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U N O EJ%J»QJAL DO F‘)'Y-'i'rhss instrument was prepared by:

VERDA M MICELLI
(Name)

MORTGAGE CHICAGO, RIDGE, 1L 60415
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THIS MORTGAGE is mada this _E_(I_ﬂ_‘i__ day of MAY, 1986 __ between the Mortgagor,
RAYMOND J. GERRITY AND DANITA J. GERRITY, HIS WIFE

@y

7042167 0 (P

{hereln "Barrawar}, and the Mortgagen, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation organtz.d and existing under tho laws of tha United States of Ameriea, whose address Is

311. ;P}BIR.F‘#EESE?N I‘ﬁEENOIS 60461 {horain ”'Ler.ider"l-

------------------------------

or 4 l“\l ad to Lender In the principal sum of
TrrRT VRGN SR SH7qtged o Loner In the principal sum of_ TS I
Dollars, which indebtednaess is evidnnsed by Borrower's note dated 2 (horeln "Note"),
provided for monthiy: Instaliments ¢f principal and interest, with the balance of the indebtedness, If‘not sooner paid, due and

payableon  JUNE {ST, 2CCi

TO SECURE to Lender {a) the reuayment of the Indebtodness evidenced by the Note, with interost tharson, the pay&‘

munt of all other sums, with interest thereon, suvanced in accordance herewith to protect the sacurlty of this Mortgage; an
the performance of the covenants and agreeme nts ¢f Borrower hereln contained, and (b) the repm‘:mam'of any future advances,’
with interest theraon, made to Borrower by Lander pursuant to paragraph 21 hereof (herein “Future Advances'’), Borrower
doas hereby mortgage, grant and convay to Lender thi: following described property located in the

County of CO0K
Swateof 1) INGIS

THE SOUTH 2 FEET OF LOT 105 AND LOT 106 (EXCEPT THE SOUTH 2 FEET IN RAYMOND
L. LUTGERT'S FOURTH ADDITION TO OAKDALE, A SUBDIVISION OF PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNGNMIP 37 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY; ILLINOIS.** é—\\

PTN?&24-09-325-037-0000£}L¢L T LN
St DO LCINGYS
. SR RS
| NI JUN -8 At 11 3y 86227745

PROPERTY ADDRESS: 6319?!\&8“?!.“@5&53

which has the address of K 10017_SOUTH MAPLE OAK LAWN-
{Street) (clityl
ILLINOIS 60453 {herein "Property Address®};

{State and £ip Code)

TOGETHER with all the improvements now or heroafter erected on the property, and all easements, rights, appurte-
nancos, rents, royalties, mineral, oil und gas rls‘hts and profits, water, wator rlghts. and water stock, and all fixtures now or here-
after attached to the property, all of which, Including replacements and additions thereto, shall be deemed to be and remain a
ﬁart of tha proparty covered bJr) this Martgaga; and all of the forogolng'. together with sald proparty (or the losinhold estate

this Mortgage is on o leasehoid) are harein reforrod to as tho “Property”,

Borrower covenants that Borrower Is lawfully scised of the ostate hereby conveyed and has the right to morigage,
grant and convey tha Property, that the Proparty is unencumbared, and tho Borrowaer will warrant and defend generally the titie
10 tho Property against all claims and demonds subject to any declorations, casements or restrictions listed In a schoduls of

oxcaplions to caverago in any title Insurance policy Insuring Lundor’s interest In the Property.
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prior to entry of u judgmenl enfom I;;l MortgngFeilI: (n; ;o!rower |Iu_ys l.cn;er a;; suE which would be then due under

this Morigage, the Note and notes securing Future Advances, If any, hud no acceleration occurred; (b) Borrower cures all
breaches of any other covenants ar agreementy of Borrower contained in this Morigage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreemenis of Borrower confained in this Muiigage and In
enforcing Lender's remedies s provided In paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower 1akes such nction as Lender may reasonnbly require 10 nssure that the lien of this Morigage, Lender's interes
in the Property und Borrower's obligation to pay the sums secured by thin Mortgage shall continue unimpaired. Uoon such
payment and curc by Barrower, this Mortgnge and the obligations secured hereby shall remain in full force and effect a if
no accelerntion had occurred. _

20. Assignment of Renis; Appolatment of Recelver; Lender In Possesslon. As additional security hereunder, Borrower
hereby nssigns to' Lender the rents of the Property, provided thnt Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment. of the Property, have the right to collect and retain such rems as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be:
entitled 1o enter upon, 1ake possession of and manage the Property and 1o colleet the renis of the Property including those
past due. All rents collected by Lender or the receiver shall be applied firs( to: payment of the costs of management of the
Property and collection of rents, ncluding; but net limited to receiver's fees, premiums on receiver's bonds and reasonable
atforney's fees, and then 1o the sums secured by this Mortgage. Lender and the recciver shall be liable to account only for
those rents actunlly received,

21, Future Advances. Upon request of Borrower, Lender, at Lender's oplion prior to release of this Mortgage, may
mnke Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory. notes stating. that said; notes are secured hereby. At no lime shall the principal amount of the
indebledness secured by this Morignge, not inéluding sums advanced in accordance herewith to protect the security of this
Mortgage, excecd ihe original amounl of the Note plus US &. .. ke .

22. Relense, Uson payment of all sums secured by this Mortgage, Lender shall release this!Morigage.

Borrower shall pay ril cosis of recordation, If any, and any release fee in effect at that time.
23, Walver o?l\'ﬂnwz'end. Borrower hercby waives all right of homesiead exemption in the Property.

IN WITNESS WHERECF, Borrower has executed this Morigage.

................................................................

............................ . pcrsonﬁilyknownlc meobo ihe sarhe person(s) whose name(s) ... ARE. . ...
subscribed 10 the foregoing instrument, appeurcd before me this dry in person, and ncknawiedgcd that.. . The Y. ..
signed and delivered the said instrument as.... THEIR,  free and voluni=ay act, for the uses and purposcs therein

set forth.,

Notary Public

{8 Balow This Line Resarved For Lender and R dor)
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ononn o I EEL Ll B LOPY,

1, Puyment of Principal and Untorest. Borrawer shall peomptly puy whon due the peinelpnl of and interest on the
indebtednuss evidonead by the Nute, propayment nod tate charges as provided in the Nete, and tho prineipal of and interest
on nny Future Advances secured by this Morigoge.

2. Funds for Taxvs snd Insurnnce. Subloct to applicable luw or 1o 0 writtan walver ly Lander, Norrowor shall pay
to Lendor on Lha day monthly instalimenis of princips and interest are paysble uncder the Note, unti) the Nota is paid In full,
A sum (herein “Funds') equal to ongdawellth of the yenrly taxes and nssessments which may attnin priority over this
Mortgage, and ground ronls an the Dropecty, if uny, plus one-twelfth of yuarly peemiuny Installments for hazard insurance,
plus ona-twelfth of yearly promium instdbmants for morigage insurnnce, if any, all us rensonably estitnuted inltinlly and from
time to thino by Lender on the basls of nssessmoents and bills and rensonublu estimntes thereof,

Tho Funds shall be hekd In an nstuidon the deposits or aceounts of which ure Insured or guarniteed by o Foderal or
atate agency (ncluding Lendar i€ Lander is such an insthation). Lender shall apply the Funds (o pay snid tnxes, nssessments,
insurnnco premiums and ground rents. Lender muy nol ¢harge for so holding and upplying the Fuandy, analyzing said necount,
or verlfying and complling sald nssessments nnd bills, untess Lender puys Borrower interest on the Funds and applieable law
permits Lender to make such o chaege. Borrower and Lender may agree 40 writlng ut the tinio of executivn of this
Mortgage thal interest on the Funds shall be paid 1o Horrower, and unless sueh agreoment fs made or applicable law
requires such interest 1o ho paicd, Lender shall not be required 'o pay Borrower any Interest or gurnings on the Funds, Lendor
shall give to Borrower, without charge, an nnnual sccounting of the Funds showing credits nid doblts 16 the Funds and the
purpose for which ench debit to the Funds way made, ‘The Fundy are pledged os astditbonal security for the stims secured
by this Moriguge.

If the amount of the Funds hold by Lender, together with the future monthly instuliments of Funds payable priot to
the due <dates of 1axes, assessntenty, insuranee premiums and ground ronts, shabl oxceod the nmount recutired to puy said taxes,
nssessments, Insursnce pramiums and ground renis us they fall i, such oxeess shall be, at Borrower's oplion, eithor
promptly repaldio Borrower or cradited o Borrawer on monthly instullments of Funds, 1f the amount of the Funds
hold by Lender shudh ot be sufficlent 1 pay taxes, assessmemds, Insurance preminns and groundd rents as they fall due,
Borrower shall puy<o Lender any wimount pedessury to mauke up the debeieney within 33 duys from the date notice Is makled
by Lender to Borrower requesting payment thereof,

Upon payment 1 Fainof all sums seeured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds
held by Lemter. If unzier zomngraph 18 hereol the Property is sold or the Property is otherwise acquired by lLender, Lender
shall apply. no later than Imo edintely prior to the sale of the Proaperty or its ncyuisition by Lender, any Funds beld by
Laonder at the time of application . us o eredit against the sums secured by this Morignge.

3. Application of Paymerid, /' Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraplis | and 2 herex®shall be applied by Lender fest in puyment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to intersst payable on the Nole, then to the principnl of the Note, and then o interest and
principnl on any Future Advances, .

4. Charges; Liens, Borrower shall oy all wexes, assessments wnd other charges, finey and impositions attributuble to
thu Property which may nttain a priorelty over thie Marigage, nnd leaschold payments or ground ronts, if uny, In the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowar making payment, whon due, directly to the
payee thereof, Borrower shall promptly furnlsn 0 d.ender all notices of amounts due ninder this paragraph, und in the event
Dorrower shall make paymemt dircetly, Borrowers <hall prompily furpish 1o Lepder receipts evidencing such paymohits,
Borrower shall promptly discharge any lien which(ha, siriority over this Morigage: provided, that Borrower shall not be
required to discharge nny such Hen so long ns Borrowsshull agree in writing to the payment of the obligation secured by
such Hen in a manner acceptable to Lender, or shall in good Frith contest such len by, or defend enforcement of such Jien In,
legal proceedings which operaty to prevent the enforeemerc of the lien or forfeiture of the Property or any part thercol.

8, Huzard Insurance. Borrower shall keep the Improvensents now existing or hereafter erected on the Property insured
agninst loss by firg, hnzards included within the 1erm textendelt coverage’, and such other haznrds as Lender may require
and in such amounts and for such pétlods as Lentler nmov require »rovided, that Tender 3 hnlI-not Fequire that ‘the amount.of
such coverage gxceed that amount of coverage required to pay thesdese seeured by this Morigage.

The insurance earrier proviging the insurance shall be chosen Ly Yorrower subject to approval by Lender; provided,
that such npproval shall not be uorensonnbly withheld, Al premiums <o dnsurance policles shall be paid in the manner
pravided under parngraph 2 hereol or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier., . o . .-

All insurance policies und rencwals thereof shull be in form ageeptable to Lendzr nnd shall include 'a stundard mortgage
cluuse in favor of and in form neceptuble 1o Lunder, Lender shall have the right to/nold the polleies nnd renewals thereof,
and Borrower shall promplly furnish o Lender all renewal antices and all receipta 20 anid premiums, In the event of joss,
Borrower shall give prompt notice to the insuinee carvier and Lender, Lender may maks proofl of joss if not made prompily
by Borrower. .

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be appijed to restorntion or repair of
the Property daminged, provided such restaration or repair is vconomically feasible und thd securlty of this Mortgage is
not thereby impaired, If such restoration or repair is not economieally feasible or il the sveurity of this Mortguge would
be impaired, the insurnnce proceeds shill be upplicd to the sums secured by this Mortgage, with tne excess,. if any, paid
to Borrower. [ the Property is abandoned by Horrower, or if Borrower tails to respond to Lend:r w!ithin 30 days from the’
date notice is mailed by Lender to Borrower that the insurance corrier .offers to settle o clalm for nnsuwranss benefits, Lender

is authorized to collect and upply the insurance proceeds ut Lender's optian either to restoration or‘reps’r of the Property’

or to the sums secured by this Mortgage, :

Unless Lender and Borrower otherwise agrec in writing, any suchk applicition of preceeds to principal shall not extend
or postpone the due date of the monthly insiallments referred to in paragraphs 1 and 2 hercof or change tiv. amount of
such instaliments, 10 under paragraph 18 hercof the Property is acquired by Lender, all vight, title and interest af Borrower
in and 10 any insurance policies und in and 1o the proceeds thereof resulting from damage 1o the Property prior 1o the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Mortgnge immedintely prior to such salé or’

acquisition. o ‘ . L

6, Preservaton nnd Mapintenance of Property; Leuscholds; Condomintums; Plunned: Unit Developments, Borrower
shall keep the Property in good repuir nnd shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lesse if this Mortgage is on o leaschold. I this Mortgage is on a unil in n
condominivm or a plunted unit development, Borrower shall perform ull of Borrower's obligatlons under the declaration
or coveounts creating or governing the condominium or planned unit development, the by-laws and regulations of the

condominium or planned unit development, und constituent documents, 1f u condominium or planncd unit- development.
fider is execuled by Borrower and recorded together with this Mortgage, the covenanis” and. ugreements. of such rider -

shall be incorporated into and shall amend and supplement e covenants and agreements of this Morigage: as if -the rider
were a part hereof, _ _ ' .

7. Protection of Lender's Security. If Berrower fails to perform the covenams and agrcements contained in this
Mortgage, or if any action or proceeding is commenced which materinlly affects Lender’s interest in the Property,
including, but not fimiled to, eminent domain, insolvency, code enforcement, or mrangements or proceedings invoiving &
bankeupt or decedent, then Lender at Lender's option, upon notice to Borrower, may mnke such nppenrances, disburse such
sums and take such action as is necessary to proteel Lender's interest, inchuling, but npot limited 10, disbursement of
reasonable atlorney's fees and eniry upon the Property to mike repairs, 1F Lender required morigage insurance as &
condition of mnking the loan secured by this Morigage. Borrower shall puy the premiums required to malntain such
ssrnhce In eifwet untll such me as the reguiremont for such msuranee lermivates in ageordance with Borrower's and
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Lender's written nnrccmLJoln\pchE IlorloCJaALﬁ: uQu ;ull m¥sc insurance premiums in the

manner provided under paragraph 2 hereof,

Any nmounts disbursed by Lender pursunmt to this parngraph 7. with imeress thereon, shall become additional
indebtedness of lorrower sccured by this Morigage. Unless Borrower and Lender agree fo other terms of payment, such
umounts shall be payable upon notice from Lender to Dorrower requesting payment thercof, and shall benr interess from the
duie of aishursement a1 the rate paynble from time 10 lime on owistanding principal under the Nolte unless payment of
Interest at such rate would be conirary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible wnder applicable luw, Nothing contained in thix paragraph 7 shall require Lender to incur any cxpense or take
uny netion hereunder,

8, Inspection. Lender may muke or cause 1o be made rensonable entries upon and inspections of the Praperty, provided
thit Lemder sholl give Borrower notice prior o any such inspection specifying reasanable cause therefor iclaled to Lender's
interest in the Property,

9. Condemnution, ‘The proceeds of uny awnrd or claim for dnmages, direct or comequential, in connection with any
condemnntion or other taking of the Property, vr part thercof, or for conveyance in licu of condemnation, are hereby asigned
and shall be poid 10 Lender,

In the event of n totn) 1aking of the Property. the proceeds shall he applicd to the sums sccured by this Morigage.
with the excess, If any, paid 10 Torrower. In the event of a partiat wking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mongupe such proportion af the proceeds
ns is equnl to thut proportion which the nmount of the sums secured by this Mongage immediately prior 10 the date of
taking bears to the fair market value of the Property immedialely prior 1o the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if. alter notice by Lender 10 Borrower that the condemnor offers to make
un pward or setie o claim for damages. Borrower fails (o respond to Leader within 30 days after the date such notice i
malled, Lendir iy authorized to collect and apply the proceeds. ut lender’s aption. cither to restoration or repair of th
Property or 10 the.sums secured by this Mortgage.

Unless Lenser snd Worrower otherwise agree in writing, any such application of proceeds 10 principal sha!l not exiend
or postpane the Jdoe 'lnlc. of the monthly instaliments referred to in paragraphs 1 ard 2 hereof or change the amount of
such instaltments.

10, Barrower Aot £slensed, lxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage grante’{ 4%, Lender to sny successor in interest of RBorrower shall not operate tn release, in any manner,
the tinbility of the ariginal Gorrower and Borrower's successors in interess. lLender shall noi be required to commence
proceedings aguinst such sucresior or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reassin of any demargl made by the orlginnd Borrower and Borrawer's successors in interest,

11. Forleatunce by Lenaer Nota Walver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afTorded by appleable 1w, sbkall not be a waiver of or preclude 1he exercise of any such right or remedy.
The procurement of insurance or the'pryment of tuxes or other lens or charges by Lender shall not be a waiver of l.ender's
right 1o aceelernte the moturity of the indebicdness secured by this Mongige.

12. Remedlies Cumulative, Al remddies provided in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Morigage or afforded by-lavoar equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Jonl and Several Lisbillty; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall ‘nure 1o, the respective snccessors and assigns of Lender and Borrower,
stibject to the provisions of paragrapl 17 hereoi A4 _covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of “this Mortpage are Jor convenience only and nre not 1o be used to
interpretr or define the provisions hereof,

I4. Notice. Excepl for any nolice required upnder appiicable law to be given in another manner, (1) any notice to
Borrower provided for in this Mortgage shall be given by railing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrowe.: sy designate by notice to Lender as provided herein, and
(b) any notice 1o Lender shall be given by certified mail, retun’ reeipt requested, 10 Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrcwsr ns provided hercin. Any notice provided for in this
Morigage shall be deemed to have been given o Borrower or lende’ vaen given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severability, This forn o/ morigage combines uniform covenants for nationnl
use and non-uniform covenants with Himited variations by jurisdiction f="constitnte a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiciion, in which the Property is located. In the
event that any provision or ¢lause of this Mortgage or the Note conflicts with aprlicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions ol the Marigage and the. Note are declared to be severable.

16, Borrower's Copy, Borrower shall be furnished a conformed copy of iz Mot and of this Mortgage a1 the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interesi therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (#) the creation of a lien or encumbrance subordinate to
this Morigage, (b) the creation of a purchase money sccurity interest for household applances. (c) a transfer by devise,
descent or by operation of law upon the death of u jeint tenant or (d) the grant of any leaschold interest of three years or less
not contnining an option to purchase, Lender may. at Lender's oplion. declare all the sums sevurey by this Morigage to be
immediately due and payable. Lender shall huve wiived such option to accelerate if, prior to the'sa'c or transfer. Lender
and the person 10 whom the Property Is (o be sold or transferred reach agreement in writing that the <redit of such person
is satisfuctory to Lender and that the imerest paynhlc on the sums secured by this Morigage shall be‘ar such raie as Lender
sholl request. 1 Lender has waived the option to accelerate pro\'ldcd in yhis paragraph 17, and if Bosrorver's successor in
interest has executed a wrilten sssumption agreement accepled in writing by I.ender, Lender shall relecase Buirower from all
obligations under this Morignge and the Note, '

If Lender cxercises such option to acceleriie, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide n period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums dectared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, withoul further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

MNON-UNIForM CovENANTS., Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's bresck of any covenant or
agreement of Borrower In this Mortgage, including the covenanis (o pey when due oy sums secured by this Morigage, Lender
prior to acceleration shall mall notice to Barrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach: (3) a date, not bess than 30 days from the date the notice is malled 1o Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or hefore the date specified in the nofice may result In
acceleration of the sums secured by this Morigage, foreclosure by judicisl proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of a default or any other defense of Borrower o acceleration and foreclosure. I the breach is not cured on
or before the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreciose this Morigage by judicial procceding. Lender shall
be entitled to collect in such proceeding all expenses af. foreclosure, including, but not Vimited to, reasonable attorney's fees,
and costs of documentary evidence, absiracts and title reports,

19. Borrower's Right to Reinsinte. Nolwithstanding Lender's acceleration of the sums secured by this Mortgege,
Borrower shall have the right 1o have any proceedings begun by Lender ta enforee this Mortgage discomtinued at any time
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