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MORTGAGE 5527007

THIS MORTGAGE ("Securlty Instrument’*) is givenon MAY 28
19 86 Themortsayroris

JEFFREY A, JACKOWIAK AND JUDY L. JACKOWIAK, HUSBAND AND WIFE

{"Borrower"). This Sesup.ty Instrument is glven totGOLDOME REALTY CREDIT CORP,

which is organized and exlsiiog vader thelawsof  THE STATE OF MARYLAND , und whoso address is -
1l FOUNTAIN PLAZA .
BUFFALO, NEW YORK 14203 ("*Lender™),

Borrowar owes Lender the princlpal »am of :
SEVENTY EIGHT THOUSAND t‘OUR HUNDRED AND NO/l00==-

Dollars(U.§.¢ 78,400.00 ). ‘This debt is evidenced by Barrower's note

dated the same dnte as this Security Instrument ('iNote), which provldcq for monthly payments, with the full debt,’if not
paid earller, due snc payableon JULY 1,-23516 This Security Inatrument

sceures to Lender: (n) the repayment of the debi evidanced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wita iritecest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performuncc of Borrow<='z covenants and ngreements under this Security Instrument and:
the Note, For this purpose, Borrower'does hereby mortgige, g=ant and convey to Lender the followlng described propcrty

located in COOK County, Iinols:
LOT 5181 IN WEATHERSFIELD UNIT 5, BLING A SUBDIVISION IN SECTION: 28,

AND SECTION 29, TOWNSHIP 41 NORTH, KkaMNGRE 10, EAST OF THE THIRD PRINCI-
PAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

07-28-112-005 3> F~—

which has the nddressof 6 04 NORWOOD LANE - SCH AUMB URG

[Stroet) : - [Ciy) .
Hlinois 6(:,133] ("Property Address™);
=] a8

TOGETHER WITH al! the improvements now or hercafier erected on the property, and all easements, righ!s,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All rcplacemeuls and additions shall also be covered by this Sccunly lnstrumem All of the
!‘orcgomg is referred to in this Scctlnty lnstrumcnt asthe "Property o

BORROWER COVENANTS that Borrower is luwfully selsed of the estate hereby conveyed . and hns the nghl 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for- encumbrances of. record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any’
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform’ covcmmls whh_'
limited variations by jurisdiction to conslltulu 4 umform sccurity mstrumcnt cuvering :cnl propcrly.

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
.8 L) VMP MORTGAGE FORME « {313} 792.4700 + (U00) 6217201
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1. Payment of Principul and Intorest; Propuyment und Late Charges,  Dorrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and Inte charges due under the Note,

2, Funds for Taxes and Insurance.  Subjeet 1o applicable law or to a written waiver by Lendur, Borrower shuli pay
to Lender on the day monthly puyments are due under the Note, until the Note is poid in Tull, a0 sum (*Funds”) equal (0
one-twellth oft () yeurly toxes and nssessmenis which may attain priority over this Security Instrument; (b). yeurly
fensnhold payments or ground rents on thie Property, iF any; (€) yearly hazard insurunce premiums; ond (d) yearly
maortgnge insurpnee premiums, if any, These ilems are called Yescrow items." Lender may estimate the Funds due on the
busis of current duta and reasonuble estimntes of future eserow ltems,

The Funds shall be held in an institution the deposits or nceounts of which are insured or gunranteed by a federnl or
stute agency (including Lender if Lender Is such un institution). Lender shull apply the Funds to puy the eserow ltéms,
Lender muy not charge for holding und applying the Funds, snalyzing the account or verifying the eserow items, unless
Lender pays Borrower [nterest on the Funds nnd applicable law peemits Lender 10 muke such a churge. Borrower.and
Lender may agree in writing that interest shindt be paid on the Funds, Unless an agreement is made or uppllenble Inw
requires interest to be pald, Lender shall not be required to puy Borrower any interest or carnings on the Funds, Lender
shall glve to Borrower, without clinege, an annual neeaunting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as ndditionnd security for the sums secured by
this Security Insirument. o

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dutes of the eserow Items, shall eaceed the nmount requiced (o pry the vserow Ttems when due, the excess shall be,
a1 Borrowers option, either promptly repadd 10 Borrower or eredited to Borrower on monthly payments of Funds, 1 the
amount of the Frads held by Lender is not sufficient to pny the excrow items when due, Borrower shall pay to Lender nny
nmount necessiry 3o mnke up the deliclency in one oF more paymends ok required by Lender.,

Upon paymzatin full of all sums secured by this Securlty Instrument, Lender shalt prompily refund to Borrower
uny Funds held by Ldndor, If under paragraph 19 the Properiy is sobd or nequired by Lender, Lendor shall apply, no later
than immedintely prio 2o vhe sale of the Property or its ucquisition by Lender, nny Fuids held by Lender at the time of
appliction as n eredit pgeizss-the sums sccured by this Scourity Instrumenl,

3, Apptication of Fayionnts,  Uniens spplicuble law provides otherwlse, ull paymenis recelved by Lender under
parngruphs | nnd 2 shall bo ap;ties: Drst, to lnte chargos due under the Nole; second, 1o prepuyment chirges due under the
Note: third, to nmounts payable duder puragraph 2; fourth, 1o interest due; and Inst, to principil due,

4. Charges; Llens,  Buoreower shnll puy nl) taxes, assessments, churges, ines nnd impositions attributable to the
Property which may attaln priority sver this Seeurity Instrument, and leasehold payments or ground rents, i any,
Borrower shull pay these obligations insie sinnner provided in parugraph 2, or if not paid In thut manner, Dorrower sl
puy them on Hme directly to tho person owed zavment, Boreower shall pramptly furnish to Lender all notices of umounts
1o be pald under this paragraph, i Borrowe inuzes these pnyments directly, Borrower sholl prompily furnishi to Lender
recelpts evidaneing the payments,

Borrower shull promptly dischurge nny Lep/which hus priority over this Securlty fustrument upless Borrower: ()
agreees i writing to the pnyment of the obligution sciur:d by the lien in n munner aceeplable to Lender; (b) contests in good
tulth the lien by, or defends ngalnst enforcement of thiodion in, logal proceedings which in the Lender's opliion operate ta
prevent the enforcement of the lien or forfelture of nny purt of the Properiy; or (¢) secures from the holder of the llen un
ngreenent satisfactory 1o Lender subordinnting the lien fo 'ais Security Instrument, [T Lender determines thut nny poart of
the Property is subject to o lion which mny atinin priority.averihis Sceurity Instrument, Lender mny give Borrower n.
notice jdentilying the len, Borrower shall satisfy the lien or wille oae or mare of the actions set forth nbove within 10 dnys
of the giving of notice, L

S, Hazard Insurance,  Borrower shall keep the improvencois-now exisiing or herenfller erected on the Property
insuredt ngninst loss by flre, hazards included within the term “extended covernge™ nnd any ather hazards for which Lender
requires insurance. This insurance shall be muintained In the amounts rnd for the periods that Lender requires, The
Insurance enrrier providing the insurance ahull be chosen by Borrower vuojeet to Lender's approval which shall'not be
unrensonably withheld, ‘

All Insurance polleies and renewals shall be acceptable to Lender anc shallinclude o stundard mortgnge clouse,
Lender shall have the right to hold the policies und renewats. 1f Lender requires, Decvower shull promptly give 1o Lender
il receipts of pald premiums snd renewal notlces. In the event of loss, Borrower shaliglve prompt notice to the insurance
currier und Lender, Lender may make proof of loss if not mnde promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali te npplicd 1o restorntion or repair
of the Property domaged, if the restoration or repair is cconomicnlly feusible und Lender's steurity is not lessened. If the
restorution or.repuir is not cconomically feasible or Lender's security would be lessened, 1he/insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whetlior or not then due, with uny excess puid to Borrower. If
Barrower abandons the Property, or does not answer within JO days a notice from Lender that theinsurance enrriey has
offered 1o settle n claim, then Lender may collect the insurunee proceeds. Lender may use the proceesds v eapair or reslore
the Property or to pay sums sceured by this Security Instrument, whether or nat then due, The 30-day period will begin
when the notice is given, . .

Unless Lender and Borrower otherwlse ngree in writing, nny applieation of proceeds to principnl shal’not extend or
postpane the due dote of the monthly puyments reforred 1o in paragraphs 1 and 2 or change the nmount of the-payments. IF
under purugraph 19 the Property is neguired by Lender, Borrower's right to any insuranee policies und proceeds resulting.
from dumage 10 the Property prior to the acquisition sholl pass 1o Lender to the extent of the sums secured by this Securlty
Instrument Immedintely prior to the acquisition.

6. Preservation and Malntenunce of Propoerty; Leascholds, - Borrower shall not destroy, dumage or substantinlly
change the Froperty, nllow the Property 1o deteriornte or commit waste. [I this Security Instrunmient {s on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the lensehold and
fee title shull not merge untess Lender ugrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  IF Borrower fuils to perform the
covenants and agreements contalned in this Security Instrument, or there is o legal proceeding that may signifienntly nffeet <
Lender’s rights in the Property (such as o proceeding in bankrupiey, probate, for condemnution or 1o enforce lnwsions,. """
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property nnd Lendeps.rights
in the Property. Lender's actions may include paying any sums secured by o lien. which has priorily over this Security
Instrument, nppearing in court, paying rensonnble nttorneys' fees and entering on the Property to mnke repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so, .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounis shall bear interest from
the date of disbursement nt the Note rate and shall ‘be payable, with interest, upon notice from Lender to Borrower
requesting payment, ‘
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