terest. Any forhearance by Lender in exercising any right or retnedy shall not be a witver of or preclucle the excreise of uny right or
reinedy.
£1. Successars and Assigns Bonnd; Joint and Sevees! Linbiily; Coosigners,  Bhe covenants and agrecaments of this Secuti-
ty Distrament shadl bind and benefit the suceessors and sassigns of Lerder and Bortower, subject to the provisions of patagroph 17,
Borrower's covenantd and agreements shiall be jomt and severad. Any'Bosiower who coanigns this Secanty Insuament but does not
exevite the Note: G is cosigning this Securlty [nstiument anly to murgrage, grant and convey it Borrower*s interest in the Pro.
perty ungder the terms of this Sccurity Instroment; (b) i not persanally obayited (o pay the suins secured tiy this Security Instru.
ment; wnd (o) aprces that Lender and any other Borrower may agree to extead /modity, furbenr o1 make any acconusoditions with
regard to the teans o) this Security bstrammient or the Note without that Reliowes’s consent.

12, Lown Charges. [0 the loan secured by this Secunty tastiament s subgectioo o Low swhich sets minimum lean chiarges,
and thar L is tisably inferpeeted so that the interest o other b chargey collecten o7 To e eollecied in cosnection with the loan ex-
ceed the permitied disndts, thems G any such foan charge <hall be reduced by the sinoratanecessary to reduce the charge to the pet-
mitted Hout and () any sums alieady vollected Trom Horrowes which exceeded peniniticd litnits will be refumded 1o Borrower.
t ender may choose 1o mauke this refund by redaving the principal owed under the Note or 8y making a direet payient to Borrower,
it a refund teduces principal, the teduction will be treated as a partial preprymeat without sy prapayment charge under the Note.,

1Y, Leghlwtion Affecting Lender's Rights, [0 enitinent or expitation ol applicatle lass las the effect of reqrdering aay
proviaon of the Note or this Seeurity Tnstrument unenforceable according to i 1erms, Lender, atit, oplion, may reguire ininediate
paviment s tull oF alk sums secured by this Security ustrmmeent amd iy invoke any remmedies permitied by paragiaph 9. If Lendet
exerises thas option, Lender shall tke the steps specificd i this second paragraph of pargraph 17,

14, Notier.  Any notice to Bosrower provided FTor in this Security Instrument shidl be given by <elizoriag it or by mailing
it by tiest class nuul ualess npplicable taw requires use of another methadd, The notice shud!l be directed 10 tne'gwpenty Address or
any othier address Horrower designates by notge to Lendet. Any notice to Lender shall be given by first cluss mait o Lender’s ad.
dress sfated here or any other uddeess Lender designates by notice 1o Borrowe:r. Aoy sotice provided for in thiv Soenrity Enstru-
ment shull be deented to have been given to Horrower v dender whent given as provided in tos parasgraph,

15, Governing Luw; Severuhility.  This Seourity Instrument shadi be governed by federal biow ared the Lo of thre juzisdic-
ton i which the Property is locited. 1n the event thut any provision or clause of this Security Insteument or the Note condlivis with
applicable law, such contlict shall not alteet other pravisions ot this Security lnsirament or the Note which cin be given effect
without the conflivting provision. To this end the provisions ot this Security tostrument and the Note are declured to be severuble,

16. Horrower's Copy.  Hortower shall be given one confonmed capy of the Note and of this Security Instrument.

17.  Pransfer of 1he Property ar a Bencficlal Interest in Borrower, {1 il or any part of the Properey oF aeey inGeoest i i is
sold or transterred (or it a benelicind wterest in Borrawer is sold or trunsferred aad Borrower s nod o tatuead person) withowt
t ender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums secuted by Uiis Security -
strument, However, this option shall not be exercived vy Lender it enercise is prohibied by tederal bnw as ot the dinte of this Security

I1nsirnenl.
I 1 eader exvrenes Hus opsjon, 1 ender shall gpive Horrower notice ol aceeleration. | he nonce shail provide a pesiod atl’ sol

less than 30 davs fram the date the notice v delivered or mailed withun which Borrowe: must pay adl sums secured by this Security In-
strument. W Barrower ails to paty these sums prior to the expiration o ths period, Lender may invoke any remedies permiticd by
this Security Imstruiment wahout furtbher nobice or demand on Borrower,

18,  Borrower's Right 1o Reinsinte. 1} Bosrower ineets certain candiwons, Borrower <hall have the right 1o hinve enltorce-
ment af this Security instoument discontinued n any te pnon o the carlier ol G} § days (or such othes period as applicable faw
gy speg iy tor seinstatednent) betore sile o the Propesty pursuant 1o any power of sale contamced it Securily bastoment; o
(b enkry ol ajudgient enlorcing this Secrrity bistrament. {bose vonditions aece that Borrower: (@) pays Eenden abl sums whichs thea
would by due unde: this Sceutity dnstrument and the Note hadd 0o aceeleration ovcurred; (i cures any delault of any other
covenants or agreements; (¢) pavs aff expenses incurred in oenforcing this Secarity fastrament, iochuding, but aot lmited to,
reasenghibe attormeys® fees; and () Cakes suchaction as Lender may reasonably reguide o assure that the lien of this Security Insing.
ment, Lender's rights in the Property amd Bortower's obliganon to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstilement by Horrower, this Securiny intrament and the obligations secured hereby shall semuin Tully elfee.
Dave as it ne aveeleration bad occurred. Howeser, this nght 1o reinstite shadt not apply in the case of aeceleration under pitagraphs

iYor |t

22592298
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