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THIS MORTQAQAQE (“'5 seurity Instrument’) is given on May S0th, 1286
The maortgagor is o
CDAVIDN I QUILMLATTE, AND SUBAN 8 BUILMETTE, HIS8 WIFE
]

L L L TP N PR VR PSP

C
Q : ("‘Borrower'*), This Securlty Instrument Is given to MAR(JARFTTEN &
COMPANY, INC,, a corporvtlon which s orgunized and exlsting under the laws of the stnte of New Jersey, nid whase
addressis 280 Maple Streer, FerinAmboy, New Jersey 08862 (' Lender'"),
M Borrower awes Lender the peinsipiosem ol ‘
W Une Hundred One 'l‘houmr.n.:l, Beven Hundred and D0/1L00
\ Lehars (UK, $ 103,700.00 ). This dett is evidenced by
N Borrower's note dntec the sume date us this Seeurity Instrument (' Note'), which provides for monthily paymems, with. the full
G debt, 1P not paid curlier, due and puyabie on June lat, 2016 This Sccurity Instriment
secures o Lender: (n) the repayment of fae dobe evidenced by the Note, with Imterest, und ull renewals, extensions aned
modifications; (b) the payment of all other su ms, with llllcl‘cﬁl ndvinged under paragraph 7 to protect the secutity of this
\ASccurlty Instrument; nnd () the performunee ol 3rcrowver's covenants and ngreements under this Securlty Instrament and the
MNote, For this purpose, Borrower does hereby nmr.".u < gramt and convey (o Lender the following deseribed property locl\lcd
‘ln Couiny, IHinols:
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which has the address of . . ‘ 0 .-.ls.l;ll
P2 WESTERN AVE - UWESTERN SPRIMGS, IL &0550

Clty, Simie
l‘mpﬂ 1y Adiirss

TOGETHER WITH all, the improvements now or hereafter erected on the property, und all, Lnscmems, righls,
appurtenances, rents, royﬂltlu mineral, oil and gus rights-and profits, water rights and stock und’ all fixiures now of hcrcafler
a part of the property. Alireplacements and mdditions shail also be covered by this Security: lnslrumcnt A!l of" lhe foregolng is
referred to In this Security Instrument.us the **Property.”’

BORROWER COVENANTS lhut Borrower Is JuwFully selscd of the estute Hereby Lonvcyed und hus lhc rlsht l :
mortguge, grant nnd convey the, Property and. that the. Property. is um.ncumhcrcd except for enuumbmnccs of rccord 1y
Borrower warrants and will del‘end gcnerall; the title ta the Properly against all claims nnd- derhdnds, subjeot: fo- nnyl“
encumbrances of record, .

THIS SECURITY lNS’l RUMENT combines uniform covenants for national use and non-uniform covenants with lirmlcd‘ L
varintions by jurisdiction to constitute n uniform security Instrument covering real property, O

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT i ‘
1L.-709 (Rev, 7/84) Replaces 11.-708 Form 314 IZf‘_!J )
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shali:prompily pay when due the principal of and:i
terest on the debt evidenced by the Note and any prepayment.und late charges due under.the Note, . s R
2. Funds for Taxes and Insurance. Subject 1o applienble law or to & writlen walver by Lender, Borrower shull pay 10 Lender on the d

monthly’ payments are due under the Note, untll the Note is pald:in full, @ sum {"'Funds’} equal to one-twelfth ofi'(n) yearly.laxes a
assessments which may attnin priority over this Seeurity Instrument; (b) yearly leaseholi panyments or ground rents on the Property, If any;
yearly hazord insurance premiums; and (d) yenrly mortgage insurance premiums, ifany. These llems wre enlled escrow ftems; ' Lender mi
estimate the Funds due on the basis of current datn.and reasonable estimnates of future ¢serow ftems, . . - . i N

The Funds shall be held ln an Instijutlon the deposits or necounts of which are insured or. guaranteed by a lederal or. stste agency {in-
cluding Lender If Lender is such an institution), Lecler shall apply the Funds 1o pay the escrow items, Lender may not chirge For holding and
upplying the Fuads, analyzing the uccount or verifylng the escrow ltems, unless Lender puys Borrower interest on the Funds andd applicable
Inwy permits Lender -to, make such a charge,: Borrower. and Lender may ugree in writing that interest shall be pald on the Funds, Unless'an
ugreement is made or applicuble nw requires interest to be pudd, Lender shinll net be required 1o poy Borrower any interest or earnings on the
Funds, Lender shall give to Borrower, withowt charge, na anonual aceounting of the Funds showlag credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are plecged as sdditional secorlty for the sums secured by this Seeurity In-
strument. -

If the amount of the Fuikls held by Lender, together with the future monthly pnymenis of Funds payable prior to the due dates:ol (ke
escrow ftems, shull excezthe umount reatlred to pay the eserow Hems when due, the excess shall be, et Borrower's option, either prompilg..:
repuld to Borrower or cverted to Boarrower on monthly payments of Funds, 11 the umount of the Funds held by Lender is not suffielent 10’
puy the escrow items when siwe, Borrower shall puy to Lender any amount necessacy to make up the deflciency in one or more payments us rcp;'
guired by Leader. R

Upon payment in Full af Zdvsums secured by this Security Instrument, Lender shall prompely refund o Borrower any Funds held by -
Lender, 1 under paragraph 1900 Property is sold or aegulred by Lender, Lender shall apply, go later than immediniely prior to the snleof
the Propenty or Hs acgulsition by 2ender, any Funds held by Lender at the thine of application oy u credit against the sums sccurediby this
Security Instrument. : ‘

3. Applleation nf Payments, Usiess appllenble low provides otherwise, all puyments reeelved by Lender under paragraphs | nn'(fcz shall
be npplicd: frst, to late charges due uides the Note; second, (o prepuymnent chirges due snder the Note: third, (o mmounts paynble under
paragraph 2; fourth, to lnterest due; axsdust, to prineipal due, v

4, Charpesi Lieny. Horrower shall pay ull taxes, ussessmems, charges, fines and lmpositdons ntuributable 10 the Property wlllc{vmny ul-
taln priority over this Security [nstrument, and o2 lold paymems or ground rents, If any, Borrower shall pay these obllgntions inq!u man-

ner provided in paragraph 2, or iF not pakct i thes manner, Borrower shall pay them on time directly to the persan owed paymernt, Yofrower
shall prompily furnish to Lender all notives of umornis (o be pald under this paragraph, IF Borrower mukes these payments direcily, Bor-
rower shall prompily Tuenish to Lender receipts evitenclng the payments, ‘.:;"‘.

Borrower shall promptly dischurge any lien which has priority over thls Securlty nsteument unless Borrowar! (n) grees in welting'to the
puytient of the obligntlon secured by the' len In o munneswecudtuble to Lender (0 contesis in good Falth the Hen by, or defends ngainst ¢n-
foreement of the Hen in, legul procesclings which'In the Lender s apinlon eperate (o prevent the enforcement of the Hen or forflure of uny
pire of the Praperty; or (¢) securos fram the holder of the Hen i Gyreement sutisfaciory to Lender subordingting the lien 1o thls Securlty tn-
strument, IF Lender determines that uny purt of the Property B subi=at to o llen which muoy atain’prioryy gver this Seeusrity Instrument,
Lemder may give Borrower o notjeo idantilylng the Hlen, Borrower Shullantisfy the lién or take one of more! of the uctions set forth ubove
within 10 days of the giving of notige, . : wo L

4. Hazaed Insurnnee, Borrower shall -keop the Improvemaenty now exbitlng or herealler erected on the Property fnsnred nguinst loss by
fre, bozurds Inehucled within the teem “extendod coverage'” nnd any ooy Faznrds for which Londer requires lnsurnnce, ‘This Insurance shall
be maintalned bn ihe amounts and Morthe periods thal Lender requires, Thelsyranee carriar providiog the insurance shill be chosen by Bor-
rower subject 1o Lender's upproval which shall not be unrensonubly withhela.

Al Insurance policies and renewaly shall e seeeptable 16 Lender and shad Jachude n stanchird mortgnge cluuse, Lender shall huve the
right 1o hokl the policles und renewals, 117 Leader requires, Borrower shall prompiiy/gi=2 1o Lender all receipts of puld premlums nt rengwnl
notices. In the event of loss, Borrower shall glve prompt notice 1o the Insuranee cirrier 224 Lender. Lender may malle proof of Joss If not
made promplly by Borrower, :

Untess Lender und Borrower otherwise agree in writing, insurange proceeds shall he arplied to restoration or rapalr of the -Property
dumaged, 17 the revtorntdon ot repale Is cconomienlly fensible nned Lender's sequrity is 207 iessened, |f the reatorntion or repair is not
cqonomicnlly feusible or Lender's securdiy would be lessened, the lnsurmwe proceeds shall benngblad to the sums s¢gured by this Securty In-
steament, whether or nodt then due, with any excess puld (o Horrower, If Borrower nbundons the?regerty, or does not answer within 30 days
a noetlee feom Lender thit the insuranee ¢arrler has offered to settle a clnlm, then Lender mauy collecr ineinsurinee procecds. Lender may use
the proceeds to repalr or restore the Property or to pay suims seeured by thils Seeurhty Instrument, whethoror not then due, ‘The 30«dny period
will begln when the notice Is given, . : ‘ .

Unless Lender and Borrower otherwise agree in writing, any applicatton of proceeds 1o principul shid) oo extend or posipone the due
date of the munthly payments refereect to In parographs | and 2 or chionge the smount of the puyments, 15 uader nrugruph 12 the Property Is
ucquired by Lender, Borrower’s elght to any lnsurance policles und progeeds resulting from dumage so the *=oprtvpgrior to the acgulsition
shall puss to Lender to the extent of the sums sevured by 1hils Securelty Instrument immedintely prior to the garaltion,

6, Preservution wnd Malntenanee of Propersyt Leasehalds, Borrower shall not destroy, damnge or substnnibaidiichnnge the Peopeny,
nflow the Property to deterforute o7 commit waste. 1 this Secuslty Instrament is on o leischold, Borrower sholl comig:ly with the provisions of
the lease, wnd iF Borrower ueguires fee title to the Property, the leaschold and fee thie shnll not merge unless Lender ngicrs 1o the merger i
writiog. . . . .

1, Protecton of Lender's Rights i tie Properiy; Marigage inennce, 11 Botrower Fails 10 perlormi Lhe covennnis ind agreements cons
tained §n this Security Jnstrament, or there bs o legnl proceeding that muy stgnlfieantly alfect Lender's righta in the Property {such as n pro.
ceeding tn bunkruptey, probate, for comlemnution or 1o enloree lows or regulations), then Lender may do and puy for whintever Is necessiey
to protect the valug of the Property und Lender's righty in the Property. Lender’s nctions may Inchude paying nny sums seeured by a lien
which has priveity over this Security Instrament, nppenring In court, paylng rensonuble attorneys' fees sivd enterlng on the Property to muke
repulrs. Although Lender may ko netion under this paragraph 2, Lender does not have o do so.

Any amounts disbursed by Lender wdler thly puragraph 7 shall become ndedltionn] debt of Borrower seeured by this Securlty lnsirument,
Unless Borrower and Lender ngree to other terms of puyment, these amounts shall beur interest from the date of disbursement i¢ the Note
rite nml shall be poyable, with interesy, upon nollee from Lender 10 Borrower requesting puyment,

I Lender required mortguge nsurnnce us o condition of muking the Jloan secured by this Seeurlty Instrumeni, Dorrower shull puy the
premiums requbered 1o maiminin the insurnnce in oflect until such thne na the requirement for the insurance terminutes In necordunce with Bor-
rower's and Lender's writlen agreememt or npplicable law,

B, Mspection, Lender or [is ugent may muke reasonnble entrles upon und inspections of the Property. Lender shall give Horroweor notjee
ut the time ol or prior to un inspection speelfying rensonnble cause for the inspeetion. IR

92, Condemnutlon, The proceeds af uny awnrd or clalm lor dunages, diregt or consequental, in connection wlth any cuudgm’nhllnn ar
other tnking of uny purt of the Froperty, or for conveyunce in liew of condemnutlon, ure hercby nastgned and shall J:gs l'l]dlm Lender,

in the event of o towd tking of the Property, the provecds shall be upplled to the sums secured by this Seeurlty tndithiment, whether or
not then due, with any excess pnid 1o Borrower, In the event o o pariind tnking of the Property, unless Borrower nnd Lender otherwlse ngree
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