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THIS ASSIGNMENT OF REMIS is made this 7th day of MAY, 1986, by and betweern
BANK OF ELK GROVE, not personally but as Trustee under the provision of a Deed
in Trust duly recorded and delivered to said Trustee in pursuance of a Trust
Agreament dated the 25%5th day of MAY, 1982, and known as Trust Number 2146 (the
"Trust"), ROBERT E. LOOS, the the sole beneficiary of the Trust {the
"Bansficlary") (the Trust and the Beneficiary are sometimes collectively
hereinafter referred to as "Undersigned"), and WOODFIELD BANK (hereinafter

referred to as "Mortgagee').
WITNESS :

WHEREAS, the Trust has executed an Installment Note (hereinafter referred
to as "Note") of even date herewith, payable to Mortgagee in the principal
amount of NINE HUNDRED THOUSAND AND 00/100 (S800,000.00) DOLLARS; and

WHERF S, to secure the payment of the Note, the Trust has exacuted a Trust
Deed (hereirafter referred to as "Mortgage") of even date horewith, conveying
to Mortgager - the real estate legally described (hereinafter referred to as
"Premises"); 'tc wit:

Lot 1 irn Lo%a' Resubdivision, being a Resubdivision of Lot 11 in
Block 1, irn Centex-Schaumburg Industrial Park, Unit 31, being a
Subdivision of part of the North 1/2 of Section 33, Township 41
North, Range .0, ‘East of the Third Principal Meridian, in Cook

County, Illinoie.
Permanent Tax ID No.: 07-33~-200~038--0000

Address: 535-545 West Wias Road, Scha . I1linois 60196

WHEREAS, the Undersigned is dairous of further securing the Mortgage and
the indebtedness now due and to beccorne due to the Mortgagee sscured by the
Mortgage or otherwise,

NOW, THEREFORE, the Undersigned, for and in consideration of these
presents and the mutual agreements hereir. contained and as further and
additional security to the Mortgage, and in ¢eoosideration of the sum of TEN
(810,00} DOLLARS to the Undersigned in hand paig, /the receipt whereof is hesreby
acknowledged, does hereby sell, assign, and transfer unto the Mortgagee all the
rents, issues, deposite, and profits now due and which may hereafter become due
under or by virtus of any lease, whsether written or var-hal, or any letting of,
or of any agreement for the use, sale, or occupancy of the premises above
described or any part thereof, which may have been necetofore or may be
hereafter made or agreed to or which may be made or agreed tu by the Mortgagee
under the powers herein granted, it being the intention hercty to establish an
absolute transfer and assignment of all the said leases, or escruwv agreements
pertaining theretoc and agreements (said contracts, escrow agrea:mentse, and
agreements shall hereinafter collectively be referred to as "Agrescesnts' and
any individual contract, escrow agreement, or agreement shall herainafter be
referred to as 'Agreement”), and all the avails thereof, to the Mortgagese, and
the Undersigned does hereby appoint irrevocably the Mortgagee its trve and
lawful attorney in its name and stead {with or without taking possession of the
yremises), to rent, lease, let, or sell all or any portion of said premises to
any party or parties at such price and upon such terms, in its discretion as it
may datermine, and to collect all of said avails, rents, issues, deposits, and
profits arising from or accruing at any time hereafter, and all now due, or
that may hereafter become due under each and all of the said leases and
agreements, written or verbal, or other tenancy existing or which may hereafter
axist on said premises, with tha same rights and powers and subject to the same
immunities, exonsration of liakility, and rights of recourse and indemnity as
the Mortgagee would have upon taking possession of the said premises pursuant
to the provisions hereinafter set forth.

PREPARED BY AND MAIL TO: Gary A. Breidenbach
Seniocr Vice President

Woordfield Bank
Higgins & Meachan Roads

Schaumburg, Illinois 60196
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The Undersigned represents and &:rﬂa ‘G
paid by any person in possession of any portion of the premises for more than

one installment in advance and that the payment of none of the rents to accrue
for any portion of said premises has been or will be waived, released, reduced,

or discounted, or otherwise discharged or compromised by the Undersigned. The
Undersigned waives any right of set off against any person in poesession of any
portion of the premises. Undersigned agrees that it will not assign any of the
rents, profits, or deposits except to the purchaser or grantee of the premises.

Nothing herein contained shall be construsd as constituting the Mortgagee
a "mortgagee in possession” in the absence of the taking of actual possession
of the premises by the Mortgagee pursuant to the provisions hereinafter
contained. In the exercise of the powers herein granted the Mortgagee, no
limbility shall be asserted or enforced against the Mortgagee, all such
lisbility being expressly waived and released by the Undersigned.

The Undersigned further agrees to assign and transfer to the Mortgagee all
future leases and Agreements upon a&ll or any part of the premises and to
sxscute ».1 deliver, immediately upon the request of the Mortgagee, all such
further avwuaances and sassignment in the premises as the Mortgagee shall from

time to tirs require.

Althougi: 4v is the intention of the parties that this Asslgnment of Rents
shall be a piecs . assignment, it is expressly understood and agreed, anything
herein containec .o the contrary notwithstanding, that the Mortgagee shall not
wmrcise any of tle .lghts and powers conferred upon it herein until and unless
a default shall ocowr in the payment of interest or principal due under the
Note secured by the Mortoage or in the performance or cbservance of any of the
conditions or agreemsiit’ <f any instrument now or at any time securing said
Note or the debt secured or evidenced thereby or by any extension thereof after
the giving of such notice axd the expiration of such cure periods as set forth
therein and nothing herein cartained shall be deemed to affect or impair any
rights which the Mortgagee mav save under said Note and Mortgage or any other
instrumsnt herein mentioned.

In any case in which under tha» provisions of the Mortgage the Mortgagee
has a right to institute foreclosure prcceedings, whether before or after the
entire principal sum secured thereb; ‘c declared to be immediately due or,
whether before or after institution of el proceedings to foreclose the lien
thersof, or before or after sale thersuiwsr, forthwith, upon demand of the
Mortgagee, the Undersigned agrees to suriender to the Mortgagee and the
Mortgagee shall be entitled to take actual prenession of the premises or any
part thereof persocnally, or by ite agents or ascorneys, and Mortgagee in its
discreticn may enter upon and take and maintain pussession of all or any part
of saild premises and may exclude the Undersignod. its agents or servants,
wholly therefrom and may, as attorney in fact or agurs of the Undersigned, or
in its own name as Mortgagee and under the powers p2rein granted, hold,
operate, manage, and control the premises and conducc ~he business, if any,
thereof either perscnally or by its agents, with full pawer to use auch
measures, legal or equitable, as in its discretion or in tiwe discretion of its
gsuccessors or assigns may be deemed proper or necessary to enfurcs the payment
of security of the availse, rents, issues, deposits, and profits of the
premises, inciuding actions for the recovery of rent, actiong ja.forcible
detainer. and actions in distress of rent, hereby granting fuil) nower and
authority to exercise each and every of the rights, privileges, und powers
herein granted at any and all times hereafter, without notice o the
Undersigned, and with full power to cancel or terminate any lease, sublease, or
Agreement for any cause or on any ground which would entitle Undersigned to
cancel thes same, to elect to disaffirm any lease, sublease, or Agreement made
subsequent to the Mortgage or subordinated to the lien thereof, to make all the
necessary or proper repairs, decorating, renswals, replacements, alterations,
additions, betterments, and improvements to the premises that may seem
judicious, in its discretion, insure and reinsure the same for all risks,
incidental to Mortgagee's posgession, operation, and management thereof and to
receive all such avalls, rents, issues, deposits, and profits.

The Mortgagee shall not be obligated to perform or discharge, nor does it
hareby undertake to perform or discharge, any obligation, duty, or liability
under any leases or agreements relating to said premises, and the Undersigned
ahall and does hereby agree to indemnify and hold the Mortgagee harmless of and
from any and all liability, loss, or damage which it may or might incur under
any leases or agreements or under or by reason of the asasignment thereof and of
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and from any and all claims and demands whatsoever which may bv asserted
againet it by reason of any alleged obligations or undertakings on itg part to
perform or discharge any of the terms, covenants, or conditions contained in
saild leases or agreements. Should the Mortgagee incur any such liability,
loss, or damage under said leases or agreements, or under or by reason of the
assignment thereof, or in the defense of any claims or demarxis, the Undersigned
agrees to reimburse the Mortgagee for the amount thereof, including costs,
openses, anxi reascnable attorney's fees, immediately upon demand.

The Mortgagee, in the exercise of the rights and powers conferred upon it
by this Assignment of Rents, shall have full power to use and apply the avails,
rents, issues, deposite, and profits of the premises to the payment of or on
account of the following, in such order as the Mortgagee may determine:

(s} To the payment of the operating expenses of said premises, including
coste of management, sale, and lesasing therecf {which shall include reasonable
compensation to the Mortgagee and its agent or agents, if muanagement be
delegates L0 an agent or agents, and it shall also include lease or sale
commissions and other compensation and expenses of meeking and procuring
tenants or gvichasers and entering into leases or sales), estabiish claim for
damages, if 4r/ - and premiums on insurance hereinabove authorized;

(b) To the ouy/ment of taxes and speclal assessments now due or which may
hereafter becoma dve -n said premises;

{c) To the payaent of all repairs, decorating, renewals, replacemerts,
alterations, additions| rr-bectterments and improvements of said premises,
including the cost from time to time of installing or replacing refrigeraticn
and gas or electric stoves thprein, and of placing said premises in such
condition as will, in the julow=nt of the Mortgagee, make it readily rentahle
or saleablg: and

{d) To the payment of any apli<btedness secured by the Mortgage or any
deficiency which may result fram any foraclosure sale.

The Undersigned does further specai‘celly authorize and instruct each and

every present and future lessee or purciimear of the whole or any part of the
premisean to pay all unpaid rental or dejor.ite agreed upon in any lease orx

Agreement to the Mortgagee upon recelipt of aurend from sald Mortgagee to 8o pay
the same.

It is understood and agreed that the provieions set forth in this
Assignment of Rents herein shall be deemed as a specjal remedy given to the
Mortgages, and shall not be deemed exclusive of any o +the remedies granted in
the Mortgage, but shall be deemed an additional remedy avd shall be cumulative
with the remecdies thsrein granted.

Whenever the word “"Undersigned” ie mentioned herein, it is hersby
understood that the same includes and shall be binding upun successors and
assigns (including successors by consolidation) of the Underdigred, and any
party of partiee holding title to the premises by, through, “or sunder the
Undersigned. All of the rights, powers, privileges, and immunirizs herein
granted and assigned to the Mortgagee shall also inure to its successdrs and
assigne, including all holders, from time to time, of the Note,

It is exprassly understood that no judgement or decree which may be
entered on any debt secured or intended to be secured by the Mortgage shall
operate to abrogate or lessen the effect of this lnstrument, but that the same
shall continue in full force ard effect until the payment and discharge of any
and all indebtedness secured by said Mortgage, in whatever form the said
indebtedness may be and until the indebtedness secured by said Mortgage shall
have been paid in full and all bills incurred by virtue of the authority
contained herein have been fully paid out of the rents, issues, deposits, and
profite of the premises, or by the Undersigned, or until such time as this
Assignment of Rents may be voluntarily released. This Assignment of Rents
shall also remain in full force and effect during the pendency of any
foreclosure proceedings. both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless indebtedness secured by the
Mortgage is fully satisfied before the expiration of any periocd of redemption.
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THIS ASSIGNMENT OF RENTS is exscuted by BANK OF ELK GROVE, not personally
but as Trustee as aforesald, in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and sald BANK OF ELK GROVE

possesses full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing herein or in said lsases or
Agreements contained shall be construed as creating any liability on the said

Trustee personally, and in particular, without limiting the generality of the
foregoing. there shall be no personal liability to pay any indebtedness

accruing hereunder or to perform any covenant, either expressed or implied,
herein contained, or to keep, preserve, or seguester any property of said
trust, and that all personal liability of Trustee of every sort, if any, is
hereby expressly waived by said lessees and by every person now or hereafter
claiming any right or security hersurder; and that so far as ths said Trustee
le concerned the owner of any indebtedness or iiability accruing hereunder
shall look solely tc the premises hereby leased or sold for the payment
therecf. It is further understood and agreed that the said Trustee merely
holds nalet legal title to the premises and has no control over or under the
leases oL Agreements, and under the leases and Agreements assumes no
respansibilicy for: (a) the construction of the premises: (b) the management
or control of the premises; {(¢) the upkeep, inspection, maintenance, or repair
of the premjses; (d) the collection of rents or deposits, gecurity or
otherwise, or ¢'e rental or sale of the premives: or (e) the conduct of any

business which is rarried on upon the premises.

Al)l representavicra and undertakings of the lessor herein are those of its
Beneficlary only, including those as to title.

IN WITNESS WHEREOF, BANK OF ELK GROVE, not personally but as Trustee as
aforesaid, and the Beneficiiry have caused these presents to be signed the 7th

day of MAY, 1986,

BANK OF ELK GROVE
not personally but as Trustee
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STATE OF ILLINCIS, COOK county ss:

I, Patricia A. Dunleavy . a Notary
Public in and for said County, in the state aforesaid, DO HEREBY CERTIFY that

Nancy J. Crarnik , Trust Officer of .
and

Dolotes Rardwick . Losn Officex of said Bank, who are
perscnally known to me to be the same persons whose names are subscribed to the
foregoing instrument as sugh Trust Qfficer and __loan Offjcer . respectively,
appearsd before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the
free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and
purposes therein set forth; and the said _loan offiger then and there
acknowledged that he, as custodian of the corporate seal of sald Bank, diq
affix the corporate seal of said Bank to said instrument as his own free and
voluntary act and as the free and voluntary act of said Bank, as Trustee as

aforesair,, ‘or the uses and purpcoses therein set forth,
GIVEN ‘waar my hand apd official seal, this 3th _day of Juns

+. 19 _86 .

My Cammission exolies: May 15, 1968 0
Notary Public

STATE OF ILLINOIS, 7 SN County ss:
I,/’/"}‘ J ) [

1, 1Al cens W LA/ d | a Notary Public in gna for said
county and state, DO HEREBY CEFTIFY that ALesrar ¢ - R
S parsonally known to me to be the same personis)
whosa name!s) /s subecribe? 70 ths foregoing instrument, appeared before
me this day in person, acknowleiged that __ /7~ signed and deliversd the
said instrument as ‘L free and voluntary act, for the uses and purposes

thwrein set forth.

/

GIVEN under my and official seai this 77 day of __ /€
, 19 :

My Cormission expires: ,{/ v ,g’)i-/,‘p Z
-~ e .-‘\(

-t . , [,—
4/"49/7"’ . Notary Public
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