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MORTGAGE 608624-3

THIS MORTGAGE (“Security Instrument™)isgivenon JUNE 4
19 86 The mortgagor is JOSHUA P. KIEM AND SUSAN M. KIEM, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is given to CENTENNIAL MORTGAGE COMPANY

which is organized ana¢xisting under the lawsof THE STATE OF ILLINOIS , and whose address i'|
B420 WEST BRZY MAWR - SUITE 678
CHICAGO, ILLINQ1IS- 60631 (“Lender").

Borrower owes Lender the princizassum of
SIXTY FIVE THOUSAMI AND NO/100-~--

Dolieygs. $ 65,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this S&ufitﬁélﬁt‘;umc,ﬂ‘. (,;‘l(?bel) which provides for monthly payments, with the full debt, if not
g

paid earlier, due and payable on . This Security Instrument
secures to Lender: (a) the repayment of the d=bt.cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wi.h intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov-er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort aze, grant and convey to Lender the lollswing described property
located in COOK County, IHlinois:
LOTS 47 AND 48 IN BLOCK 9 IN IRA BROWN'S ADDITION TO PARK RIDGE, BEING
IN THE SOUTH 1/2 OF THE SOUTHWEST 1, OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD Z24iINCIPAL MERIDIAN, LYING SOUTH OF
THE RIGHT OF WAY OF CHICAGC AND NORTEWZTTERN RAILRCAD COMPANY, IN COOK

COUNTY, ILLINOIS,

- ey
09-26-317-003 4‘_‘%

which has the address of 119 NORTH KNIGHT . PARK RIDGE
{Stroet) [City)

60068 ("Property Address™);

Ilinois
|21p Code}

TOoaeTHER WITH all the improvements now or hereafter erected on the property, und gll easements, rights,
appurtenances, rents, royalties, mineral, oit und gas rights and profits, water rights and stock and all fixiures now or
liereafter a part of the property. Al replacernents and additions shall also be covered by this Scourity Insirument. All of the
foragoing i referred to in this Securily Instrument as the *Property.”

BORROWER COVENANTS that Borrower is luwfully seised of (he estule hereby conveyed and has the right to
muortgage. grant and convey the Property and rhat the Property is unencumbered, except for cncumbrances of record.
Borrower warrunts and will defend generally the title to the Property ngainst all claims and demands, subject 10 any
encumbranves ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformy covenunts with
limited) varintions by jurisdiction to constitute u uniform security instrument ¢overing real properly.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS I\IlnrmwcrandEulercg!mAunhgerQ :I "le

t. Payment of Principal and Interest; Prepryment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Ensurunce.  Subject to upplicable law or 10 n written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (“Funds™) equal to
one-twelfth of: (u) yeurly texes and assessments which may altain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yeurly
mortguge insuranee premiums, if any. These items are called “escrow items.”” Lender may estimute the Funds due on the
busis of current duta and reasonable estimates of future escrow ilems.

The Funds shull be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
staic agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and upptying the Funds, analyzing the account or verilying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Horrower and
L ender may agree in writing that interest shall be paid an the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earings on the Fuads. Lender
shall give (0 Borrower, without churge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument,

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior ta
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. I the
amount of the Fanu's held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 10 Lender any
amount necessary somake up the deficiency in one or more payments as required by Lender.

Upon payrient.in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lens.er. If under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior<o *he sale of the Property ar its acquisilion by Lender, uny Funds held by Lender nt the time of
application as a creditapzirac the sums secured by this Security Instrument.

3. Application of Pa;ments. Unless applicable law provides otherwise, ull puyments received by Lender under
parageaphs 1 and 2 shali be apiplicd: first, to late charges due under the Note: second, (o prepayment charges due under the
Nate; third, to amounts payablCurder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor.ower shall poy all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority /over_this Securily Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pny these obligativns tivibe manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time dircctly to the person owed ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any e, schich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(cu ¢. by the lien in 4 manner a¢ceptable to Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement of v Han in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.af the Property: or {c) secures from the holder of the lien an

agree,nent satisfactory 1o Lender subordinating the lien ta/this Security Instrument. If Lender determines that any part of
the Property ts subject to a lien which may attain priorit over this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taxe Hne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvuriris now existing or herealter erected on the Property
insured aguinst loss by fire, hazards included within the term “extenued coverage’ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoutr:s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subject 10 Lender's appraval which shall nol be
unreasonubly withheld.

All insurance policies and renewals shull be acceptable ta Lender und shal include a standard morigage clause,
Lender shall huve the right to hold the policies and renewals. If Lender requires, Jsorrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower s'ill give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sho!i o ppplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendcr's security is not lessened. Il the
restoration or repair is not economically feasible or Lender's security would be lessened, (hi insurance proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, with any ezdes: paid (o Borrower, IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: the insurance carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess o repair or restore
\he Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-2avperiod will begin
when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to prineipal sb
postpone the due date of the monthly puyments referred to in paragraphs | und 2 or change the amount of e paymenls, If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Praperty, nllow the Property {0 deteriorate or cornmit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Froperty; Mortgage Insurance. If Borrower Tails to perform the
covenunts and agreements contnined in this Sceurity Instrument, or there is o legitl proceeding that may significantly affect
Lendur’s rights in the Property (sueh s n proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender muy do and pay for whalever is necessury to proafect the value of the Property und Lender's rights
in the Property. Lender's actions may include prying any sums secured by o lien which has priority over this Secarity
Instrument, appearing in court, paying reusonable sitorneys’ fees nad entering on the Properly to make repuirs. Although
Lender muy take action under this parsgraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borruwer secured by this
Security Instrument. Unless Borrower and Lender sgree (o other terms of payment, these smouiits shall beur interest from
the date of dishursement at the Note rate and shadl be payable, with interest, upon notice from Lender to Borrower

requeshing payment.

alnol extend or
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