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MORTGAGE

THIS MORTGAGE (*Security Instrument™) is givenon ... JUNE  2nd. .
86 The murtsusur :mwn P. mm AND. EVA-LYNH STEINER , HUSBAND. AND WIFE .. ...

("Borrower™). This Qu.umy Instrument is given to
LYORB uon':mg conp. ....................... . which is organized and existing
undet the laws of rl-'" STATF. OF LLLIN L L PV UO O PP
2. CROSBROADS C¢ 'JOMMERCE, EOLLING HMDQH3 ' ("'Lender”).
Horrower owes Lenderihe prmupul sam of JNE. HUNDRED . FIFTY. THOUSAND AND.QOL1DQ. ...,

CDollars (LS. S 130.,000.99. ). This debt is evidenced by Borrower's nole
:iule:! lh; same dm:. as thn \ T -my lmtrumnu (""Naote™), which provides for monthly payments, with the full deby, if not
paid carher, due and pavableon JJULY. 2006, This Security Instrument
secures to Lender: () the rephyrnent of the debt evidenced by the Note, with interest, and all renewals, extensions and
moedifications; (b) the paymentar afl gther sums, with interess, advanced under paragraph 7 to protect the security of this
Security Instrument: und (c) the perforn arce of Borrower's covenants and agrecments under (his Security Instrument and
the Note. For this purpose, Borroweruioss hereby morigage, grant and convey to Lender the following described property
located in v BRI e e e et County, Hiinois:

LOT IN BLOCK $ IN FLOSSMOOR PAFA SUBDIVISION IN BECTION 6, TOWNSHIP 35 NORTH
mncg 14, EAST OF THE THIRD PRINCITAY, MERIDIAN, IN COOK CoUfTY, ILLINOIS. *

y’ 7
which has the address of ... 2222 . VARDON. . LANEB...........ccocvreeicemniniciennnrenen e,  eeeereenrenes FIQBBMOOR ...,
[Street) [Cy}
1llinois 5043ﬁ ............................ Ve ("Property Address™);
p Cods)

TOGETHER WITH all the improvements now or hercafter erected on the propertly, and all easements, rights,
appurtenances, renty, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixiures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and lias the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

o THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitvie a uniform security {nstrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LMC #7594
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UNIFORM COVENANTS.  Borrower and Lender co

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to npplicable lnw or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds”) ¢qual to
one-twelfth of: (u) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, il any: (¢) yecarly hazard insurance premiums: and (d) yearly
mMOriguge MMsurunce premiums, ifany. These itemns are catled “escrow items. " Lender may satimate the Funds due on the
basis of current duts and reasonable estimates of future escrow items,

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaraniecd by a federal or
stute agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und upplying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and appficable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requites interest to be paid, Lender shull not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, ni annual sceoumnting of the Funds showing credits and debits to the Funds and the
purpase for which ench debit ta the Funds wos made. ‘The Funds are pledged as udditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fiiture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fiads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall puy 10 Lender any
amount necesrary P make up the deficiency in one or more payments as required by Lender.

Upon paymoat in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by Lender. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immedintely pried 7o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the {ime of
upplication as u creditags’ast the sums secured by this Security Instrument.

3. Application of ©'v'menta, Unless applicable law provides otherwise, all payments received by Lender under
purngraphs | und 2 shoall bearpiied: first, to lnte charges due under the Note,; second, to prepayment charges due under the
Note; third, 1o amounts payabl2 uuder puragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Licus.  Borcower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority aver this Security instrument, nnd feasehold payments ar ground rerts, il any.
Borrower shall pay these obligationsin b imanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed payment. Borrower shall promptly furnish to Lender all nulicc_s of umounts
1o be paid under this paragraph. If Borrower nigkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing Che pnyments,

Borrower shall promptly discharge any dizo svhich has priority over this Security Instrument uniess Borrower: (a)
RErees iy writing to the puymont of the obligation yecured by the lien in a manner acceptable 1o Lender; (h) contests in good
faith the hen hy. or Jefends uguim: enforcement ol icn in, leganl prncccdings which in the Lender's opinion operate to

prevent the enforcement of the hen or forfeiture of any partof the Property; or (c) secures from the holder of the lien an

agrecment satisfactory o Lender subordinating the lien t: this Security Instrument. If Lender determines that any pard of
the Property is subject to u lien which may attain priority-orce this Security Instrument, Lender may give Borrower n
natice idenifying the lien. Borrower shall satisfy the lien or tuks cae or more of the actions set forth above within 10 days
of the giving of natice.

§. Hozard Insurance. Borrower shall keep the impravemont, now existing or hereafter erecied on the Property

insured against loss by fire, hazurds included within the term “extendcd covernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintatned in the amounty »nd for the periods that Lender requires. The
insurance carrier providing the insurance shadl be chosen by Borrowss subject to Lender's approval which shell not be

unreaxonably withheld.
All insurance policies und renewals shall be acceptable Lo Lender nod shall include a standard mortgage cluuse.

Lender shal have the right to hold the policies and renewals. I Lender requives, gdarrower shalt promptly give 10 Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Boarrower <na) give prompt notice to the insurance
carrier and Lender. Lender moy make proof of loss if not made promptly by Borrower

Untess Lender and Borrower otherwise agree in writing, insutance procecds shol: B ppplied to restoration or repair
of the Property dinaged, if the restoration or repair is econumically feasible and Lender's zecurity is not lessened. If the
restoration or repair 1s not economically feasible or | ender's security would be lessened, (th e insurance proceeds shull be
apphied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrawer, If
Barrower abandons the Propenty, or does not answer within M3 days a notice from Lender that the insurance carrier has
offered o settle o clom, then Lender may collect the insurance procecds. Lender may use the pricceedss 1o repair or restore
the Property or 10 pay sums secured by this Security Lustrument, whether or not then die. The Jozlay period will begin

when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds to principul sho'iaot eatend or

postpone the due date of the monthly payments referred to in paragraplis Tand 2 ar change rhe'ufnuuul of the' pryments. If
under paragraph 19 the Properiy is acquired by Lender, Borrower's night 1o any insurance policies and proceeds resulting
from dupage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior ta the acquistion.

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damaoge or substantiuliy
change the Property, allow the Property (o deterinrate or commit waste. I this Security instrement is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower seguires fee title (o the Property, the leasehold and
fee titte shull not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Righls in the Property; Morigage Insurance. If Borrower Mails 1o perform the
covenants and agreements contained in this Securety Instrument, or there is o legal procecding that may significantly affect
Lender's rights in the Property (such as o procecding in bankruptey, probate, for condemnmtion or 10 enforce laws or
regulntions), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may mclude paying any sums secured by a lien which has prieeity over this Securily
Instrument, appeanng in court, paying reisorable attorneys' fees and entering on the Property to make repairs. Although
Lender may take achon under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall-bear intemess from
the date of disbursement al the Nole rate and shall be payable, with interest, upon notice from Londer to Borrower

requesting payment
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