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MORTGAGE - 095826 997

THISMORTGAGE (“Security Instrument”) sgivenon JUNE. 4
19 B6 Themo'.wagoris MICHAEL P. KELLY AND MADELINE 'S. KDLLY, HUSBAND AD’D WIFE

("Borrowar"). This fec’ lrity Instrument is given to UNITED SAVINGS OF AMERI CA'

which is organized and'ediz¢éing under thelawsof THE STATE OF ILLINOIS =~ ‘.a‘ndwhdéeaddréasis;
4730 WEST 79'I'H u"‘REET , C ‘ I
CHICAGO, ILLINOIS 60652 ‘ . . o - {("Lender™).

Borrower owes Lenderthepnnci_p.d zumof - ’ . L
FORTY ONE THOUSANL SIX¥X HUNDRED AND NO/lOO—-——

Dollars (U 8. § 41,600.00 Y. This debt is evideniced by Borrower's note -
dated the same date as this Security Instrum e { 'Notc"). which provides for munthly paymeiits, with the full-debt; [f not:
paid earlier, due and payableon JULY 200 This Security Instrument
secures to Lender: (a) the repayment of the de 194 wdenced by the Note, with mtcrcst. and all renewals, extensions and'
modifications; (b) the payment-of all other sums, with in’erest, advanced under paragraph 7 to:protect:the security-of this'
Security lnstrumenl' and (c) the performance of Baryo #2c's covenanis dnd agreements under:this Security Instrument-and’
the Note. For this purpose, Borrower does hereby mort gage. erant'and convey to Lender the followlng dcscnbcd property:

located in COOK Counly. Illlnols.
LOT 5 IN CACHEY'S SUBDIVISION OF 1%E WEST HALF OF LOT 1l AND TRE. WEET
166 FEET OF THE EAST HALF OF SAID LU 1 IN ADMINISTRNI‘OR'S DIVISION OF
THE EAST HALF OF THE SOUTHEAST QUARISX AND THE SOUTHEAST- QUARTER OF THE
NORTHEAST QUARTER OF SECTION 4, TOWNSHIZ 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

24-04-223-013 P

which has the address of 8917 SOUTH 50TH AVENUE , OAK LAWN
(Streot) (City)

is 60453 " "y,
1linois (20 Cove) ("Proporty Adclress™);

ToakTHER WITH all the improvemants now or herenfler erected on the property, and: nll casements, rights,
uppurienances, rents, royaltles, mineral, oll nnd gus righta und proilts, water rights nnd stock and al) fixtures now or
herenller o part of the property, All replacemaents und additions shall also be covered by this Security lnstrument. All of the
foregoing is referred toin this Sceurity Instrumaont as the "Property.”

BORROWER COYENANTS Ihnt Borrower is lnwfully selsed of the estute hereby conveyed andd has the right 10
mortguge, grant nigl convey the Property nnd that the Property is unoncumbered, except for encumbrances of record,
Barrower warrants anct will defend generally the title to the Property against nl) clnimos nidd demanids, subject to nny
eneumbranees of record.

Titls SECURITY INSTRUMENT combines uniferm covenanty for national use and non-uniform covenunts with
limited varintions by Jurisdlelion to constitute n unlform security instrument covering real proporty,

ILLINOIS—Singile Family—FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83 '
W o VMP MONTGAUE $OIME ¢ €013) TUZ:4700 + (100} 621.7201
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1. Payment of Principal and Interest; Propnyment sand Late Charges,  Borrower shall promptly pny when due
the principal of and interest on the <lebt evidenced by the Note nnd any prepnyment and lnte charges due under the Note,

2, Funds for Tuxes and Insurance, Subject o applicable law or ton wﬂtten‘wuiver by Lender, Borrower shull piy
to Lender on the duy monthly payments are due under the Note, until the Note is pakd in full, o sum (" Funds") cqunl w
onestwelfth oft {a) yearly taxes and assessments which may attain priority over this Security Insirument;.(b) ‘yearly
lensehold payments or ground rents on the Property, il any; (¢) yearly hnzard insurance premiumss, and () yearly
mortguge insurance premiums, ifany. These items are called “escrow items.” Lender may estimnte the Funds due on the
basis of current datn nnd reasonnble estimntes of future escrow ilems.

The Funds shall be held in an institution the deposits or adcounts of which are insured-or gunrumcui by u federnl or
state agency (including Lender if Lender is such an institution): ‘Lender shall-apply the Funds 10 pay. the.escrow items,
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless -
Lender pays Borrower interest on the Funds and applicable law: permits Lender to make such a charge. Borrower and -
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall not be required to pny Borrower uny interest or earnings on.the Funds, Lender
shall give to Borrower, without charge, an annunluccounting of the Funds showing credits and debits to the Funds snd.the
purpose for which euch debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

[f the amount of the Funds held by Lcndt.r. together with the future monthty payments of Funds pnynble prior lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repuid to Borrower or credited to Barrower on monthly payments of Funds, If the
amount of the Furids held by Lender.is not sufficient to pay the escrow jlems when due, Borrower shall pay to Lender any
amount necessacy (o make up.the deficiency in one or more payments as required by Lender,

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadir, If under paragraph 19 the Property is sold or acquired by Lender, Lender shail upply; no later
than immediately prics e the sale of the Property or ils scquisition by Lender, any Funds held by Lender at the time of
application as a credit pgrirst-the sums secured by this Scourity Instrument,

. 3. Application of'P »:}'wnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1und 2 shall be aprijer’: first, to late charges due under the Note; second, to prepayment charges due under the
Nate: third, to amountis payable unr.er paragraph 2; fourth, tointerest due; and list, to prineipal due.

4, Charges; Liens, Borr_wer shall pay all taxes, nssessments, charges, fines and impositions attributable to mc
Property which may ottain pnority rver this Securily Instrument, and leaschald payments or _ground rents, if uny.
Borrower shall pay these obligations intlie inanner provided in paragraph 2, or if not paid in thal manner, Berrower shall e
pay them an time directly.to.the person cwed zavment. Borrower shall promplly furnish to-Lender all notives oramounm‘
to be paid under this paragraph. If Borrowe| males these payments directly, Borrower shall promplly furnish to-Lender %
receipts evidencing the payments.

Borrower shall promptly discharge any Len which has prlurily over this Sccunty lnstrumcm unless Borrower; (o)
agrees in writing to the payment of the obligation seur.d by the lien in & manner acccptublc to-Lender; (b) contests in good
faith the lien by, or deferids against enforéement of iiie 4i=n in, legal proceedings which'in the'Lender's opinion opérate to-
prevent the enforcement of the lien or forfeiture of any part »f the Property; or (¢) secures-from the holder ofithe:lien an
agreement sausfnctory to Lender subordinating-the lien to ‘nis eourity Instrument. If Lender delermines that Aany part of -
the Property is subject-to a lien.which.may attain priority over this Security. Inqtrument. Lcndcr may give Borrower a.s
notice identifying. the lien. Borrower shall satisfy the lien or tal.e cne or more of the actions set ‘farth’above’ w:thm 10 days
of the giving of natice. .

5. Hazard Insurance. Borrower shall keep the improverceria now existing or hereafter erected on lhc Propcrty
insured against loss by fire, hazards included within the term “extended Go ‘emge“ and any other hinzards for which Lender-
requires insurance. This insurance shall:be maintained inthe 'amoun’s und for the periods‘that Lender requires, Tlie
insurance carrier providing the insuranice 'sliall be chosén by Borrower uoject to Lcnder S npproval which shu]l not hc
unrcasonab]y withheld.

All insurance policies and renewals shall.be ncceptable (o Lender and sha)”include a standard mortgage: clnuse.
Lender shall have the nght to hold the pOllCIC‘s and renewals. If Lender requires, 53, *ower shull promptly give to Lender
all I‘CLEIPIS of paid premiums and renewnl notices. In the event of loss, Borrower sl ai! pive prompt notice to the insurfance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shali Le upplu.d to restorntion or repair
of the Property dnrnuged if the restoration or repair is economlcally feasible and Lender's 0 urity is not lessened. If the
restoration or repair. is not economicnlly feasible or Lender’s sccurity would be lessened, 1= insurance procecds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any escess paid (6 Barrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatthr imsurance carrier has
offered to settle a claim, then Lender may collect the insuranee procerds. Lender may use the procerus 0 repair or restore
the Property or to pay sums secured by thls Securny Instrument, whether or not then due, The 30-cGny ieriod will bcgm
when the notice Is given:

Uniess Lender and Borrower otherwise agrecin writmg. uny application of procceds to prmclpul shulrant extend or
postpone the duc datc of the monthly puyments referred toin paragraphs 1 and 2 or change the amaunt of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pollctes and proceeds, rcsultmg
from domnge to the Properly prior to the ncquisition shall pass to Lender to the cxtcnt of the sums secured by this Security -
Instruguent immedialely prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borraower shall not destroy, damuage or subsmminlly
change the Property, allow the Properly to deteriorale or commlt waste. If this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Proporty; Mortgage Insurance, [ Barrower fails 1o perform the
covennnts and ngreements contained in this Security Instrument, or there is n legal procecding thut may signifieantly affect’
Lender's rights in the Property (such us a prm.u:d:ug in bankruptcy, probate, for condemnution or to enforce laws or
regulations), then Lender may do snd pay for whatever is necessary to proteet the value of the Property nnd Lender's righty .,
in the Property. Lender's actions may inchwle pnying any sums sceured by a lien which has priority over this. bccufhy.{
Instrument, nppcurmg in court, paying reasonuble attorneys® fees and entering on the Praperty to make: rcpnirl. » Although
Lender may take netion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sholt become additionsl debt of Borrower secured by this
Seeurity Instrument. Uniess Borrower nnd Lender agree to other igrms of pnyment, these smounts shall benr interest from
the date of disbursement ot the Note rate and shall be paynble, with inlerest, upon notiee from Lender 1o Borrower
requesting pnyment,
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