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THIS MORTGAGE lsmadethis._.iliT_._day f MAY, 1986

=}
WILLIAM T. GARRITY AND MARIE E. GARRITY, HIS WIFE

batween tho Mortgagor,

(herein “Borrowar*'), and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELD

a corpoiation organiz.d and existing under tho Jows of the United States of America, whosu.nd'drels Is :

GlawdiR- PYEDDES 1 El hors 60461 (hersin “Leridor).

THIRTY VR AN e

Dollars, which indebtednoss Is evidzarod by Borrower's note datod MAY 31ST, 1986 (herein "Note"),
provided for monthly Instaliments of rrincipnl and interest, with the balance of the indebtedness, if not sooner pald, due snd
pavableon  JUNE 1ST, 2001

TO SECURE to Lender (a) thue reseyment of the indebtodness evidenced by the Note, with interost thereon, the pay-
ment of nll other sums, with Interest theroon, ativanced in accordance herowith to protect tho securlty of this Mortgage, snd
the purfoarmance of the covanants and agreements of Borrower heroin contained, and (b) the ropayment of any future advances,
with Interest theraon, made to Borrowor by Lundzooursuant to paragroph 21 horeof {hereln "Future Advantos''}, Borrower
does heraby mortgage, grant and convey to Lender thy, following described proporty jocatod Ih the '

County of 0K

Stote of ILE?NDIS

LOT 86 IN BOGAN MANOR, BEING A SUBDIVISION' OF PART OF THE NORTH EAST 1/4
OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.** (A~

PTN. F19-34-200-005-0000 S8~

g LR LA INOIS
‘ Cor R EORD

WBG JUN =6 A §1E 31 BRB2277Hh1

PROPERTY ADDRESS: 7038 50. KEELER.

which has the acldross of )'\7935 SO. KEELER CHICAGOD

7Stroot) fCity]
[LLINOIS B0652
{State and 2ip Codle)

(horeln "Proporty Addross'’};

TOGETHER with all tho Improvamonts now ar horonfior orected on tho proporty, nnd all oasomonts, rights, appurto.
rnonces, rents, royaltins, mineral, oll und gns rltihu ond prolits, watar, wotar rights, and water stock, and all fixtures now or here-
after witached to tho proparty, all of which, Including replacemunts and adcitions thereto, shall bo deomod to be and remaln a

nrt of tho proparty covered by this Mortgage; and nll of the furegolnw togethar with ln‘lu proparty {or tho loasohold estate
f this Martgage is on o loasehold} oro hurain refarrad 1o as tho “Propurty™,

Rorrowor covanants that Borrowor s lowfully selsed of tho ostate hareby convaeyod and has tho right 10 mortgsge,
grant and convoy the Proparty, that the Proparty is unoncumbered, ond tho Borrower will wareant and dofend generally the tite

10 the Property ogolnat all clalms and demancs subljoct to any Joc!nru!lom. onsomonts or restrictions listed In o schedulo of
axceptions to coverago In any titlo insurance policy insuring Landor's intorost In tho Property.
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prior 1o entry of a }udgmenlLJmN QlE F I QIAL Q‘Q’IE waould be then due under

this Mortgnge, the Note and notes securing Future Advances, if any, had no acceleration occurred: {b) Borrower cures i}
breaches of any other covenants of agreemenis of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrawer contained in this Mortgage and in
enforcing Lender’s remedies as provided:in paragrnph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest -
in the Property and Borrower's obligation to-pay:ihe sums secured by this Morigage shall continue unimpaired. Upon such
payment and curc by Borrowetr, this Morigage and the obligations secured hereby shall remain in full force and effect ne if
no acceleration had occurred.

20, Ausignment of Rents; Appointment of Recelvcr' Lender in Pomsession. As additional security hercunder, Borrower
hereby assigns. 1o Lender the rents of the Property,, provnded that: Borrower shall, prior to acceleration under paragraph 18
hereof or abahdonment of the Property, have the nghl to collect:and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or ‘abandonment of the Property, and at any time prior to the expiration
of any period of redemptien follawing-judicial sale, Lender; in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and: manage. ‘the: Property and to collect the rents of the Propenty including those
past due. Al rents collecied by Lender or the recelver shall be applied first to payment of the costs of management of the
Propcrly and collection of rents, including, bui not limited to receiver's fees, premiums on receiver’s bonds and reasongble
attorney's fees, and then. to' the sums secured by this Morigage. Lender and the receiver shall be lHable to account only for
those rents auually received,

21. Future Advances. Upon request of Borrower, Lender, a1 Lender's option prior to retuase of this Mortgage, may
make Fulure Advances to Borrower. Such:Future Advances, with interest thereon, shall be secures by this Morigage when
evidenced by promissory notes stating thal said. notes are sccured hereby. At no time shall the principal amount of the
indebledness secursd by this Morigage, nol including sums adeﬁmim accordance herewith to protect the security of this
Morignge, exceer, the original amount of the Note'plus USS. . . NONE, ... ... o0l

22, Release. Uron payment of all sums secured by this Morigage, Lender shall refease this:Mortgage.

Borrower shall pay 0" vosts of recordation, If any, and any release fee in effect at that time.
23. Waiver of Hop ertead. Borrower hereby walves nll right of homestead exemntion in the Property.

IN Wrrness WHERECS, Borrower has excecuted this Mortgage.

’

—BOtTOwet

—Borrower

STATrm:Il% T <2 WP County ss:
/é’(/ ™ . . 4 Notary Public in and for said county and state,

I

do hereby certify that. . WILUAM T. GARRITY AND MARIE E. GARR.IT.Y. . HIS WIFE e v
v eiriairiae e e .., personally known 1o me 1¢ bethe seme person(s) whose name(s) . .. ARE.
subscribed to the foregoing i‘nurum‘cm. ;appcurcd belfore me this diy.in person, and acknowledged that . .. Fe Y.,
signed and delivered the sald Instrument as. . .. THEIR ) froe and volunitary act, for the uses and purposes therein
set forth,

Given under my hand gnd offieinl seal, thin Whaeoddy of P .0 L. ' 19.86,
My Commission cxp:rcs: 2)7 /f -~

5}({( /M [ e .

..................................

Holary Public
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1. Payment of Principal & nterest, Horrower shall promplly psy when due the principnl of and intereat on the
indebtedness evidenced by the Note, prepayment and Inte charges as provided in the Note, and the principal of and interest
on any Future Acvances secured by this Mortgage.

2, Funds for Taxes and Insurance, Subject to applicable lnw or 1o a written waiver by Lender, Borrower shall pay

to Lender on the day monthly installments of principat and interest are payable under the Note, until the Note is pald-in fuli, .
a sum (hercin “Funds™} equal to one-twelfth of the yeurly tnxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yeiarly premigm instsliments for hazard insurance, .

plus one-twelfth of yearly premium instaliments for mortgage insurance, if nny, all as reasonably estimated initinlly and from
time to time by Lender an the basis of assessments and bills and rensonable estimates thercof, ,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, nssessments,
insurgnce premiums and ground rents, Lender muy not charge for so holding and applying the. Funds, annlyzing said account,
or verifying and compiting said assessments and bills, unless Lender pays Borrower interest on the Funds nnd applicable Jaw
permits Lender to make such n charge. Borrower and Lender may agree in writing al the time of execution of this
Mortgage thut interest on the Funds shall be pnid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required o puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additionn! security for the sums secured
by this Mortgage. ] )

[f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums wnd ground rents, shall exceed the amount required 1o pay said taxes,
ussessments, insurance premiums and ground renls as they full due, such excess shall be; at- Borrower's option, either

promptly repald ‘¢, Borrower or crediled to Borrower on monthly instniments’ of Funds, If the amount ofi the: Funds.

held by Lender sho'l not be sufficient to pay taxes, assessments, insurance premivms and ground renls as they foll due,
Borrower shall puy ‘ooLender any amount necessiary to make up the deficiency within 30 days from the date notice is mniled
by Lender to Borrowsr requesting payment thereol, )

Upon payment inaril of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
teld hy Lender, IT undze paragraph 18 hereof the Property is sald or the Property is atherwise acquired by lender, Lender
shall apply, no later thni ianediately. prior to the sale of .the Property or its nequisition by lender, any Funds held by
Lender at the time of applicte as a credit agninst the sums secured by this Morigage, :

3. Application of Paymenti.  Unless applicable lnw provides otherwise, nll payments received by Lender ﬁndcr_ lhc_‘

Note and paragraphs | and 2 hereof shall be applied by lLeader first in puyment of nmounts payable to Lender by Borrower
under parngraph 2 hereef, then o interest payable on the Note, then 10 the principnl of the Note, and then 1o interest and
principai on any Future Advances.

4. Charges; Liens. Borrower shaii ray ail taxes, assessments and other chirges, fines and impositions attributable to-

the Property which may sitain a priority overfiils Mortgnge, nnd lensehold pnyments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paic in-such manner, hy Borrower making payment, when due, lirectly to the
payee thereof. Borrower shall promptly furnits to-Lender all notices of umounts due Gnder this paragraph, and ' in the event
Borrnwer shall make payment direclly, Borrovier shall promptly furmnish to Lender receipts evidencing- such: payments.
Borrower shall promptly discharge nny lien whicn/nay priority over this Mortgnge: provided, that Barrower shall not- be
required o discharge any such lien so long as Borrewer shall ngree in writing o the payment of the obligntion secured by
such lien In n manner acceptnble to Lender, ar shall in‘guad faith contest such lien by, or defend enforeement of such fien in,
legnl procecdings which operate to preventl the enfercemens of the Jien or forfeiture of the Property or any pari thereof.

8§, Huzurd Insurance. Borrower shall keep the imprasements now existing or hercafter erceted on the Property insured
ugainst loss by fire, hnznrds included within the 1erm textenaed coverage”, and such other hazards ns Lender may require
and in such umaounts and for such periads as Lender may requives/provided, that. Lender shafl- not require that the amount of
such coverage exceed thut nmount of coverage required 1o pry th sios secured by 1thiv Marigage, ‘ ‘

The insurance carrier providing the insuraave shalf be chosen’ Iy Forrower subject 1o approval by Lender; provided,
that such nppraval shall not be unrensonnbly withheld, Al premiume” eddnsurance policies shall be paid in the manner
provided under parageaph 2 hereof or, if not puid in such manner, by Borrower making payment, whea due, directly to the
insurance earrier. .

All insurance policies and renewals thereof shall be in form aceeptable to Mender nnd shall include » siandard mortgage
clause in fuvor of and in form acceptuble to Lender. Lender shall have the right todiokd the poileies and renewals thereof,
and Borrowor shafl promptly furnish 1w Lemder nil renewal natlices and wli receiptr’ofoaid premiums. In the event of Joss,
Borrower shall give prompt notice to the innosiave carrier and Lender. Lender mayaieze proofl of loss il oot made promptly
by Borrower. )

Unless Lender and Borrower ttheewise wgree in writing, insurance proceeds shall b wptied o restoration or repalr of
the Praperty damaged, provided such restaration or repair is economically leasible und the-securlty of this Morigage is
not thereby impaired. 10 such restoration or repnir is not economicnlly fensible or if the secaiity of this Morigige would

be impaired. tho insurnnce proceeds shall be upplicd (o the sums secured by this Morgage, witkthe oxcess, if nny, paid .

to Borrower. 1 the Property is abandoned by Borrower, or if Borrower thils 10 respotd to Lond e wihin 30 days from the
diute natice is muriled by Leader to Borrower that the lnsurance currler olfers 1o settle o clnim for jncupiacu benefits, Lender
is authorized 10 collect and upply the insuranee proceeds ot Lender's option elther to restoration oraveralr of the Property
or 10 the sums securedd by Lhis Mottgnge. . .

Unless Lender und Borrower otherwise ugree in writing, any such npplication of proceeds o principil sanll not exlend
or postpone the due dale of the monthly Insinllments referred 10 In puragraphs ) and 2 hercof or change/the umount of
such instnllments. IF under paragraph 18 hereol the Proporty is aequiredd by Lender, all right, title nnd interest of Borrower
in and 1o uny insurance policies and In and 1o the proveads thercof resulling from dumuge 10 the Propeety prior to the sule
or acijuisition shall pasy to Lender 10 the oxtent of the sums seeured by this Mortgnge immedintely prior 1o such snle or
acquisition. i

6. Prescevatlon nntd Muoistennnee of Propertyt Leaseholity Condominbhinsg Munecd Unit Devolopmends,  Dorrower
shall keap the Property In good repair wnil shurl not commit waste or pormit fmpairment or doterloration of the Proporty
awnd shall comply with the provisions of any lease i ths Muortgage Is o fepscheld, 50 thls Morstgage s on o unit in
conddominitm or @ plenned upit development, Borrower shall perform ol of Horrower's obligations under (he declaration
or covenants creating or governing the condominivim or planned unit development, the by:laws and reguintions of the
condominium or plunned unit development, und vonstinient docunents, If o condominlum or plarned unit development
rider is execnted by Borrowor und recorded jogether with this Morignge, the covonnnls und’ agreoments of sueh rider
shall be incorporated into and shall amend ard supplement the covenants and spreements of this Morigage an if the rider
were a part hereol,

7, Prolection of Londer’s Securlty, [0 Borrower Fails te perform the covenants and sigreemonts contained In this
Morigage, or It any nction or proceeding is commenged which materially affects Londer's jnterest in the Property,
including, but pot Jimbted to, eminent domain, insolvenes. vade enforcemeat, or wrangements or procecdings involving o
barkrupt or decedont, then Londer at Lender's aption, upon aotice o Dorrower, mny make such appearancos, disbutae such
sums and take such avtion ns s necessry o protect Lepder's interest, ineluding, but not timited to, dishursement of
ronsonnble allotney's fuey nnd cntry upon the Property to ke repairse It Lender required mortgage Insuronce as a
condiion of muking the lonn secured by this Muonguge. Boreaswer shall pay the premivms requited 1o maintuin such
insuranee bn erfeet untib such time s the regudremient for such insurinee torminntes in accordange with Borrower's and
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Lender's writien nsrccmuNIQ Fw. ErLCPLALM aCﬂQII morM: insurance premiums in the

manner provided under paragraph 2 hercol.

Any amounts disbursed by Lender pursuant to this pearagraph 7. with inlerest thereon, shall become additianal
indebtedness of Borrower secured by this Morigage. Unless Borrower ond Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Barrower requesting pnyment thercof, and shall bear interest fren: the
date of disbursement at the raie payable from. lime to time on outstanding principal under the Nole uniess paymer.t of
interest at such rale would be contrary ta applicable law, in which event such amounts shall bear interest as the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or tuiks
any action hereunder,

8. Inspection. lender may make or ciuse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspectfion specifying reasonable cause therefor related 10 Lender's
interest in the Property.

9. Condemnatlon. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnution or other tnking of the Property, or part thereof, ar far conveyance in licu of condemnation, are hereby assigned
and shal! be paid to Lender.

In the event of a tolal taking of the Property. the procecds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied (o, the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of ‘the ‘sums secured by this Mongage immediately prior to the date of
taking bears 10 the fair market vatue of the Property immedintely prior to the date of taking. with the balance of the proceeds
paid (o Borrower.

1f the Property is abandoned by Borrower, or if. afier notice by T.under 10 Borrower that the condemnor offers 1o make
an awnrd or settle a claim for damages, Borrower [ails to respond to Lender within 30 davs after the date such notice is
mailed, Lendre 1\ autherized to collect and apply the proceeds, at lcndcrs oplion. either 10 restoration or repair of th
Property or 1o e sums secured: by this Mortgoge, -

Unless T. cnr".r and Borrower otherwisé-agree in writing. nny such npphcalmn of proceeds to principal shall not extend
or postpone the die date of the monthly installments referred to in paragraphs 1 and 2 hercol or change the amount of
such installments,

10. Borrower Jvof/R=leased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage grantes % Lender to any successor in inferest of Borrower shall not operate 1o release. in any manner,
the liability of the origina! lstrrower and' Borrower's successors in interest. Iender shall not he required 1o commence
proceedings against such sucresor.or refuse 10 extend time for payment or otherwise modify amortization of the sums
securcd by this Morigage by reuszn of any demand made by the original Borrower and Borrower's successors in inferest.

11. Forbearance by Lenoer Not.u Waiver. Any farhesrance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable 1uw. skall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurnnce or the pryment of taxes or ather liens or charges by Lender shall not be a waiver of Lender's
right te accelerate the maturity of the inderdness secured by this Mortgage.

12. Remedies Cumulative, Al remadies provided in this Morigage are disline! and cumulative to any other right ot
remedy under this Mortgage or afforded hy lav-ur equity. and may he exercised concurrently, independenily or successively.

13. Successors and Assigns Bound; Jont and Severnl Liability; Captlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall invre 10, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of parograph 17 hereol” Akl covenants and agreemients of Borrower shall be joint and several,
The captions and headings of the paragrophs of this Morigage arc for convenience only and are not to be used 1o
interpret or define the provisions hereof,

14. Notice. Excep! for any notice required under appiicable law to be given in another manner, (a) any nolice 1o
Borrower provided for in this Mortgage shall be given hy piaiing such notice by certificd mail addressed to Borrower at
the Properly Address or at suich other address as Borrower iy designate by nolice (o Lender as provided herein, and
(b) any notice to Lender shal be given by cerlified maik, returs sieript requested. 10 bender's adidress stated herein or 1o
stuch other address as Lender may designute by notice 10 Borrowr s provided herein. Any notice provided fov in 1his
Mortgage shall be deemed to have been given to Barrower or Lendrs »ien given in the manner designated herein,

15, Unlform Morigage; Governing Law: Severability. This forn. o/ morigage combines uniform covenants for national
use and non-uniform covenants with limited variations hy jurisdiction.<r constitnie n uniform security insirumens covering
real property, This Morigage shall be governed by the law of the jurisdiziion in which the Properiy is located. In the
event that any provision or clause of this Morgage or the Note conflicts with apuiicable faw, such conflict shall nor affect
other provisions of this Mortgage or the Note which can be given effect witiinut the conflicting provision., and 1o this
end the provisions of the Marigape and the Nole are Jdeclured 10 be severnble.

16, Borrower's Copy, Rorrower shall be furnished a conformed copy of the [Vorl and of this Moripage at the time
af execation or after recordation hereof,

17. Transfer of the Property: Assumption. I nll or any part of the Properiy or an intraest therein is sold or transferred
by Borrower withonl Lender’s prior written consent. excluding (a) the creation of a licn or encumbrance subordinate 1o
this Morignge, (b} the creation of a purchase money security inierest for houehold appuancsssde) a tansfer by devise,
deseent or by operation of law upon the death of u joint tennnt or {4 the grant of any icaschold inte 'est of three years or less
not contnining an option 1o purchase, Lender may. at Lender's aption. declure all the sums secisdd ov.this Morigage to be
immedintely due and payable. Lender shall have waived such option 1o necelerate if, prior to the st or transfer, Lender
and the person 10 whom the Property s to be sold or transferred reach agreement in writing that the/eradit of such pemon
is sutisfuciory to Lender and that the interest puyable on the sums secured by this Marigage shall be al such rate as Lender
shidl request. 1f Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrcwe 's successor in
interest hus exccuted n written assumntion agreement accepted in writing by lender, Lender shull release Sorrower from all
obligations under this Mortguge and the Noic,

Il Lender cxercises such option to secelermte, Lender shall mail Borrower natice of aceeleration in accordance with
paragruph 14 hereef. Such notice shall provide a period of not less than 30 davs from the date the notice iv madled within
which Borrower may pay the sums declared due, 1f Borrawer fadls 10 pay such siums prior 1o the expiration of such period,
Lender may, without firther notice or demand on Borrower, invoke any remedies perstitted by paragraph 1B hereof.

NoN-Unirarm CoveNanTs, Borrower and Lender further covennnt and agree as follows:

18, Accelerntlon: Remedies. Except us provided In paragraph 17 hereol, upon Borvower's hreach of any covenant or
agreement of Borrower In this Morigege, including the covenanis to pay when due any sums secured by 1his Morigage, l.onder
prior to accelerniion shull mall notice to Borrower as provided In paragraph 14 hereof specifying: (1) the hreach; (2) the action
required to cure such hreach; (3) a date, not less than 30 days fram the date the nollee is malled 10 Borrawer, by which such
breach must be curcd; and (4) that fallure (0 care snch breach on or hefore the date specified In the notice may result in
aceelerution of the sums secured by this Mortgage, foreclosure by judiclal procecding and sale of the Property, The notice
shall further inform Borrower of the right (o reinstate after acreterution and the righi (o assert in the foreclosure proceeding
the nonsexistence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach Is not cured on
or before the date specificd In the notice, Lender ot Lender's optlion may declare all of the sums secured by this Morgage to be
immediately due and payable without further demund and muy forcclose this Morigage by Judlclal proceeding. lender shal)
be entitled to collect In such proceeding all expenses of foreclusure, including, but not Hmited to, reasonabie attorney’s fees,
ani coxts of documentary evidence, nbstracts and title reports.

19, Borrower’s Right to Relnstate. Nolwithsianding l.ender's acceleralion of the sums secured by thin Morigage,
Borrower shulk have the right 10 have any proceedings bepun by Lender to enforce this Mortgage discontinued a1 any time
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