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MORTGAGE

Deuon_jq__

THIS & mmcmcrr: ("Sccumy Instrurent”) is given on o ABERID 2 -
19....86. The mortgagor s .. RANK,.. L. B XI.J. ANR.LLATS. Qv. .BQXLB! .HIQ WIFE ......... e
RCTIA F.ﬂpm"“ o .INQS ANP 2 AN \-écg' ‘Lhis Sccuﬁty In\;lrunu.nt I8 IVen 1O s e
& SEEL Mo W is.or sl qung
ander the lnws of THE, UJITER. STATES.. qa JI(-‘A and whose uddrcss is h)ugh w) HBWE w
CHICAGEC.. TLLINOJ.S 605 presrenrnd ("Lendur“)
Borrower owes Lender the priacizal sumiof FQBTY..THQUSANQ AN QO/JrQQ P e rarer R
revsmessarsessrnsvens e simmerereses DONBES (U.8, $..,.4.0.60.0.0...0.0......). This debt is uvulc.ncul by Ilorrnwv..r 's nolc
dutcd ﬂlt. sanu. dalc u*s this Scuw' !mtlunwnl (“Note™), whlc | rnvifcsé'ﬁr lTéOlll]ll)' puytm.nta. with the full deb, inot
paid enrlicr, duc nnd payable on ... 4 o s BT IR G SRS vovrereens This Securlty Inalrumcnl
secures to Lender: (n) the rcpuymm t.rf tae dchl evidenced by the Nou.. with interest, and all renewinls, extensions iind
modifications; (b} the payment of all otlicr sums, with inlerest, idvanced under parngraph 7 (a proleet.the security of this
Security Instrummt and (¢) 1he pecformane ol Borrower's coveénants and agreements undler thiis Seeurily lnbtrument nnd
the Note, For this purpose, Borrower daes hereby inartgage, grant and convey to Lender t]w following, described propcrly
located in oo, PRPRTPRNY S Ol Tn) SRS SOOI TOP PP SRR s County, Ilinois:

LOT 608 (EXCEPT THE EAST 10 P84 THEREQOF) AND THE EAST 20 FEET O LOT
609 IN TIHE SOUTH WEST HIGHLANLS AT 79TH AND. KBDZIE UNIT NO, -3 BDING ‘A
SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SBCTION 35
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; IN
COQK COUNTYr, ILLINOIS

70 272 249 OF (Dol

THiS 1S A JUNIOR MORTGAGE

‘/P‘ERH}\NENT TAX I.D. NUMBER 19-35-223-053 edP ﬂ'a"‘
- ' Y B
which hus the uddress of 3408, W 83RD, 8%, e e AT TSNS

Ismoll

HIinols oo 636.52 {("Properiy Ad(lrcw")
[2ip Code)

TOUETHER Wit ol lhc improvements now or hereafler erected on the. prcpcrty, wndd all ensements, rights,
appuriennnees, rents, roynlties, minera), oil-nnd gus rights and profits, water rights nod stock and all fixtures now or
hereafter a purt of the property, All replancernents and additions shiall also be covered by this Security tnstrutdent. ANl ofthe
foregoing Is referved to in this Security Instrument oy the Y Property.” .

BORROWER COVENANTS that Borrower s luwfully seised of the estate hereby conveyed und hus the right o
mortguge, grant and convey the Property and that the Property is uncneambered, exeept for encumbrances of record,
Rorrower warrants and will defend generndly the title to the Property ngainst nll clndins nnd demunds, subjeet to any
encinbrances of record,

THIS SHCURPTY INSTRUMENT combines, unlform covenunts for nntional use and non. unlfnrm covenanis wilh
fimited varintions by jurisdiction to constitute n uniform security instrument cavering real property.

ILLINDIS--Singlo Famity—FNMAZFHLMC UNIFORM INSTRUMENT form 3014 12/83

44713 BAF SYOTEME AMD FORMA
CHICAQQ, 1L
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1, Puyment of Frlncipal and Intercst; Prepayment and Lalo Chamcs. Borrmm shull promptly pay when due
the principul of and interest on the debt cvldmced by the Note und any prepnyment and Jate churges due under the’ Nole,,

2, Funds for Taxes ond Insurnnce,  Subject to applicuble law or to o written waiver by Lender, Borrower shall puy
to Lender on the day monthly psyments are due under the NMote, until the Note is paid in full, i sum (Funds’") equal to
one-twellth of: (n) yeorly inxes nnd assessments which may atinin priority over this Sccurity [nstrument; (b), yearly
lensehold payments or ground rents on the Property, if any: (c) yearly hazard Insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may ullmatc the Funds due on the
basis aof current data and reasonnble estimates of future escrow items,

The Funds shall be held In an institution the deposits or nccounts of which are insured or guaranteed by a federnl or
state ageney (including Lender if Lender is such an institution); Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the necount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o ¢charge. Borrower fnd
Lender may ngree in writing that intercst shail be paid on the Funds, Unless an agreement is. mude ar applicabie luw.
requires interest to be paid, Lender shal! not be requived 16 pny Borrower any Intetest or enrnings on'the Funds. Lender
shall give to Borrower, without charge, nn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit 1o the Funds was made. The Funds are pledged ns additionn s:.curity for the'sums secured by
llns Sccurily Instrument.

. If the amount of the;Funds held by Lender, together with the future monthty puyments of Funds payable prior to
the due dates of the escrow Items, shall exceed the nmount required to pay the eserow items when' duc.. the excess shall be,
nt Borrower's optlon, elther prumptly repaid Lo Borrower or.credited to Borrpwer on monihty payments of Funds, IT the
amouni of thg Frids held by Lender is not sufficient ta pay the escrow items when due, Borfower shall puy to Lender any
amount necesgary fo make up the deficiency in one or more payments as required by Lender,

Upan pnyrr'...l in full of all sums secured by this Security Instrament; Leader shall promptly refund to Borrower
any Funds held by Femter, IT under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no Iater
thun immedintely price o the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as o credituge pet the sums sceured by this Security Insirument,

3. Application of (ayments.  Unless applicable law pravides otherwise, ull payments received by Lender under
paragraphs {and 2 shall beazplizd; first, to fute charges due under the Note; second, to prepayment shisrges due aeder the
Note; third, to amounts payabl wider puragraph 2; fourth, to interest due; ind Inst, to principal due,

4. Charges; Licns, Borrawer shall pay ull tuxes, nssessments, charges, fines and impoamons aliributnble 1o the
Property which may attnin pnomv -over ‘this Scourity. ]nstrumcm, and ‘lcaschold: pnymc.ms or.ground rents, i any.
Borrawer shall pay these obligations i(k¢ manner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persorn’ ower - nnyment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this parngraph, If Borrower niakes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge uny liea which has pnorny over this Sccurity Instrument unléss, Borrow:.r..(a)
ugrees in writing (o the payment of the obligation sect red by the lien in 8 manner ucccplablt. 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement o b lien in, legnl procecdings which in the Lendeér's opinion opernde to
prevent the enforcement of the lien or forfeiture of any prt of the Property; or () seeures from the holder of the lien an
agreement sotisfuctory to Lender subordinnting the lien t4 thiy Security Instrument. If Lender determines that any part ol
the Property is subject to n lien which may attnin priority over this Sccurily Instrument,“Lender may give Barrower a
notice idenm‘ymg the lien,. Borrower shall sntisfy the lien or take one or mare of the actions set forth above within 10 days
of the giving ol nolice. |~

5, Hazprd Instrance, ‘ Borrowcr shull kccp the i 1mprmv arts’ now ulstlug 'or hcrcuﬁcr crecu.d o ihe Property
insured ngunm Ioss by fire, hazards inctuded within the lcrm “exterided soverage' “wnd any other ha?urcls farwhich Lender
requirey insurance, This insurandé shall ‘be’ mainiained in- the: ninovaty and-for the pmods thai ‘Lendér reglires, Thie
insurance earrier providing the insurance shall be chosen By Borrower subjéct 10 Lénder's ipproval:which shall riof be
umumunuhly withheld,

All insurance policies and renewals shall be ageeptable (o Lender aigd shdl include o spandard morlgugc elause,

Lender shall hive the right to hold the policies and rcncwuls. If Lender requires, Sorrower shall promptly give to Lender
all receipts of puid premiums nnd rencwal notices. 1n the event of loss, Borrower shullgive prompt notice 1o the insurancs
carrier and Lender, Lender may make proof of toss if not made prmnptly by Borrowee,

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be upp]lul to restoration or rcpulr
of the Property dumaged, if the restoration or repair is economitally feasible aiid Lender’ sreurity is not lc%cncd. I the
restoration or repair is not economicnlly feasible or Lender's seeurity would be lessened, +hie insurance procu:ds ‘shal) be
upplied to the sums sceured by this Securily Instrument, whethier 'or not then due, with sny 2xcess paid to Borrower, If
Horrower nbandons the Property, or does not answer within’ 30'days u notice !‘rom Lénder that e i.lsurumc corrier hns
offered to settlen clnim, then ‘Lender may colfect the insurnnce proceeds. Lender may use the procceds (o repniror restore
the Property or to ‘pay. sims secuired by this Sccurity ]mtrumu\l. whether or not then due. The 3C-dayv: ncriod willbegin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in wrmng, nuy upplu.umm of praceeds (o principal skallnot extend or

postpone the due dnte of the monthiy payments referred o in pumgruph% Tand 2 or dmnue the amount of ihe payments, L

under paragraph 19 the Propcrty iy nequired hy Lender, Borrower's right to any instrance policies and proceeds resuiting
from dnmage 1o the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by th:s ‘:écu‘ruy

6, Prescrvatlon and Maulntonance of Property; Lenssholds,  Boarrower shall not destroy, (lmnug‘, or substnntlully
chunge the Property, allow the l‘ropcrly to deterforute or commit waste, It this Securily Instrument is onjn lt.uschulcl
Borrower shull comply with the provisions of the lease, und if Borrawer acquires lee title 10 ihe Property, the lensehold uml
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. IF Barrower fails to pcrlurm the
covenanis und pgreements contnined in this Security Instrument, or there s a Iv.gul proceecing that may signiflicantly afiect
Lender's rights in the Property (such ns a procecding in bnnkrup:a.y. probate, for condemnution or to enforce fnws or
cegulntions), then Lender may do and pay for whatever s neeessury to protect the vafue of the Property aud Lender's riglits
in the Property, Lenders netions muy include paying any suthy secured hy u Hen which has priority over this Security
[nstrument, appearing in court, paying rensonabile nltorneys' fees and entering on the Property to make repairs. Although
Lender may tuke action under Lhis puragreaph 7, Lender does nol have 10 do so.

Any amounts disbursed by Lender under this puragraph 7 shald become additionnd dett of Borrawer secitred by this
Security Instrament. Unless Borrower andl Lender agree 1o ather terms of puyment, these amounts shiall bear- interest (rom
the date of disbursement al the Note rate und shall be paynhle, wht interest, upon notice from Lender 10 Borrower
recuesting payment,

Instrument immediately prior 1o the nequishion, ‘ R EEEY
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UNOFFIGIAL COR.Y,

Loan No. ..02711042

EQUITY LOAN MOFITGAGE FIIDEFI
(Adjustable Riue and Payment)
(Ruvulviugr Lino of Credit)

$ . ’ |. ’ Vi

THIS EQUITY LOAN MORTGAGE RIDER is mmiln this, ....z.amu,__ c!uy of —BPRIL .

1986, andis uu.urpuruu.d inte nnd shnll be doemed 1o amend nml supplunmnl the’ Moriguge (thm“Senurny [nstrument™) of
the same date given by the undemigned (the *Borrower™) to secure Borrower's Equity Loin Note: 10! BELL l‘LDER:\L*‘* '
SAVINGS AND LOAN ASSOCIATION (the *Londer™) of the sume duts (the “Note™) nnd covering the praperty describod in o

the Security Instrument and located at:

3408 W. B3RD ST,, CHICAGO, IL 60652

HROPEITY AUDIESS)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RAT&, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS/WILL BE HIGHER, IF THE lNT!‘RhS’I‘ RATE DFCRLASES, ™E
BORROWER S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants, In «ddicon to the covenants and agreoments mace in the Seourity Instrument, Borrower and
Lender further covenant and agrev g3 fllows:

A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES '/ 707 0

Section 2.a., 3. and 4. of the' Lquuy Hote'y "fmdos for clumgus in‘the inturcnt mlc und tlw monlhly puyments untl fnr
bl]llng nnlicea, as’ folluwa. o

INTEREST

a.’ Interesl Rate
‘ N
b

' The interest rate 'may olmngu munlhly lnlar(-st rule d \gea mny oo ur of thu ﬁrat duy uf uny blllmg cy(.la lu?gmmng
 on.-06-01=-1986 — and. on the first day of every hilling ayale thereafter, Billing, eya!es shal). hegin.on
the st day of etich mcmtll.

1) The lndex

Interest rate changes WI“ hc I)uued on un intert,ul rate m(' i 'Ihlch will be oullud tha “Intlex 'The “Index” isithé
Prime Role, the bose rale-on orporate loans at largs U.S./marey aenter commercial banks as published: iw'the
Money Rates section of the Midwest Edition of the Wall StroctJournal on the lust day the Journal is published
ench month. IF more than one Prime Rate is listed on that dlay, the Videx in effect for your Equity Loan will be.an
nveruge of llu', Prlme Ruleu listed.

TR R

Ifthe lndcx ceases 10, bu mude uvmluhle the Nule Holder will Lhoaut_ a ar windex wh:ch is based upon compumble
_information. 'I'lm Note Hulder ‘will give me. notice of i its choice,

-Setting the [nteresl,ﬂate

AT
P

The Note Holder shall cuh.ulnte the par annum interest rate for uny given bllllm; eyele by nddmg two percentnge
»pomls (2%) to.the Index as publmhed on the lasl oy the Journaliis publlshed the ® pe nnous mnnlh There |s no
maximum limiton chungas in the interest rate. : : SRS :

PAYMENTS , | . - RS0’

Monthly payments of principal und interest shall be due on the first' dny of*ench month bcgmmng l'w vizat of ihie munlh
followmg the fiest atlvanice under the 'Note. Thé'manthly puymenl shiall be aufficient to'repny in full tle ,,rmclpal of iy
loan in substantially equal payments by the maturity date at the interest rate effective for the billing cyele immediately
prior to the paymenl: The interest rate on this:-Note may ohunge from time to time, An incrense ininterest rute will-resubt in
an increased payment and u decrease in Lhe interest rate:will resultina- ‘decreased paymentiunless offset by prepayments
or udvanwa. Prapayme{\l in whole or in part shail’be permitted without pennlty or fee, but prepayment shall not excuse
my ‘subsequent failyre to pay prmclpnl or interest us it becomes due., )

Revolving Lin¢ Oi‘ Qrudnl — 5/ g5
Equity Loan Mnr!gago Rldm (BFS&L)
1953

ERTIR AR TR R
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