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This Indenture, made this  30TH day of  MAY . 1986 , between

BRUCE M, ROBERTS AND MAUREEN I. ROBERTS, HUSBAND AND WIVE

MANUFACTURERS HANOVER MORTGAGE CORPROATION » Mortgagor, and
a corporation organized and existing under the laws of - DELAWARE ,
Morlgagee.

Witnesseth: That whereas the Morigagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

PIPTY EIGHT THOUSAND EIGHT HUNDRED EIGHTY AND 00/100~e====- =wunme Dollars ($58,880,00 )
pavable with interest at the rate of - NINE AND 500/1000--ceeccmmccmn~- -
per cetum ( 9, 500 %! per annun on the unpaid balance until paid, and made payable to the order of the Mortgages at its office in
FARMINGTON 17.LS, MICHIGAN L or
wt such other place us thy tilder may designate in writing, and delivered; the said principn) and interest being payable in monthly instaliments of
SIX HUNDRED FOUXTEFN AND 84/100'S=ewmmmacaa- nHmm———— mmm e ———- « Dollars (§614 84 )
of JULY 21936, and ke sum on the first day of cach und every month thereulter until the note is fully paid,

except that the final payment of pringipal s interest, if not sooner pid. shafl be due and payable on the first day of ~ JUNE \
2001

Now, Therelore, the saict Martgagor. for the betisr secaring of the payment of the sad principal s of money aid interest it the perfonnance
of the covenunts and agreements herein contained, auess k5 these presents Mortgage and Warrant unta the Mortgagee, its suceessors or ssigns,
the following Jescribed Real Estate situate, lying, end bripz in the county of and the State of lllinois, to wit:

THE, SOUTH 7/8 OF LOT 12 AND THE NORTI. i 4 OF LOT 13 IN BLOCK 2 IN PARK
VIEW SUBDIVISION OF THE NORTHWEST 1/4 0F THE NORTHEAST 1/4 OF THE
SOUTHEAST /4 OF SECTION 20, TOWNSHIP 39 lORTH, RANGE 13, EAST OF THHE o b

L3

THIRD -PRINCIPAL MERIDIAN, IN COOK COUNTY, IiLINOIS, LY

g orfH {
§

RS A
(5 ]| oSt
'(b(LQfC‘) J/ l!

/
167 g

“Fogether with 3l and singular the lenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal. light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buikling now or hereafter standing on said land, and also all the esiute, right, title, and interest
of the said Mortgagor i and (o said premises.

This form is usnd n connection with morigages insured under the one- 1o four-tamily programs of the Nallonal Housing Act which require
a One-Time Marigage Inaurance Pramium payment (inctuding sections 203(b) and (i)} in accorgance with the regulalions lor those programs.
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To Hlave and to Hold the above-described premises, with the
appurienances and fixwures, unto the said Mortgagee, its successors
and assigns, (orevee, for the purposes und uses herein sei forth, free
fram oll rights and benefits under and by virtue of the Homestead
Exemption Laws of ths Swte of IHinois, which said rights and
benefits (o said Mortgagor docs hereby expressly reloase and waive.

And Sald Mortgagar covenants and agrees:

To keep said prennses in good repair, and not to do, or permit 1o
be dene, upon said premises, anything thut may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or muaterial
men (o attach to said premises; to pay 1o the Mortgagee, us
hereinafier provided, until said note is fully paid, (1) a sum sualfi.
cient 1o pay al) taxe and nssessmenty on said premises, or any tax
oc assessment thut may k= levied by authority of the State of It
finois, or of the county, vawn, village, ar ¢ty in which the sax!
i s situate, upon the Maorigagor on sccounl of the ownership
thercol; (21 a sum sufficiens io4z2n all buildings that may at any
time be on said premises, during tiecontinuance of spid in-
debtedness, instied for the benefit‘olins Mottgagee in such forms
of insurance, and in such amounts, as msy be required by the

Morigagee.

In case of the refusal or neglect of the Morigages-+o make such
puyments, or e salisly any prior lien or incumbrince uther than
thit fur taxes or assessments on said premises, or (0 Feep sid
prenuses in good fepur, the Mortgager may pay such wrds,
ussessimenly, wnd insurance preminms, wheo due, and may-ipaks
such sepairs to the property herein mortgaged s i ity discretion i
may deem necessary for the proper preservation thereod, und any
moneys o paid or expented shall become so much additionak in
debtedness, seenred by this morigage, 10 be paid out of proceeds of
the sade of the morigaged premises, if pot otherwise paid by the
Morigagar,

It is expressly pravided, however (nll other pravisions of this
mortgage 1o the contrary notwithstanding), that the Mortgugee
shall not be requiced nor shall it have the right o pay. dischirye,
OF FEOVE ANy YHX, USSCSSICNE, uf (ax fien upon or ngainst the
premises described hergin or any part thereof or the improvement
situated thereon, so long as the Morgagor shall, in good faith, ¢on:
test the sume or the validity thereol by approprinte legal pro
veedings brought m a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, asessment, af lien so
vonlested anc the sale or Torfefture of the said premises or any par
thereof to satisfy the sume.

And the said Morigugor further covenants and agrees as follows:

That privilege is reserved to pay the debt, i whole or in part on
any instslment due date.

That, togethwer with, and in addition to, the monthly payments of
principal and iaterest puyable under the terims of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the (irst day
of each month until the sid note is fully paid, the following sums:

{n) A sum equal 1o the ground rents, if uny, next due, plus the
premiums that will next become due and payable ou policies of fire
and other hazard insuranee covering the mortgaged property, plus
tases ond assessments nest due on the mortgaged property (all as
estimated by the Mortgageed less all sums already paid therefor
divided by the number of months o clapse before one month prior
to the date whan such ground rents, premivms, tuxes and nssess:

UNOFFICIAL COPY
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ments will become delinguent, such sums (o be held by Morlgagee
in trust to pay said ground rents, premiums, tuxes and special
dssessments; and

b} All payments mentioned in the preceding subsection of this
parugraph and ull payments 1o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
lr’e ahpplicd by the Morigagee to the following items in the order set
orh:

{h ground rents, if any, taxes, specinl ussessments, fire, and other
hazard insurance premiums;

() intcrest on the note secured hereby;

(il amortization of the pringipal of the said note; and
{iv} hate charges

Any defliciency in the amount of any such aggregate monthly
ment shull, unltess made good by the Mortgagor prior 10 the
date of the neat such payment, conslijute an gvent of defau
under this mortgage. The Mortgages may collect a “late ¢
not to exceed four cents (4¢) for cach dollar ($1) for each payment
more than fifseen 115) days in arrears, to cover the extra expense
ivolved in handling delinguent payments.

If the totul of the payments made by the Mortgager under
stbsection fai of the preceding paragraph shall exceed the amount
of the payments actuslly made by the Mortgagee for ground rents,
taxes, und ussessenents, ar insurance premiums, us the case may be,
such excess, if 1he Joan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mot
gagor, or refunded 1o the Mortgagor. If, however, the monthly
payments mude by the Muortgagor under subsection (@) of the
preceding parugraph shull not be sufficient 10 pay ground rents,
taxes, aid assessments, of insurance premiums, as (the case may be,
v.ven the syme shalt become due und payable, then the Morigagor
saalVpay 1o the Mortgagee any amount necessary (o mgke up the
delicien.y.-on or before the dute when payment of such ground
fents, triate, assessimenls, or insuranve premiums shall be due. If

3T

-~ s
PO

-any time st Muortgagor shali iender 1o the Morigagee, in accor

dance with theproyisions of the nole secured hereby, full payment
of the entire indebtegness represented thereby, (he Morigngee shull,
i computing the araaum of such indebledness, credil to the ac.
count of the Mortgagorany balsnce remaining in the funds ac:
cumlated under the presions of subsection fas of the preceding
pacagraph. If there shalk be n Gefoult under any of the provisions
of this mortgage resulting f i public sale of the premises covered
hereby, or if the Morigagee acqui‘es (1 e property otherwise after
delaulr, the Mortgugee shall apply, 2 vi& time of the commence-
ment of such procecdings or ut the time b2 property is otherwise
weguired, the balanee then remaining in {02 1ends accumulated
under subsection (@) of the preceding paragiaris s o credit pgRinst
the amount of principal then remaining unpai'-under said note,

And as Addidona) Security for the payment of the indebedness
aforesaid the Mortgagor does hereby assign o the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises lierginabove deseribed.

That He WIll Keep the improvements now existing or hercafier
erected on the mortgoged property. insured as may be required
from ume to tme by the Morigagee against loss by fire and other
harards, casunlties and contingencics in such amounts and for such
periods us may be required by the Morigagee and will pay prempt-
ly, when due, any premivms op such insurance provision for pay-
ment of which has not been made hercinbefore. Al insurance shall
be carried in companies upproved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
huve attached thereto loss payable clauses in favor of and in form
acceptable 10 the Mortgagee. [n event of loss Mortgagor will give
immediate notice by mail (0 the Morigagee, who may make proof

Page 2 0l 4
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