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MORTGAGE

THISMORTGAGE (“Security Instrument™}is givenon - MAY 30, 1986
The mortgagoris .GREGORY R. LEDWON AND PATRICIA M. LEDWON , HIS WIFE

("Borrower™). This Security Instruimerit is éiven to
FYRST GIBRALTAR MORTGAGE CORP. , A CORPORATION

, which is organized and existing
under the lawsof  THE STAT% TEXAS , and whose address is
4004-2317 BELT LINE 100, PD F3())( 8101 ggé DALLAS, TEXAS 75381 -0199 ("Lender™).
Rorrower owes Lendcrlhe rincipal sumof TY NIN THOUSAND S1X HUNDRES
AND NO/100 Dolars (U ) 49,600.00 ). This debt.is evidenced by Borrower's note
dated the same drte ns this Security Instrument (**Note"), which prov:du. for mmuhly puyments, with the full’debt, if not
puid enrlier, due and payable on JUNE 1, 20M This Security Tnstrument
secures to Lender: (a) the repayment of the debicvidanced by the Note, with mtc.rcs-l. and all rencwals, eXtensions and
modifications; (b) the pnyment'of all other sums, wil fntérest, advanced under paragraph 7 to protect.the security of this.
Security Instrument; and (¢) the performnnee of Borrowvir s covenants nnd agreements underthis Security lm-lrunu.nt nnd
the Note, For this ur‘pose. Borrower does hereby mortgage. giant and ennvey 1o Lender the following described property
locutedin -~ COO County, lllinais:

LOT 7 IN ALSIP TERRACE, BEING LOT 21 IN LRAYTON'S FARMS NO. 3, A
SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT THE WEST 80 ACRES THEREOF) OF
SECBION 26, TOWNSHIF 37 NORTH, RANGE 13, EAST O _THE THIRD PRINCIPAL
MERIDIAN, ALL IN COOK COUNTY, ILLINOIS. (EXCEEYING THEREFROM PARCELS

AP AND “B') PARCEL "A' BEING THE WEST 2138.0 FEYT OF THE NORTH 1/2 OF

THE NCRTH 1/4 OF SAID LOT 213 AND PARCEL “B" BEING 7HE WEST 150.0 TEET

OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF SAID LOT 21), IN CZ0OK COUNTY, ILLINOIS.

which has the address off 3700 WEST 1218T,
[Siraot)

Winois 60658 ("l’l‘upurly Addrl.'.‘ih'");
[#ip Cods)

TOOEFHER WEr all the improvements now or herenfter erected on the property, nnd all casemenis, rights,
uppurtennnees, rents, royalties, mineral, ofl nd gos vights nd profits, water siglok s stoek nnd oll ixtures now or
herenfier u part of the property. All replacements und lI(llIillUlisﬁhuHlll\m he covered by this Securlty Instrament. Allol'the
foregoing is ceferred 1o 1o this Seeurity Instrument us the *Property.”

HORROWER COVENANTS thut Rorrower is lawfully seiset of the estite hereby conveywd and has the right to
martgage. grant and convey the Property and thad the Property is wnescumbered, except for encumbrances of record,
Horrower warrants nnd will defend generally the title 1o the Property against a)l clvims and demancds, subject 1o any
eheumbrichees of record,

THIS SECURITY INSTRUMENT combines unitorm covenants Tor nationad use nnd nonsuniform covenants with
limited variations by jurisdiction to canstitute o uniforn seeurtty instruinent covering real properiy.

ILLINOIS-Singte  Family~~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Intorest; Prepnymentand .m l]orruwcr shall prompuly pay when due
the principal ol and interest on the cdebn evidenced by the Note aecl any prepayment and fnte charges due ander the Note,

2, Funds for Taxes and Insuranco,  Subject 1o applicable law or to u written waiver by Lender, Barrower shall puy
to Lender on the day monthly payments are due under tlie Note, until the Note is paid in full, a sum C'Funds’) equal to
one-twelfth oft () yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yeurly
leasehold payments or ground rents on the Property, i any; (¢} yearly hazard insurance premivms: and (d) veuorly
mortgage insurance premiums, ifany, These items are culled “escrow items.” Lender may estimate the Funds due on the
basis of current data snd rensonuble estimates of future eserow items, .

The Funds shali be held in an institution the deposits or accounts of which are insured.or gunranteed by a federsl or
state ngency {including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the account ar verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicuble law permits Lender to make such a charge. Bor rower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is muclc or amphnuhh. law
rcqmru imterest to be paid, Lender shll not be required to puy Borrower any interest or carnings oh the Funds, Lender
shail give to Borrower, without charge, un annual necounting of the Funds showing eredits and debits to the Funds and the
purpose fur which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument,

[F the umount of the Funds held, by Lender, together with the future monthly paymesnts of Funds puyable pl:or to
the due dates of the escrow items, shall exceed the mmount required 1o pay the escrow items when dug, Lthe excess shall be,
u! Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on manthly panyments of Funds. If the
amount of the Furds beld by Lender is not sufficient to pay the escrow items when due, Borrower shall puy ta Lender any
amountnecessury,10 ke up the deflciency in one ar more puyments as required by Lender,

Upon paymerd'i="full of all sums secured by this Scuur;ly Instrument,. Lender shull promptly refund to Borrower
any Funds held by Lender, f under puragraph 19 the l’ruputy is sold or nequired by Lender, Lender shall apply, no lntér
than immedintely prmr te the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
npplication as a eredit agnins)The sums seeured by this Security Instrument,

3. Application of Paymedls. Unless applicable Iaw provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be appiiesi Vrst, 1o Inte charges due under the Nate; second, to prepayment charges due under the
Note; third, to amounts puyable undsrparagraph 2; fourth, to interest due; and last, to prmupui due.

4. Charges; Liens.  Borrower shali pay nll taxes, assessments, charges, fines and impositions mtrlbu!ublc to the

99192898

Property which may altain priority over this Sccurity lns!rumcnl. und lensehold payments or ground rents, i anys

Borrower shall pay these obligntions.in the'manner provided in paragraph 2, or if not paid in that manner, Borrower shall -

pay them on time directly to the person owed payinent. Borrower shall. promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these puyments directly, Borrower shall promptly furnish to Lendér

receipts evidencing the puyments.

Borrower shall promptly discharge any liew vaich has prmnly over this Secuiity Instrument unless Borrower: (1) i

agrees in writing to the payment of the obligation securzdoy the lien in a manner m.ce.pmblc to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the'tizn in, legal proceedings which in the Lender's opinion operatg to
prevent the enforcement of the lien or forfeiture of any purt/ot the Property; or (c) secures from: the holder of the Yien an
ngreement satisictory to Lendersubordinpting the lien to tais Seeurity Instrument, IF Lender determines thatany part of
the Property is subject to u lien which may attain priority over 1his Seewrity Instrument,-Lénder may give Borrower a
notice identifying the lien. Borrower shatl satisfy the licu or take<wr s ar more of the actions set Torth above within 10 days
of the giving of notice,

5. Hazard Insurance, Horrower shall keep the improvemesits iow cmslmg or hereafter erected onthe Prnpr..rty
insured ngmmt loss by ﬁrc, hazards included within the term “extended eoverage” and any other hazurds for which Lender
rcqulrcs insurance. This insurance sholl be maintnined in the amounts i for the periods that. Lender. requires, [The
insurance carrier providing the insurance shall be chosen by Borrower subjeed to, Lender's approval which slmll ot be
unr Lﬂsonubly withhelel.

All insurance policies and renewals shall be acceptuble to Lender and shrilnclude a standard morlgagc clause.
Lender shall have the nghi 1o hold the pohclcs and renewals. 1F Lender reguires, Boreswer shall prompll)’ give.to Lender
all ru.upls of paid premiums and renewnl notices. In the event of loss, Borrewer shall give prampt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made pro:nptly by Borrower,

Untess Lender and Borrower otherwise ngree in writing, insurance proceeds shall be a)(plicd 1o restorntion or lcpmr
of the Property dnmaged, if the restoration or repair is economically fensible und Lender's ecurity is not lessened. I the
restoration or repair is nat cconomically feasible or Lender's seourity would be lessened, (hc ingurapee proceesls shall be
appliedd 1o the sums secured by this Security Instrument, whether or not then due, with any exvess/prid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender than thedngirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 120 repuir or restore
the Properiy or to pay sums secured by this Security Iustrement, whether or nat then due, The 30-dny (peiiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any upplication of proeeeds to prineipal shaliaot extend or
postpone the due date of the monthly payments referred 1o in paroagraphs 1 and 2 or change the smonnt of the pryments, IF
under puragraph 19 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall puss to Lender (o the extent of the sums secured by this Security
Instrument immediately prior wo the nequisition,

6. Preseryvation und Maintennnce of Property; Leascholds, | Borrower shall not destroy, damage or substantinlly
change the Property, nllow the Property 1o deteriornte or commil waste, If this Security Instrument s on o lenscehold,
Borrower shall comply with the provisions of the lense, and if Barrower acquires fee title to the Property, the'Jeaschold and
Tee tithe shal) not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's nghts in the Property; Mortgoge Insurance, If Boreower fuils (o perform the

covenanis nnd agreements contuined in this Seeurity Instrument, or there is o legnl proceeding that may signifienntly apéer -

Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessacy (o proteet the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums securedd by w lien which hins priority over 1his Sceurity
Instrument, uppearing in court, paying rensonnble attorneys® fees uind entering an the Property 1o muke repairs. Alithough
Lender miny tike netion under this paragraph 7, Lender dogs not have to daso,

Any amounts disbursed by Lender under this purageaph 7 shall become additionnl debt of Borrower secured by this

Seeurity Instrument, Unless Borrower and Lender agree to other terms of pauyment, these nmownts shall bear interest from

the daote of disbursement ut the Note eate angd shali be poynble, with imterest, upan notice trom Lender to Borrower
requesting paymeitt,
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