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MORTGAGE 3i1743-021

THISWOUTGAOE
The mor’gugoris

{*Borrower™), This Security Instrumenl is given to
FEDERAL SAVINSS AND LOAN ASSOCLALION . .. ... whichisorgunized und existing
under the luws of ... .2 "4y UNITED STATES OF AMERICA " ynd whose nddress is .25 Buen CAMBEELLone....
ARLINGTON HEICHLS .. Ll e R A DY K S AR (" Lender™).
Borrower owes Lender theprineipal sum of ﬂ'f?‘f?’i‘l{ﬂﬁm\ﬂ'ﬁ ANgDOUfld ..............................................................
Pollars (U.8. §........ 7% rtvied HicSr /O ). This debl is evidenced by Borrower's nute
dated the sume dote as this Secveily &wtr,mnc{u (“raav"). which provides for monthly payments, with the full debi, if not
paid enrlier, duc und payableon ..., UNE 1, 2000 o nsinrsenenesserserensene FIS Sgenrity Instrument
secures to Lender: {(a) the repayiment f che debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the paymen of all o*aer sums, with interest, advanced under purugraph 7 to protect the security of this
Security lnstrument; and {(¢) the performarice 0f Borrower's covenanis and agreements under this Sccurity Instrument and
the Note. For this purpose, B"""é‘&bﬂm herehy mortguge, grant and convey to Lender the following described property
located in ..., SEROTTDTUOPRTIITR A4 4 - SRURPN I O b e e e e s County, lllinols:

LOT 352 IN IVY HILL SUBDIVISION . UNIT 8, BEING A SUBDIVISION OF PART OF
THE SOUTH 1/2 OF THE NORTHEAST 1,4 OT SHCTICH 17, TOWNBHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERINDIA.4, IN THE VILLAGE OF ARLINGTON
HEIGHTS, IN COOK COUNTY, ILLINOILS

PERMANENT TAX NUMBER: 03-17-204-064. VOLUME 232, :] -\'

which has the addressof ......... 2307 NORTH DOUGLAS ROAD . ARLINGTON HEIGHTS

[S1reet) ‘[Cllvl

IHinois {"“Property Address");
|2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights und stock and sll Axiures now or
hercafter u part of the property. Al replncements and additions shall also be covered by this Sccurity Instrument. Alf of the
Toregoing is referred to in this Sccurity instrument as the ' Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cloims and demands, subject to any
encumbrances of recort. ~

TS SECURITY INSFRUMENT combines uniform covenants for mational use and non-uniform covenuants with
limited variations by jurisdiction to constititte a uniform security instrument covering real proparty.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FOAMS
CHICAQOD, IL
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1. Payment of Principal and Interest; Prepaymont and Late Charg Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable law or toa wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in luil, a sum (" Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessmenis which may atiain priority over this Securily Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢) yearly hazurd insurance premiums; and {d) yeurly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items,

The Funds shall be held in sn institution the deposits or accounts of which are insured or guaranteed by n federal or
stale ageney (including Lender if Lender is such an institution), Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding snd applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender puys Borrower interest on the Funds und applicable law permits Lender to make such n churge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Burrower any iuterest or earnings on the Funds. Lender
shull give to Borrower, without charge, an snnual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each dubit to the Funds was mude. The Funds are pledged as sdditional security for the sums secured by
this Sccurity Instrument.

I the smount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be,
at Borrower's oplion, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the  unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amoun! necessary to make up the deficiency in one or more payments as required by Lender.

Upon puyinest in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by (Lesder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics (0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngniasy the sums secured by this Security Instrument.

3. Application of Puvments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be apried: first, to late churges due under the Note; second, to prepiyment churges due under the
Note; third, to amounts payabie 4nster paragraph 2; fourth, Lo inlerest duc; and last, to principal due.

4. Charges; Llens.  Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attin prioeity over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations inZne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owza payment. Borrower shall prompily furnish to Lender nll notices of amounts
to be puid under this paragraph. If Borrotvwer makes these puyments directly, Borrower shall promipily furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge nny-Yezewhich has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation sevaréd by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 2o clien in, legnl proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of suy peotof the Property; or {c) secures from the holder of the Jien an
agreement satisfuciory to Lender subordinating the len (0 this Security Instrument. If Lender determines that uny part of
the Property is subject to u lien which may attain prioriy over this Security Instrument, Lender may give Borrower a
natice identifying the licn. Borrower shall satisly the lien or labe one or maore of the actions set forth nbove within 10 days
of the giving of notice.

8. Hazard tnsurance.  Borrower shall keep the improveniens now existing or hereafter erecied on the Property
insured against loss by lire, hazards included within the term “'extended coveruge” and any other hazards for which Lender
requires insurance, ‘This insurnnee shall be maintained in the amotn’s =nd for the periods that Lender requires. The
insurance carrier providing the insurance shull be chosen by Horrower subisat to Lender's upproval which shall not be
unrcusonably withhield.

All insurance policies and renewals shall be aceeptable to Lender aiet stall include a standard mortgage clawuse.
Lender shall huve the right to keld the policies and renewals. IF Lender requirés/ B3orrower shall promptly give to Lender
all receipts of paid premiuns and renewal notices, In the event of loss, Borrower shaligive prampt natice to the insurance
carrier and Lender. Lender mny make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proveeds sha'l beapplied to restoration or repair
of the Property dumuged, if the restoration or repair is economically feasible und Lendel's security is not lessened. If the
restorntion or repair is not economically Feasible or Lender’s security would be lessened, the fasurance progeeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess onld to Borrower. If
Borrower ubandons the Property, or does not aaswer within 30 days & notige from Lender thavthe insurnnce carrier has
offered 1o settbe a clpim, then Lender may collect the insurance proceeds. Lender maoy use the procesdsio repafe or restore
the Property or to pay sums sccured by this Security Instrument, whether or nol then due. The 10<ury period will begin
when the nolice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of (he payments. If
under paragruph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the scquisition shall puss to Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6, Prexgrvation and Matatenance of Property; Leascholds,  Borrower shall not destroy, dumage or substuntially
change the Property, nllow the Property to deteriorate or commit waste. It this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschald and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  1f Burrower fals to perform the
covenants and ngreements contained in this Security [nstrument, or there is u legal proceeding that muay significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulstions), then Lender may do und pay for whalevet is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums secured by a lien which has priorily aver this Security
Instrument, appearing in court, paying reasonnble attorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todaso,

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear interest from
the date of disbursemeni ut the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesiing payment.
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