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MORTGAGE

'g 118 MORTOAGE is made this
.. between the Morigagor, . . TERBY. I%,. VALESTIN AND .MICHELE ... VALESTIN. HIS WIFE. . ..
(herein Y Borrower™), and the Mortgagee, Clticorp &nvlngs

of Hlinols, o Federal Savings %] %W‘ﬁbkkﬂbﬂ#“%&&lﬂb“’ﬁﬂ‘fﬁbﬂ“ E’H%By under the laws of the United

Stutes, whose address is

WHEREAS. Horrower is indebted to Lender in the principat sum ot U.8.8 .., 12,950,000, ............... ..,
which indebtedness is evidenced by Borrower's note dnted ... MAY .§,1986. .., . .. ... and extensions and rencwals
thercof theroin "Note™’), providing for mumhkxtinfg\llpr ul prim-rpul amed imcuse with the balance of indebted ness.
if not sooner vaia), due and payableon . .. Coes

TQ SECURE to - Tonder the repayment of the indebiedness evidenced by the Note, with interest thercon; the payment
of all other sums, wi‘adnierest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performinnce of *ie vovenants and agreements of Borrower heroin contained, Borrower does hereby mortgage, graat
and convey to Lender thi: following described property located in the Countyof . . . . «ven ey Stateof

fitinois: LOT 1 IF NIGHLANDS PARK, A SUBDIVISION OF PART OF THE NORTH
EAST % OF “itlE SOUTH WEST ) OF SECTION 17, TOWNSHIP 38 NORTH
RANGE 12, EAGT OF THE THIRD PRINCIPAL MERINDIAN IN COOK COUNTY ILLINOIS

TAX NUMBER i£-17-301-030 I+ NS

which has the address of 1500 PARKSIDF LANL LAGRANGE

[Strent|
WMinvis . . ........ 60525 ............ {hercin "'Property Address'');

{lip Code

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances and rents all of which shal) be deemed to be and remain o part of the property covered by this Mortgage:
and all of the toregoing, together with said property (or the lensehold estale if this Mortgage is on a leaschold) are

hercinafter referred to as the " Property.”
Borrower covenants that Borrower is Inwlully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, nnd that the Properly is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands.,
subject to encumbrances of record.

JLLINOIS - 10Nt IMPROVEMENT - | /80 - PHNA/FHLEIC UNITORS INSTRUMENT
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UniroeM COVENANES. N cll.cniurcl*@hA%us | Dll -'-]Y?
1. Payment of Princip and Interest. Burrower Shall” pr feld pay when due the principal and interest

indebtedness evidenced by the Note and {ate churges as provided in the Nute,
2. Funds for Taxes and Insurance. Subject to applicable luw or u written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes und ussessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Morigege and ground rents on the

Property. il any. plus one-twelfth of yearly premium instalimeonts for hazard insurance. plus one-twelRth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated inltially and from time to time by

Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the exteat that Borrower makes such payments to the holder ol a prior mortgage or
deed of trust if such holder is an institutionn] lender.

If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are
insured ur guaranteed by o Federal or state agen-=y (including Lender if Lender is such an institution). Leader shall apply
the Funds to pay said taxes, assessments, insurance premiums and groumsd rents, Lender may not charge for so holding
and applylng the Funds, analyzing said account or verifying and compliing suid assessments and biils, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of ex¢cution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable inw requires such interest to be paid, Lender shall not be required to puy
Borrower any interest or ¢arnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds show!ay credits and debits to the Funds and the purpase for which each debit to the Funds was made. The
Funds are pleagectas additional securily for the sums secured by this Mongage.

1f the amoun? of the Funds held by Lender, together with the tuture monthly installments of Funds payable prior to

the duc dates of lax’s, ussessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground resats as they fall due, such excess shall be. n1 Borrower's option,

either prompily repaid v Borrower or ¢redited to Borrower on monthly installments of Funds. 1f the amount of
the Funds held by Lender-absil not be sufficient to pay taxes, asscssments, insurance premiums and ground rents ns
they fall due, Borrower shall pzy to Lender any amount necessary to make up the deticiency in one or more puyments as

Lender may require.
Upon payment In full of all sunis s:enred by this Mortgage, Lender shall promptly refund to Borrower any Funds

held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,

Lender shall apply, no {ater than immediarcy prier to the sale of the Proper.y or Its acquisition by Lender, any Runds
held by Lender at the tinae of application a: a credit against the sums secured by this Mortgage.
3. APP“CI“O“ of Pnymoml. Unicss l\;‘?l’;:\blc law provides otherwise, all paynents received by Lender under

the Note and paragraphs | and 2 hereof shall b= pantied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to intercst_upyable on the Note, and then to the principal of the Note.

4. Prior Mourtgages and Desda of Trust; Che yos; Liens. Borrower shall perform afl of Borrower's obligntions
under any mortgage, deed of trust or other security apreement with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when aue. Borrower shall poay or cnuse to be paid all taxes,
assessments and other charges, fines and impositions attrioviatie to the Property which may attain a priority over 1his
Morntgage, and leasehold payments or ground rents, ifany.

S, Hazard Insurance. Borrower shall keep the improvemcis ow exlsting ot hereafier erected on the Properly
insured against loss by fire, hazards included within the term “‘exterded coverage”, and such other hazards as Lender
may requlire und in sueh amounts and for such periods as Lender may cer uire.

The insurance corrier providing the insurance shall be chosen by Sorrowe=subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies tnd renewals thereof shall be in n form
acceptuble to Lender and shall include n standard morigage chuse in faves oo and in a form acceptable o Lender.
Lender shall huve the right 1o hold the policies and renewils thereol, subject 10 e erms of any morigage. deed of trust
or other security agreement with a Hen which has priotity over this Mortgage.

In the evem of loss, Borrower shall give prompt notice to the insurance carricr un< Lender. Lender may make
proof of loss if not made promptly by Borrower.

1t the Praperty is abandoned by Borrower, or if Borrower falis (o respond to Lender with’i 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrict ofters to settle a cluim for infurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither 10 restoration or o eair of tho Property

ar to the sums secured by this Mortgage.

6. Pressrvation and Malntennnce of Property; Leaseholds; Condominiumas; Planned Unlt Darzlopments. sur-
rawer shall keep the Property in good repair and shall not commit waste or permit Impairment or ditedoration of the
Property and shall comply with the provisions of any lease if this Mortguge is on nleaschold. 1f this Mortgape is on a unht
in o condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
decluration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. It Borrower Inils to perform the vovenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially atfects Lender's interest in the Property, then
Lender, at Lender's option, upan notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. if Lender required mortguge
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintatn such insurance in effect unti] such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable lInw.

Any smounts disbursed by Lender pursuant (o this paragraph 7. with interest thercon, ot the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Leader agree to other
terms of payment, such amounts shall be payuble upon notice from Lender 1o Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or tike any action hereunder.

8. lnspection. Lender may muke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Hurrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damuges, direct or consequontial, in connection with
any condemnation or other tuking of the Property, or part thereof, or fur conveyancy dn Neu of cotademaation, are
hereby assigned and shall be paid to Lender, subject e the terms of any mortgage, deed of teust or other security agree:

ment with a tien which has priority aver this Mortgage.
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