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COMMONWEALTH BEASTERN MORTGAGE CORPORATLON
S00S5 NEWPORT DRIVE #400

ROLLING MEADOWS. ILL 60Q08

&)

(Space Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE ("Securh Llnslmmcm"

19..89,.. ..The riotgagor is '
U R i e TN PR PP v

... (" Borrower*' is, Instrument is given lo.. B T T
SLOMMONWEALT LR AGE. CO R)Pg'k‘ﬁ‘%{‘bw 5@&!\ ﬁmn?ﬁ ap\d e:usting
undseébh%&lfwsg:fgus L N%‘gngugggz7 +.r, and whose address is
(“'Lender'"). Borrower owes Lznicz the, principal sum of. ONE"HU NﬁRﬁb THI R"I‘Y ’I‘HREP ’I‘HGU"‘AND 'IV.TD
GUNDRED., BIETY, ANR, Jn/i ................ Dollars (U.S. § 230,007y "Ihis aebr.s cvidcnc_ed by
Borrower's note dated the same drz-as this Securit Instmneﬂnt (“'N tf"). which provides for monthly, payments, with the
full debt, if not paid earlier, due und puratle on This Security Instrument secuses
10 Lender: (a) the repayment of the debt #vizienced by the Note, with lntcmsl and all renewals, extensions and modifications;
{b) the payment of all other sums, with intérest zvanced under paragraph 7 1o protect the security of this Security Instrument;
and (c) the performance of Borrower's cover ants and agreements under this Security Instrument and the Note, For this pur-
pose, Borrower does hereby mortgnge, gmm und-convey to Lender the following described property located in,
CARK .»»County, Itkinols;

LOT 17 IN BLOCK 8 IN PROSPECL TARK COUNTRY CLUB SUBDIVISLON
BEING A SUBDIVISIION OF TUE SOUTH KAST QUARTER OF SECTION

11 AND THE SOUTH 15 ACRES OF THE EAST HALF OF THE NORTH EAST
QUARTER OF SECTION 11 ALL IN TOWNSHIP 41 NORTH. RANGE. 11

EAST OF THE THIRD PRINCIPAL MERIDIAL: IN COOK: COUNTY . ILLINOIS

TAX I.D.# 08 -11--406-004 ‘
which has the address of.....407..5.....HL... Lusr,t BAVE e ctereneg e .Q.QNT.[E;’ROSPEQ'.F
lll

inois......oo. e BODSB Address'");
nois ot (*“Property ress'")

ToceTHER WiTH all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and atock and alt fixtures now or hereafter a-part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Propeny.’’

BorrOWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Propesty Is unencumbered, eéxcopt for encumbrances of record. Borrowoer warmnts
and will defond generlly the titlo 1o the Proporty agalnat all clulms and demands, subject to nny encumbrances of record.

THis SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenanta with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

KLINE — Singie Family — PHMAIPHLMC USNHEORM INSTRUNENT Form 3014 12/83
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Lo Pryment of Principul und Intorest; Prepayniont und Late Charges,  Dorrawer shall promptly pay when due
the principal of asd interest on the debi evidenced by the Note and nny prepuyment wid Inte churges due under the Note,

2, Funds for ‘Taxos and Insurance,  Subject 1o applicable law or to a written waiver by Lender, Dorrower shall poy
to Lender un the duy monthly payments ave due under the Note, until the Note ds paid in full, a sum (" Funds*) equsl to
one-dwellth oft (n) yenrly tuxes und assessments which mny ottain priority ovar this Security Instroment; {b) yearly
lensehold puyments or ground routs on the Property, if mny; (¢) yenrly hazard insuranee premiums; and (d) yearly
mortgage insuranee premiums, IFany, These ltlems uee eulted “eserow ltems.” Lender may estimate the Funds due on the
busis of eurrent dnti nngd reasonuble estimntes of future eserow items,

The Fundds shall be held in un institution the duposits or necounts of which are insured or gunranteed by u federn) or
stute ngeney (including Lender if Londer s sueh an instiiution), Lender shall apply the Funds to pay the eserow iteins,
Lender may not chirge for holding and npplying the Funds, analyzing the necount or verifying tho eserow ilems, unless
Lender pays Dorrower Interest on the Funds and upplicable lnw permity Lender to make such n churge. Borrower and
Lender may agree in writing that interest shall be puld on the Fundy. Unless un ngreement is mude or applicable lnw
requires interest to be puid, Lender shall not be required (o pny Borrower any interest or carnings on the Funds. Lender
shall give to Barrower, without charge, an snnunl necaunting of the Funds showing credits anc debits to 1he Funds nnd 1he
purpose for which cach debit to the Funds was made, The Funds are pledged us acklitionnl security for the sums secured by
this Security [nsteument,

If the nmount of the Fuiis hekl by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shull exceed the amount required 1o pay the eserow items when due, the excess shall be,
al Borrower's option, either promptly repuid to Borrower or credited 10 Borrower on monthly puyments of Funds, IT the
amount of the Funds held by Lender is not sulllcient to pay the eserow items when due, Borrower shall puy to Lender any
amownt negessps v 10 muke up the defleleney in one or more payments ns requived by Lender,

Upon payment in full of all sums secured by thiv Seeurity Instrument, Lender shall prompily refund to Rorrower
uny Funds held by Leader. B under pacngraph 19 the Property is sold or sequired by Lender, Lender shatl apply, no lnter
thon immedintely priorte the sale of the Property or Its nequisition by Lender, uny Funds held by Lender al the tie of
upplication ns a eredit pguir st the sums secured by this Security Instewinen),

3. Application o Fayments.  Unless upplicable law provides otherwise, ull pnyments received by Lender under
puragraphs i and 2 shall beapriaed: first, to fute charges due under the Nole; second, 10 prepayment charges due under the
Note; third, tonmounts pnyablesnder parugraph 2; fourtly, to interest <lue; and Inst, 1o principal due,

4, Charges; Liens,  Barrower shall pay all taxes, nssessments, churges, fines und impositions nitributable 1o the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, iff any,
Borrower shall puy these obligntions (n tasanunner provided in paragraph 2, or i not pald in that manner, Borrower shall
pay them on time clirectly to the person Zwed pnyment. Barcower shull promptly furnish 10 Lender all notices of amounts
to be paid under this purugraph, I Borcowed minkes these puyments directly, Borrower shall promptly {furnish to Lender
receipts evidencing the pnyments. .

Borrower shall promptly discharge nny dier which has priority over this Security Instrument unless Borrower: (n)
ugrees in writing to the puyment of the obligatioirarctred by the lien in o manner neceptable to Lender; (b) contests in good
{nith the lien by, or defends against enfercement ol iedien in, legat proceeclings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of may purt of the Property; or (¢) secures fram the holder of the lien an
ngreement satisfactory to Lender subardinuting the licn to<ms Security Instrument, If Lender determines that uny part of
the Property is subject to n lien which mny attain peiori'ly over this Seeurity Instrument, Lender muy give Borrower n
notice identifying the lien. Borrower shall salisfy the lien or twke nni or more of the actions set forth nbove within 10 days
of the giving of notice.

5. Hazard Insurance,  Borcower shall keep the improveriests now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term Yextended coverage™ und any other huzards for which Lender
requires insurance. This insuranee shall be mnintnined in the nmowds nnd for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower/ sunfect to Lender’s appraval which shull not be
unreasonably withheld,

All insurnuce policies and renewals shall be accepiable to Lender a1 d sho!l inctude o standard mortgage clouse,
Lender shall have the right to hold the policies and renewals, If Lender requires/Sorrower shall promptly give to Lender
ull reeeipts of poid premiums and renewal notices. In the event of loss, Borrower tha!l give prompt notice to the insurance
currier und Lender. Lender may make proof of loss if not inide promptly by Berrower: .

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds sheiioc applied to restoration or repair
of the Property dumaged, il the restoration or repair is cconomically fensible and Lender's(sveurity is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance procewds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any rxcess puid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that (befasurance carrier has
offered to setile o claim, then Lender may collect the insurance proceeds. Lender may use the procesdi e repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30dry neriod will begin
when the notice is given, , :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to'principal snail not extend or
postpone the duc.dale of the monthly pnyments referred 10 in paragraphs | and 2 or change the amount of the payments, 17
under paragraph. 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Praperty prior to the acquisition shall pass ta Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 11 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shnll not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fauils to perform the
covenants und agreements contained in this Security Instrument, ar there is a legal proceeding thal may significantly affect
Lender's righls in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary to proiect the value of the Property and Lender's rights:
in the Property. Lender’s actions muy include paying nny. sums secured by a lien which has priority over this Securfry
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although
Lendter may ke action under this pnragraph 7, Lender ctoes not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

‘
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