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MORTGAGE

a'ngSMORTGAGE ("'Security Instrument”') is givenon JUNE 4
9 "4
! The MOTi28ROT IS CpARIES HANDEL AND SHARI HANDEL, HIS WIFE

LOAN NO. 11-000208-6

("' Borrower™). This Zeciirity Instrument isgivento  UNIVERSITY SAVINGS AND LOAN ASSOCIATION

which is organized and'exiiting under the Jaws of ILLINQIS » and whose address i'l
5250 SOUTH LaKL TARK AVENUE, CHICAGO, ILLINCIS 60615 (“Lender™)
Borrower owes Lender the princir=lsumof  TWO HUNDRED ELEVEN THOUSAND AND NO/100D

Dollais(Ue.§  211,000.00 1. This debt is evidenced by Borrower's note
dated the same date as this Security Instrum nt ( *Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JULY 1, 2016 This Security Instrument
secures to Lender: (a) the repayment of the dect-evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witk i=terest, advanced under paragraph 7 o protec) the security of this
Security Instrument; and (c) the performance of Borray'er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagz. scant and convey to Lender the following described property

focated in COCK County, Hlinois:
AS PER LEGAL DESCRIPTION HERETO AVO-MADE A PART HEREDF:
PITN: 14-33-316~079~1030

Unit Ne. 1725, in ohe Condomitem ae 4iiiwestedion a survey of the following
dig-eribad real estatst o z
Parcel 1t Lots 1 to'’8, both fvclusive, and Loc 9 /= t that part taken for Vina
Street), in Bosttcher's Subdivisfon of the Esse 1/2 of Lot 1:4n Block 1 of Sheffield's Add-
ftion to Chicago in the Vast 1/2 of the South West 1/4 of Jrexion 33, Towmship 40 Nort!
Revee 14East of the Third Printipal Meridism, in Cook County, IXi4nets, p
Alsc DParcel 2: Lats ! aod 2,74 ro 13, 18 to 26, 32 and 33 #:d the North 14,38 feat &Y
Lot 27 in Erpeldiua’'s Swdivisicd“of the Esst-1/2-.0f Lot 2 and 5 zad Lot 4 (except
South 82 fest of the East 100 fesE of said lot 4) in Hisek-1 fn Shar?ield South Additlgn to
Chicage in the Wast 1/2 of .the South Vest 1/4_of_ Séctiovh 33, Townsilp 28 North, Rang
14 East of the Third Prineipal Meridtan,. in Cook Coumty, Illinois. . g
Which survey is attsched as Exh® . {£ "B’ to tha Dedlaration of toufovinive v ad

as Document 25470531 and filed ms Document LRI162879, togsther with ite vuidivided percentage
iotarest in the Common Flements, in Cook County, Illinols. » ) ‘ ,

which has the address of 1725 NORTH VINE, UNIT 1725 CHICAEJ
t _ ity)

Streel)

Hlinois 60614 (" Property Address™});
t2ip Cosve)

TOGETHER WITH all the improvements now or hereafter crected on the property, and ull easements, rightGA
appurienances, rents, royalties, mineral. 0il and gus rights and profits, water rights and stock and all fixiures now »
hereafier & part of the property. All replacements und additions shall also be covered by this Sccurity Instrument. Afl of the

foreguing is referred ta in this Security Instrument us the "Property."”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to
mortgoge. grant and vonvey the Property and that the Praperty is uncncumbered, except for encumbrances of record.
Borrawer warrants and will defend generully the title 10 the Properly aguinst all claims and demunds, subject 1o any
encumbrances of record,

Tags SECURITY INSTRUMENT combines uniform covenanls for sational use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS.--Singiu Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0- 8 (L) COMMULIEARD BNV TORMS, W W1 COIMENA, WRLIREAN 404 (T}1) 197 4100
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1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shatl promptly puy when due
the principal of and mterest on the debt evidenced by the Note and any prepuyment und late charges due under the Naoje.

2. Funds for Taxes and Insurance.  Subject to applicable luw or ta o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, o sum (“"Funds™) equal o
one-1welfth of: (#) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Jesschold payments or ground renls on the Praperly, if any; (c) yearly huzurd insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items." Lender mauy estimate the Funds due on the
basis oof current date und reasonable estimates of future eserow itema.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guarantced by a federsl or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and spplying the Funds, analyzing the nccount or verifying the escrow items. unless
Lender pavs Barrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower a
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is mude or upplicable |
requires interest to be paid, Lender shuil not be required ta pay Borcower any inlerest or earnings on the Funds. Len
shall give 1o Borrower, without charge, sn annual nccounting of the Funds showing eredits and debits to the Funds and
purpose for which esch debit to the Funds was made. The Funds are pledged as additional security for the sums secur ly
this Security Insirument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable p to
the ctue dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess s be,
at Borrower's option, either prompily repasid 10 Borrower or credited to Borrower on monthly panyments of Funds. 17 the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessely [ make up the deficiency in one or more payments as reguired by Lender.

Upon payiment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lrader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately piior 12 the sale of the Praperty or its ncquisition by Lender, any Funds held by Lender at the time of
application as n credit » gai'st the sums secured by this Security Instrument.

3. Application o1 \nyments,  Unless applicable law provides otherwise, all payments received by Lender under
paragruphs ) and 2 shall beapriiad: firss, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable under paragraph 2; fourth, lo inlerest due; and last, 1o principal due.

4. Charges; Liens. Burrover shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall puy these obligations in the.muanner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person ewed payment. Borrower shall promptly furnish (o Lender all notices of amounts
10 be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shell prompily furnish 10 Lender
receipts evidencing the payments.

Borrower sha'lt promptly discharge any Jier) which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiowcezured by the lien in a manner accepiable to Lender; (b) contests in good
faith the tien by, or defends against enforcement o the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nriy purt of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the liew to £55s Security Instrument. If Lender determines that uny part of
the Property is subject 10 a lien which may attain priorily over this Security lnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oria'ic une or more of the actions set forth above within [0 dasys
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveménts now exisling or hereafter erected on the Propeny
insured ngainst loss by fire, hazards included within the term “extenied toverage™ and any ather hazards for which Lender
requires insurance. This insurance thall be maintained in the amourds and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower (:Uject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptubie to Lender and shal! include o standard morigage clause.
Lender shatl huve the right 1o hold the policies and renewals. If Lender requires. darrower shall promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower saul give prompl notice 1o the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower

Unless Lender and Borrower olherwise agree in writing, insursnce proceeds shali i ppplied 10 restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lendcr’s pecurity is not lessened. If the
restoration or repair is not economicaltly feasible or Lender's security would be lessened, th insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any ercess paid 10 Borrower, If
Borrower abandons the Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢lnim, then Lender may collect the insurance proceeds. Lender may use the protesas)'c repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 3028y period will begin
when the notice is given.

Unliess Lender und Borrower otherwise agree in writing, any application of proceeds to principal sl not extend or
postpone the due dute of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immedintely prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not desiroy, dumage or substantinlly
chunge the Property, atlow the Property to deteriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shull comply with Lhe provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreementis contained in this Securily Instrument, or there is u lega) proceeding thay may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforee laws or
regulutions), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, uppearing in courl, paying reasonable uttorneys' fees and entering on the Property to make repuirs. Although
Lender may ke action under this parageaph 7, Lender does not have to dao so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other tenins of payment, these umounts shall bear interest from
the diste of dishursement m e Note roke and shinll be paynble, with interest, upon notice from Lender to Borrower

reyuesting payiwii
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LOAN NO. 11-000208-6

- UNCOEEIEIRYEEPRY

‘THis CONDOMINIUM RIDER is made this 4 day of JUNE
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust o
*Security Instrument') of the same date given by the undersigned (the “Borrower') to secure Borrower'

UNIVERSITY SAVINGS AND LOAN ABSOCIATION
of the same date and covering the Property described in the Security Instrument and located at: -
1725 NORTH VINE, UNIT 1725, CHICAGO, ILLINOIS 60614
[Property Addtews|

:‘he Property includes a unit in, together with an undivided interest in the common elemenis of..l-o& +Y
nown as:

' f,f*,
|Nems ot Condominium Project| : 4"3?*.\ _'5 -r.
(the “Condominium Project”). If the owners associstion or other entity which acts for the Condomin uml&" t (the
“Owners Association”) holds title to property for the tenefit or use of its members or sharcholders, the Fropenty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest, v

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security lﬁl“{pmcnl.
&

Borrower and [:nder further covenant and agree as foliows: k.

A. Coadocdnium Obligations, Borrower shall perform ail of Borrower's obligations under the Condgminium
Project’s Constituzat_Documents. The Constituent Documents™ aro the: (i) Declaration or any other document;which
creates the Condominivm Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall

promptly pay, when au, a'l dues and assessments imposed pursuant to the Constituent Documents.

‘A
B. Hazard Insuiasice, So long as the Owners Assaciation maintains, with a generally accepted insurance grrier, a.

“master” or “blanket” policy ui: the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for viie periods, and against the hazards Lender requires, including fre and hazardy.included

within the term “extended coveerge,” then: o
(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment o Lender of onestwelfth of .
the yearly premium instaliments for ha-ar. insurance on the Property; and a3
(i) Borrower's obligation und=:!niform Cavenant $ to maintain hazard insurance coverage on (& Froperty
ia deemned satisfied (o the extent that the required coverage is provided by the Owners Assaciation policy, CWN
Borrower shall give Lender prompt nGiicz of any fapse in required hazard insurance coverage. 4§ .43, & y
[n the event of a distribution of hazara isurance proceeds in licu of restoration or repair fgflowing a+ to the

Property, whether to the unit or to common clemitn’s, any proceeds payable 1o Borrower are herebylassigned and shall be
paid to Lender for application to the sums secured by«1 € 3ecurity Instrument, with any excess paid to Bogrower.. 7,
C. Public Liabllity Insurance, Borrower shali takc such actions as may be reasonabie 10 insurg that the Owners
Association mainfains a public Hability insurance policy acceptable in form, amount, and extent of coverage to
D, Condemnstion. The proceeds of any awurd or clairi for damages, direct or consequentinl, payablo to ower in
connection with any condemnation or other taking of all or any rart of the Property. whether of the unit or of ihgi$ommon
elements, or for any conveyance in lieu of condemnation, &re hurzay assigned angd shall be paid to Lender, Such’:proceedl
shail be applied by Lender to the sums secured by the Securily Instrum.nt as provided in Uniform Covenant 9. ; &
E. Lender's Prlor Consent. Borrower shall not, except aftel notice to Lender and wiih |Lender
consent, either partition or subdivide the Property or consent to: e ek,
(i) the abandonment or termination of the Candominium Praféct except for lbﬁld‘pn Hent ¢
required by faw in the case of substantial destruction by fire or other casualty »7 i the case of a inking by cong

eminent domain; i
(i) any amendment to any provision of the Constituent Documentai’thc ptavisio?k for lﬁ'q‘ iy Benchit of

).
0

Lender; e
(iii) termination of professional management and aasumption of self-manugeriant of the

or ,
(iv) any action which wouid have the effect of rendering the public liability insurince covertgi:' i

the Owners Assoclation unscceptable to Lender. §iE

F. Remaedies. If Borrower does not pay condominium dues and assessments when due, then Leader miy pay
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer sicirod by the Security

Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounis shall bear inteenst rom the date of
disbursement at the Note rate and shali be payabie, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions contained in this Condominium Rider.
/_,} ,
CHARLES HANDEL j

,%z;ﬁ‘ el
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