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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN 8(:23()856
1 NORTH DEARBORN STREET

CHICAGO, IL 60602
CITICORP O SAVINGS
MORTGAGE Corporats Oftice

One South Dearborn Stree!
Chicago, IHinois 80803
Teiaphone (1 312 977 5000)

ACCOUNT NUMRER Q0000762342

‘THIS MOP.TGAQE (''Security Instrument'’) s given on MAY J0TH,

19 846 . Theaorgagorls( FETER L JOHNSON A BACHELOR AND
WALTER J SCHUFFIN 1500

S rra— 4 v ——— )

(**Borrower''). This Security !ny’zament is given ta Clitlcorp Savings of [Hinois, » Federal Savings and Losn Association, which is
organlzed nnd existing under (ne lav's of The United States, and whose address is One South Dearborn Street, Chicago, Hlinols
60603, {'*Lender''). Borrower ower Londer the principal sum of  ONE HUNDRED FIFTY-FIVE THOUSAND TWwo

HUNDRED AND @0/100 Dollurs {(U.S. § 159, 200.00 ), Thisdeb! is evidenced
by Borrower's note dated the same date o' this Security Instrurment (*'Noie'), which provides for monthly payments, with the full

debt, If not paid carlier, due and payable On JULY mm eoR -
¢

This Securily Insirument secures to Lender: (a) the cepnsmient of the debit evidencect by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of all otler ~uris, with interest, advanced under puragraph 7 to protect the security of
this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morignge, grari and convey 1o Lender the following described property located in

the County of COOK . State ot Winaois,

UNIT NUMBER 1634, IN THE EUGENIE PARK CONDOMINILUM ALSO KNOWN AS THE ST. MICHAEL'S

MEWS I CONDOMINIUM, AS DELINEATED ON A SURVEY 07 THE FOLLOWING DESCRIBED REAL ESTATE:
CERTALN LOTS AND PARTS OF LOTS AND ALLEYS WHICH 4NC/LUBDES ALL LOTS AND PORTIONS
FORMERLY USED FOR THE OPENING OF OGDEN AVENUE IN C.% HULL'S SUBDIVISION OF BLOCK

531 OF CANAL TRUSTEES' SUBDIVISION IN THE EAST 1/2 OF Tak SOUTH WEST 1/4 OF

SECTION 33, TOWNSHIP 40 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED AS EXHIRP 7 'B' TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT 26089249 TOGETHER WITH [TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

I.D. #14-33-325-067-1011 ”

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TCO THE ABOVE DESCRIBED REAL ESTATE, THE RIGM IS AND
FASEMENTS FOR THE BENEFIT OF SATD PROPERTY SET FORTH IN AFOREMENTIONEP

DECLARATION,

THIS MORTCAGE IS SUBJECT TO ALL RIGHTS, CASEMENTS, RESTRICTIONS, CONDITIONE,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HERELN.

THIS RIDER IS ATTACHED TQ AND MADE PART OF THIS MORTGAGE DATED THIS 30TH DAY
OF MAY 1986, A.D..
TOGETHER WITH ult the improvements now or hercafter erected on the property, und ull ensements, rights appurtenances,

rents, royaltles, minerad, oit and gas rights and profits, water rights and stock and ol fixtures now or hereafter a purt of the proper-
1y. Al replacements nnd additions shnll nlso be covered by this Security Instrument. All of the foregoing is refersed to in this Securi-

ty lnstrument as the *“Property.”’

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 wmorigage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generadly the title to the Property against all claims and demands, subject o any encumbraaces of record.

1INS SECURETY INSTRUMENT  vombines ysiform covenants for national use and non-uniform covenanis with limied

variativns by Jurisdiction  constitute i uniform seeutity insirument covering real property.

ILLINDIS - Siingle Family ~ FHNMAIFHLMU UNIFORM INGTRUMENT
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UNIFORM COVENANTS. Burrower and Lender covenanl and agree as follows;

1. Payment of Princlpal and Imterest; Prepayment and Late Charges,  Boerower shall promptly pay when duc the prin-
cipal of and intesest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes und Insurance,  Subject 10 apphicable law or (0 a written waiver by | ender, Bosrewer shall pay 16
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (' Funds®) equal to one-twellth
of: (a) yeariy tuxes and assessmerits whick may atiain priority over this Secutity Instrument; (b) yearly leaschold payments or ground
rents on the Property, H any; (¢) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, it any. These
items are called “‘escrow items.'* Lender may estimate the Funds due on the basis of current dacu and reasoaable estimates of future
CSCrOW ilems. ’

The Funds shall be lield in an institurion the deposits or accounts of which are insured or guarameed by a federal or state
agency {including “_under if Lender is such an institution). fender shall apply the Funds to pay the escrow items. Lender may not
charge for holding »n.d applying the Funds, analyzing the account or verifying the escrow items, ualess [ender pays Borrower in-
terest on the Funds »ao applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in writing that in-
icrest shalk be paid on (he Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be re-
quired 10 pay Borroweraps interest or casnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing cridiis’ aod deblis to the Funds and the purpose (or which each debit to the Funds was made. The Funds are
pledged as additional security Ter the sums secured by this Security Instrument.

1T the amount of the Furds beld by Lender, together with ibe fisture monthly payinents of Funds payabie prior to the due
dates of the eserow Hems, shall ex ces the amount reguired 10 pay the escrow items when due, the excess shall be, at Borrower’s op-
Lion, cither promptly repid 10 Borr-wer or credited to Borrower an monthly puyments of Funds. If the amount of the Fumds held
by lLender is not sufficient 1o pay the esc Gy items when due, Borrower shall piy to Lender any amount necessary (o make up the
deficiency in one of more payments as s2o0%uir G by Lender.

Upan paymemnt in full of all sums secored by this Security tustrument, Lender shalt promptly refund to Borrower any Funds
held by Lender, If under paragraph 19 the Pre pert) is sold or acquired by Lender, Lender shall apply, no {ater than immediately
prioy 1o the sale of the Property or I acquisition by Lender, any Funds held by Lender at the time of application as a credit against
the sums secured by this Security Insirument.

3. Application of Payments, Unless applicatie Inw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shal) be applivd: first to late charges due unac: tiie Note; second, 1o prepayment charges due under the Note; third, to
amounts payable under parograph 2; fourth, 1o interest dye; and Inst, to principal due.

4. Charges; Liens. Borrower shalf pay all taxes, asseismenis, charges, fines and impositions altributable to the Property
which may anain priority over this Security Insirument, and leaschold payments or ground renls, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid (n Uyat manner, Borfower shall pay them on time directly (o the
pesson owed payment. Borrower shall prompily lurnish to Lender wil fiotices of amounts to be paid under this paragraph. 1f Bor-
rower makes these payments directly, Borrower shall prompily furnisk (o Zender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over raj7 Security Insirument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner accetasle to Lender; (b) contests in good faith the licn by,
or defends against enforcement of the Hen in, legal proceedings which in the Le »Zer's opinion operale to prevent the enforcement of
the lien or forfeiture of any pari of the Property; or (c) secures (rom the hoider o4 tice lien an agreement salisfaciory to Lender
sybordinating the lien to this Security instrument. If Lender determines that any pin of the Property is subject 10 a lien which may
wtigin priority over this Security lsiroment, Lender may give Borrower a notice ideniif; ing the lien. Borrower shall satisfy the fien
or take one or more of the actions set forth above wiihin 10 days of the giving of notice.

S, Hazard Insursnce. Borrower shal) keep the improvements now exlisting or herear s erected on the Property insured
against loss by fire, hazards included within the term ‘"extended coverage’' and any other ba aids for which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the periods that Lender cequives. Fhe insurance carrfer pro-
viding the ifisLrance shall be chosen by Borrower subject to Lender's approval which shalf rot e unreasonubly withheld.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage clause. Lender shall.
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (¢ Lerder all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carr.erand Lender. Lender
may make proof of loss if not made promptly by Borrower. .

Unlcss Lender and Borrower otherwise agree in writing, insutance proceeds shall be appfied to restorat’'on or repair of the
Property damaged, il the restoralion or repair is economically feasible and Lender's security is noy lessened. Ivib« izstoration or
repair is not evonomically feasible or Lender's security would be lessened, the insurance proceeds shall be appiicu 1o the sums
secured by this Securily Insirument, whether or nol then due, with any excess paid to Borrawer. If Borrower abandons the Proper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (a settle a claim, then Lender may
collect the insurance proceeds. Letider may use the proceeds to repair or restore the Property or 10 pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Proper-
ty prior 1o the acquisition shalt pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
nequisition. : ‘

6. Preservation and Malniensace of Property; Leascholds. Borrower shall not destroy, damage or subsiantially change
the Property, allow the Froperty to deteriorate or commit waste. {1 this Security Instrument is on a leaschold, Borrower shall comp-
ly with the provisions of the fease, and if Borrower acquires fee tithe to the Property, the leaschold and fee title shall not merge unless
f.ender agrees ro the merger in writing,

7. Protection of Lender's Righis in the Property; Morigage Insurance, |f Borrower faifs ta perform the covenanis and
agreements contained in ihis Security Insirument, or there is a legal proceeding tha( may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws of Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or ta-enforce laws or regulations) then L.ender may do and pay for
whatever is necessary 10 protect the value of the Praperty and Lender's rights in the Property. Lender's actions may include paying
any sums secuted by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
s0.

*
Any amounis disbursed by Lender under this paragraph 7 shall becwine additional debt of Borrower secured by this Security
_Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.
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111 ender required mortgage insurance as o condition of making the boan secured by this Security Instrument, Horrowsr snadl
Pay the premiums reguited te maintain the insuraney ineffect until such time as the requirement for the insurance terminntes in ac-
vordance with Borrower's and Lender's written gagreement or applicable law.

8. laspectlon. | cnder or its agent may make teasonable entries upon and inspections of the Propety. {ender shall give
Horrower notice at the timse ol or prior (o an inspeetion specifying reasamitble cause Tor the inspection.,

Y. Condemnation.  The procecds of any awasrd or cliim for damages, direct or conseguential, in connection with any con.
demnation ot ather wking of any part of the Propeny, o for conveyance in licu of condemnation, are hereby assigned and shyll be
paridd (o Lender.

I the event Gaat totsd taking ol the Property, the procecds shall be applicd to the sums securcd by this Security Instrisnent,
whether or not thep/dus, with any excess paid to Borrower, o the event of a partial tnking of the Property, unless Borrawer and
Lender otherwise agrde i sritimg, the sums secured by this Security fnstrament shall be reduced by the amount of the proceeds
multiplicd by the tollowilvyg Daction: (a) the total amount of the sums seeured imimediately betore the taking, divided by () the fuir
mirket vitlue af the Propoioonmediately beloee the taking. Any batance shall be paid to Horrower.

It the Property is abandorzd hy Borrower, onif, atien notice by Lender to barrower that the condemnor alfers (o muake an
wward or settie o clim tor damager, Bosrower fails to respond 1o Lender wrthin 30 days alter the dale thwe notice is given, Leader iy
anthorized to collect and apply the prosseds, af ity option, cither to restorition or repair of the Property or 1o the sunmis secured by
thes Sevutity Instrument, whetheror nel then due.

Uinless Lewder und Borrower otharws e sgree inwriting, any application ol proceeds to principal shall not extend ¢ posipone
the due date of the monthly payments refezied tooan parppraphs | and 2 or change the amount ol such payiments.

1. Borrower Not Released; Farbearan ¢ B Lender Not o Walver,  BEatension ol the thne for payiment e nugddication of
amertzation of the sums secured by this Secoragy Instrment granted by T ender toouny successor in ilterest ol Borrower shull not
upctate to reloase the Hability of tee original Borceia e o Borrowes™s snovessors in iterest, Lender shall not be required to com-
MEOUC Proceeditigs QNS 0ny sUvcessor i interesios patuse to extensd tme tor payment or otherwine odify amostization of the
sums sectted by this Secunity bistoument by reavon of un, 2emand made by the oviginad Borrower or Borrower’s successors inin-
terest. Any forbearance by Lender in exercising any nghtsccmedy shall not be a wigver ol or prechede the exercise of any right or
remedy.
11, Successors and Asslgns Hound: Joint snd Seversl Diabiliy: Coasldgners. | he covenunts and agiecineins of this Securi
iy Lostisement shall hind and Benehit the suovessors ad assigns GOl sadet and Bonower, subject 1o the provisions of paragraph 17,
Bottower's cosenunts and agreements shall be joumt and several, Ay dercower who co-signs this Secutiy Hstrament but does not
exccute the Note: G s co-sidmng this Secunity Tnstouiient only (o o Lgege, grant and coovey that Borrower' s igterest in the Pro-
perty under the werms of this Secueity bstzument; (b B not peronally olagpated 10 pav the sums secured by this Sevurity nstru-
ment; and () agrees that 1 ender and any other Borrower may apree (o extesdsmaodily, forbear or make any accommodations with
tegard to the wrms of this Secarny fustrument o the Note without that Berraser"s consent.

12, Loan Charges, 17 the Joan secured by this Secuaty Instiuneent s subjeseto i law which sety maxinium loan churges,
and that liew s finadty interpreted so that the interest o other loan charges collected o tooecollected in connection with the losn ex-
veed the permitted limits, then: () any such loan charge shialt be reduced by the amourd secessary 1o reduce the chitrge to the per-
mitted linnt: wmd (b) any sums alresdy coltected rom Borrower which esceaded permatted fimits will be retunded (o Horrower,
1 ender may vhoose to make this refund by teduaing the principal osmed under the Note ar byrmoafling a direct payment (o Borrower.
1t a refund reduves principal, the reduction will e treated as o paotial prepayment withaout an’ segayiment charge under the Note,

LY. Legislutivn Affectiog Lender's Rights. Y enactiment or expitation of applicable liwsus the elfect of readering any
pravision of the Note of this Security Instrument unenforceable according 1o its terms, Leader, st ioption, may reqisire immediale
paviment in Tull of ol sumes securest By this Secunity Tostogment ated mas anvake iy remedies penmittedioy granageaph 19, 17 Leade:

Loewsbor alrall take 1he steps aprevcilacel 0 This sewomngd Py rinprly of pargeani 17,

Aoy LInes oo,
Secutity Instneswent shatl be given oo i cring it or by muailing

-s. MNotives. Ay Botice 1o Borrowe: provided o ang
1 by niest cluss mail warbess applicuble law requines sse of gnother methed, The notice shall be directed 10 tiesioperty Addiess or
any other address Borrower designites by notice o Lencer. Any notice (o Lender shall be given by First class Jasiiao T ender's ad-
dress stated heremn or any saher addeess Lender designates by notice to Bartower, Any notice prosvided ter in iy Securioy Instru-
ment shatl be deemed to huve been given 1o Borrawer o Lender when given as providesd in tns puragraph,

15, Governing Luw; Severability,  his Security [nstroment shall be gosverned by tederal lnw snd the law of the jurisdic.
tron i which the Property is focared. B the event thatany provision or clause o1 this Security fnstrement o the Note conflicts with
applicable law, sugh contlics shall nor atfeet other provisions of this Securty Instrument or the Note which can be given effect
without the contlivting provision, 16 this end Lo provistons of thas Security Instrament and the Note are devlared 10 be severable,

16, Borrower's Copy,  Borrower shall be given one confonmed copy ol the Note and of this Sceurity Instnument,

17. ‘Fransfer of the Property or a Heneficial Interest in Borrower, 18 all or any part ol the Property o nny interest in i is
sold or translerred (ar if o beneficial iterest e Borrower s sold o transterred and Borrower is nal a natural persosn) without
Lender's prior written consent, Lender may, a4t ity optios, reguire snmedinte payment in full o all summ aecured by thas Security In-

steument. However, this option shabl not be excrcised by bender it exercise is prolubited by 1ederal law o3 of the diste of this Security

Insirument.

I Lender exercises this opuon, Lendey shall give Borrower notice of aceekeranion, The notice shall provide o period ol noy
Tess than 30 davs From the dite the notive is delivered o mailed within which Borzower must pay all sums secured by this Security En-
strsenent. [ Borrower tails to pay these sums prior o the expirition of this petiod, 1 endet maty invoke any remedies permitied by
this Security dnstrument without further notce or demand on Borrower.,

18, Berrower's Right to Reinstate, 10 Baosrower nreets certnn condinons, Horrower shall have the right 1o hase enloree-
ment of this Sequrity fnstrument discontinued al a0y ume piror o the earbier of) Gl S days (an such other period as applhicable tuw
maty speuily lor peinstatement) belore sale of the Property pursuant so any povwer of e contamed 1o this Secarniy Instrmnent; o
(h) entry of aoudgient entorany thes Secunity Insirument. FThose conditaony are that Boertower: (a) pays Tender all suins which then
would br due under this Sceourty hintragnent and the Note had oo acecderation ocerired; {(BF cures any defaull of any other
voveants or agreements; (¢ pays all expenses meurred an entorang this Securty bistrument, including, but not himited to,
reisonable atiocieys’ Tees; wnd (d) takes such action as Lendsr may reasanably require 1o assure tiet the Hen of this Security [nsiru-
ment, Lender's ights in vhe Propeny and Borrowee's obligation 1o pay the sums secured by this Scoutity Instryment shall continue
unvhaaged. Upon reinstitement by Barrower, this Security Instrument and thie obligations secured hereby shall cemain Mlly effec-
tive as o oo aceelerution hind occurred. However, this tight 1o resstate shall notapply in the case of aceeleration under paragraphs

DNor 17
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PO SAVINGS

CONDOMINIUM RI
W O F F I Q’I AIZ ﬁ Corporsts Olfice
I.OAH NO. 00076254 6 2.0 U 9 O OneSouth Dearborn Street

Chicage, iifinois 50603
Telephone (1 312) §77-5000

THIS CONDOMINIUM RIDER is made this 30TH day af MAY .19 86
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (ihe
*Security Intrument'’) of the same date given by the undersigned (the *"Borrower''} o secure Borrower's Note to Citicorp
Savings of lliinols a Federal Savings and Loan Associalion (the “'Lender’’) ol the same date and covering the Property
described in lhe Securily Instruiment and located at:

1634 N, MOHAWK, CHICAGO, IL 60614

Propuny Ad:im:“
The Property includes a unit In, together with an undivided interest in the common elemenis of, a condominium project

known as:
EUCENIE PARK CONDOMINIUM ALSO KNOWN AS THE ST. MICHAEL'S MEWS I CONDOMINIUM

(Hame of Conoomimum toec)
{the “Condominium Project”). Il the owners association or other enlity which acts for the Condominium Project (the
“Ownars Association'') holds tille to property for the benefil or use of iis members or shareholders, the Property also
includes Borrower's interest in the Owners Associalion and the uses, proceads and benelils of Borrower's interest.

CONDOMINIUM COVENANTS In addition to the covenanis and agreemenis made in the Securily [nslrument,
Borrower and Lens ar further covenant and agree as follows:

A. Crcidoninilum Obllgations. Borrower shall parform all ol Borrowsr's obligalions under the Condominium
Project’'s Constituent Documents. The 'Constiluent Documents’’ aro the: (i Declaration or any other document which
creales |he Condomirium Projact; (i) by-laws; (iii) code ol regutations; and (iv} other equivalent documenis. Borrower shall
promptly pay, when due! 7i.dues and assessmenis imposed pursuant to the Constiluent Documents.

8. Hazard puurz.nea. So iong as the Owners Association mairtains, with a generally accepted insurance carier, a
“master” or “blanket'" polcy on lhe Condominium Project which is satisfaclory {o Lender and which provides insurance
coverage in the amounts, lorinecperiods, and against the hazards Lender requires, including fire and hazards Included

within the term “‘extended coverege ' then:
(i} Lender waives e provision in Unitorm Covenant 2 lor the monthly payment to Lender of ane-twellth of

the yearly premium installments for haz7io insuranco on the Propetly. and
(i) Borrower's obligatice urder Unilorm Covenant 5 to maintain hazard insurance coverago on the Propeity

is deemed satisfied o the extent thal the roquirs: coverage is providad by the Owners Assoclation pollcy.

Boriower shall give Lender prompt n)lice of any lapse in requited hazard msurance covarage.

in the evont of a distribution of hazad wsurance proceads in lieu ol rasiaration or repair following a loss ¢ the
Properly, whethar to the unit or to common gleinete any proceeds payabie to Borrower are horeby nssigned and shali bo
paid to Lender for application to the sums secured by thy Securty Instrument, with any excoss paid to Boriower,

€. Public Liablity Inaurance. Borrower sheiiake such actions as may be reasonable to insure that the Owners
Association maintains a pubiic liability Insurance policy accaplatte in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeods of any award or claity lor damages, direct or consequential, payablo to Borrower in
connection with any condemnation or other taking ol all or aavopart ol the Property, whelher of the unil or of the common
elements, or for any canveyance in lieu ol condemnation, are he‘aby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by 1he Securily Instiurant as provided in Unitorm Covenant 8.

€. Lender’s Prior Cangent. Borrawer shall nat, excepi e’ nolice lo Lander and with Lender's prior writlen
consent, either parition or subdivide the Propearty or consent to:

iy the abandenment or lermination ol the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by lire or other casualty roin the case ol a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Conslituent Documenis ¥ the provision is for the express benelit of

Lender;
(ili) termination ol prolessional management and assunplion ol sell-malwpamant of the Ownere Assoclation;

or
{iv) any action which would have the eflect of rendering the public liabilily insirance coverage mairdalned by

the Ownars Association unacceplable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments when uue, ‘o0 Londar may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrcver acured by the Sacuniy
Ingirumant. Unless Borrower and Lender agres to other lenns of payment. these ameounts shall bex: ir.arast from (he date of
disbursernent al the Noto rate and shall be payable, with interesl, upon nolice from Lender to Borroae’ raquesting payment.

By SIBNING BELOW, Boriower accapts and agress 1o the lenns and provisions contaifred in this Condominlura RiZar,
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PETER L. J

Baotrimnt
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